
 
Work Session Packet
  
 Budget Work Session

Suggested Action:
Agenda

CITY COUNCIL WORK SESSION AGENDA
Budget Work Session - Planning Department / Economic Development / Old Greenbelt

Theatre

Work Session - Municipal Building & Virtual

This meeting will be held in-person and virtual.

25 Crescent Road
Greenbelt, MD 20770

OR

Virtual Participation: 
Join Zoom Webinar

https://us02web.zoom.us/j/83559622306?
pwd=ZTNDajBHZDk1czU3Z2RHMHZJaXc1QT09

Webinar ID: 835 5962 2306
Join By Phone: (301) 715-8592
Password (if needed): 214767

In advance, the hearing impaired is advised to use Video Relay Services (VRS) at 711 to
submit your questions/comments or contact the City Clerk at (301) 474-8000 or email

banderson@greenbeltmd.gov.

Wednesday, April 20, 2022
8:00 PM 
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• Introductions
• Council Discussion

Old Greenbelt Theater
Economic Development - pages 46-47
Planning and Community Development - pages 60-82

• Questions and Answers
• Other Items
 

 Friends of the Greenbelt Theatre.pdf
 Budget Cover Memo.pdf
 ED FY2023 Budget Memo 4.14.22.pdf
 Office Vacancy Rates 4.14.22.pdf
 Copy of housing data 3.2022.pdf
 Rentals by Subdivisons 2022-M. Debord (002).pdf
 Foreclosure Report as of March 2022.pdf
 Permits-Building Permits Fees Comparison List 2022.pdf
 FInal April 2022 Work Program.pdf
 Licenses-License Fees Comparison List County 2022.pdf
 Economic Development.pdf
 Planning and Community Development.pdf
 Budget Questions Davis and Weaver with responses.pdf
 Economic Development Questions and Answers.pdf
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Friends of the Greenbelt Theatre

To: City Council
Cc: City Manager
From: Caitlin McGrath
Date: 4/12/2022
Re: Old Greenbelt Theatre - Closure Period Report

Dear City Council,

Attached please find our financial report for our combined closure period:
● 2020 Q2, Q3, Q4
● 2021 Q1, Q2, Q3

PROGRAMMING:

During this period, as it became increasingly clear that our COVID closure would continue for a
longer timeframe than originally thought, we found new creative ways to generate revenue:

● Virtual screenings
● Flick of the Week member discussions
● Friday night popcorn pick-up
● Private member rentals
● Moonlit Movies
● Storytime on Screen

FGT’s first foray into post-pandemic entertainment was via virtual screenings: films offered
studio-by-studio for digital screenings. FGT would earn a small percentage of the rental fee paid
by our members. This proved a niche offering, and few people took advantage of the films
available to rent.

In a further effort to maintain our member base, we presented our “Flick of the Week” - staff
suggested a film, members watched it on their own time; rotating members of staff then
facilitated a Zoom discussion about the film. After about two months, participation dropped off
and we closed the program.

Popcorn/concessions pick-up was our first foray back into in-person interaction with the
community, and we were thankful to use guidance from other Roosevelt Center merchants who
were providing pick-up services at that time. Staff felt safe, patrons were happy to support our
organization, and all transactions went smoothly.
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Private rentals proved incredibly successful - both in generating revenue and providing a
needed service to our members. We averaged two events per week during our closure. The
maximum number of allowed guests was always kept within County-mandated guidelines, and
varied based on then-current restrictions; as restrictions eased, our maximum number of
allowed guests grew with it. These private rentals offered many families and small groups the
chance to gather without the stress that would often accompany public events. We have
leveraged the popularity of these rentals to include member rental pricing in certain
memberships moving forward.

In August 2020, we presented outdoor Moonlit Movies in conjunction with the City of
Greenbelt’s Recreation Department, and co-sponsored by Town Center Realty and Beltway
Plaza Mall. Attendance was capped at 50 people/10 “circles” of 5 people each in response to
Prince George’s County gathering limits and distancing recommendations at that time; that limit
was increased to 100 attendees/20 circles for the final movie of September. We sold out almost
every event in 2020. When these events returned in April of 2021, attendance had dropped
compared to the previous year, but guests continued to enjoy the offerings. Tickets to these
events were low-cost - just $5/person or $20/circle.

We continued to collaborate with the Prince George’s County Memorial Library System to
present Storytime on Screen - a free virtual half hour of stories, songs, crafts, and educational
video links. This program was one of FGT’s most popular in-person gatherings, with crowds
generally exceeding 100 participants. Online, it became harder to track the number of
participants, though we did note that chat participation dropped week by week. We concluded
our virtual Storytime on Screen in August 2021 and look forward to continuing the partnership
in-person in the Fall of 2022.

Finally, in preparation for our in-person reopening, we ran a free series of nine small-group,
invitation-only test screenings. Each participant was sent a post-screening survey to measure
guest comfort; we used this data to reconfigure our auditorium and fine-tune concessions
procedures to accommodate additional health and safety measures.

EXPENSES:

Payroll costs remained low for the majority of the closure period. By May 2020, we had reduced
down to a core staff of four salaried and two hourly employees; eventually all salaried
employees went on unemployment and volunteered their time back to the organization to keep it
running. In November 2020, FGT entered into a Work Share agreement with the State of
Maryland and four core salaried employees returned to work with FGT paying 50% of their
salary and the State of Maryland paying the remainder via unemployment benefits. In
September 2021 the Work Share agreement expired, and three core salaried employees
returned to work full time along with a small hourly Concessions staff.
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Combined with deferred payments for some utilities, various grants, and the City of Greenbelt’s
monthly support, we were able to cover all expenses incurred during our closure period.

FUNDRAISING:

Our closure period included the 2020 Q4 End of Year fundraising campaign. The community
was incredibly generous, contributing over $23,000 to our Closure Campaign, surpassing 2018
EOY donations by almost $4,000.

We were very fortunate to have raised all funds needed for our Beyond the Screen renovation
campaign of 125 Centerway prior to COVID closures. These funds remained fully untouched
during our closure, until construction began in Q2 2021.

MEMBERSHIPS:

By May 2020, we recognized that the closure would run far beyond our original expectations.
Knowing that many members consider our membership program more of a “discount” program,
we deliberately avoided selling memberships for the vast majority of our closure period. Upon
reopening in September 2021, we offered a pro-rated membership designed to last only until
June 2022, when we will launch our annual membership campaign.

GRANTS:

In Q2 2021, we applied for and received $116,445 from Maryland’s Strong Economic Recovery
Initiative. We also applied for the SBA’s Shuttered Venue Operators Grant and were approved
for our full requested amount of $172,968.73. These funds were used to improve our current
offices to ensure staff safety, upgrade our POS machines to touchless readers, and make other
necessary improvements prior to reopening to the public later this year. We are proud of all of
the work that we did in 2020 to be frugal and stay solvent, which allowed us the time and
resources to slowly reopen in a safe and mindful manner. The $25,000 grant  through the
Greenbelt Business Improvement and Recovery Fund was also great appreciated.

FGT was also successful in receiving both rounds of Payroll Protection Program funding totaling
$97,282.
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   Date         Film Title                           Category / Collaboration                     Attendance 
4/13/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS 46 / 244 views 
4/27/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS 57
5/11/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS 71
6/8/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS 68

6/29/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS 73
7/5/20 Flick of the Week Online Discussion 27 registered; 13 attended

7/13/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown
7/27/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown

8/7/20 Jurassic Park Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 36
8/10/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown
8/14/20 Beetlejuice Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 38
8/21/20 Princess Bride Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 36
8/24/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown
8/28/20 Labyrinth Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 30

9/4/20 Brewster's Milliopns Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 31
9/11/20 War Games Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 34
9/14/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown
9/18/20 Karate Kid Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 37
9/25/20 Galaxy Quest Moonlit Movies - Greenbelt Rec, Town Center Realty, Beltway Plaza Mall 60
9/28/20 Storytime on Screen Storytime on Screen - virtual with PCGMLS unknown
10/2/20 The Sandlot Moonlit Movies - with Greenbelt Rec Dept, Town Center Realty, Beltway Plaza Mall 69
10/9/20 Space Jam Moonlit Movies - with Greenbelt Rec Dept, Town Center Realty, Beltway Plaza Mall 56

10/16/20Harry Potter and the Sorcerer's Stone Moonlit Movies - with Greenbelt Rec Dept, Town Center Realty, Beltway Plaza Mall 67
10/23/20 Hocus Pocus Moonlit Movies - with Greenbelt Rec Dept, Town Center Realty, Beltway Plaza Mall 75
10/26/20 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
10/30/20 Addams Family Moonlit Movies - with Greenbelt Rec Dept, Town Center Realty, Beltway Plaza Mall 67

11/9/20 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
11/23/20 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
12/14/20 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown

1/11/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
1/25/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown

2/8/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
2/22/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown

3/8/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
3/22/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown

4/2/21 Matilda Moonlit Movies - with Greenbelt Rec 53
4/9/21 The Fox & the Hound Moonlit Movies - with Greenbelt Rec 17

4/12/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
4/16/21 Rango Moonlit Movies - with Greenbelt Rec 19
4/23/21 Beauty & the Beast Moonlit Movies - with Greenbelt Rec 37
4/30/21Willy Wonka & the Chocolate Factory Moonlit Movies - with Greenbelt Rec 54

5/7/21 A Knight's Tale Moonlit Movies - with Greenbelt Rec 27
5/10/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
5/14/21 Star Trek: First Contact Moonlit Movies - with Greenbelt Rec 35
5/21/21 Ferris Beuller's Day Off Moonlit Movies - with Greenbelt Rec 54

6/4/21 13 Going on 30 Moonlit Movies - with Greenbelt Rec 9
6/12/21 JAWS Moonlit Movies - with Greenbelt Rec 67
6/14/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
6/15/21 Nomadland In-person invitation-only test screening (capped at 40 guests) 40
6/18/21 Black Panther Moonlit Movies - with Greenbelt Rec 67
6/18/21 Nomadland In-person invitation-only test screening (capped at 40 guests) 40
6/19/21 Nomadland In-person invitation-only test screening (capped at 40 guests) 40
6/23/21 Minari In-person invitation-only test screening (capped at 40 guests) 40
6/25/21 Zoolander Moonlit Movies - with Greenbelt Rec 37
6/26/21 Minari In-person invitation-only test screening (capped at 40 guests) 40
6/27/21 Minari In-person invitation-only test screening (capped at 40 guests) 40
6/29/21 Ma Rainey's Black Bottom In-person invitation-only test screening (capped at 40 guests) 40

7/1/21 Ma Rainey's Black Bottom In-person invitation-only test screening (capped at 40 guests) 40
7/2/21 Independence Day Moonlit Movies - with Greenbelt Rec 28
7/3/21 Ma Rainey's Black Bottom In-person invitation-only test screening (capped at 40 guests) 40
7/9/21 Raiders of the Lost Ark Moonlit Movies - with Greenbelt Rec 55

7/12/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
7/16/21 Back to the Future Moonlit Movies - with Greenbelt Rec 84
7/23/21 Cool Runnings Moonlit Movies - with Greenbelt Rec 46
7/30/21 Who Framed Roger Rabbit Moonlit Movies - with Greenbelt Rec 46

8/2/21 Gentleman's Agreement Monday Matinee, sponsored by Mishkan Torah 75
8/9/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown

8/23/21 Storytime on Screen Storytime on Screen - virtual with PGCMLS unknown
9/6/21 Gilda Monday Matinee 75

6



Friends of Greenbelt Theatre
Profit and Loss

April 2020 - September 2021

Accrual Basis  Tuesday, April 12, 2022 09:14 AM GMT-04:00   1/3

TOTAL

Income

5100 Contribution Income

5110 Donations 33.45

5111 Individual Donations 66,842.52

5114 Film/Series Sponsorship 6,994.00

5115 Circle Donations 3,852.50

Total 5110 Donations 77,722.47

5120 Grants

5122 State 15,091.84

5123 City Of Greenbelt 71,973.00

5125 SVOG Grant 100,030.82

Total 5120 Grants 187,095.66

Total 5100 Contribution Income 264,818.13

5200 Earned Income

5210 Box Office 13,018.13

5211 Non-Movie Event Tickets 71.08

5220 Sales - Concessions 20,477.00

5230 Merchandise 132.14

5240 Sales - Advertisement 7,257.50

5250 Sales - Membership 36,403.75

5260 Rental 26,166.00

5280 Interest Earned 568.45

5290 CC Processing Fees 3,370.88

Total 5200 Earned Income 107,464.93

5291 CC Redemption Income 660.28

5300 Covid 19 Funds

5301 Art House Convergence 5,286.14

5302 EIDL - advance 10,000.00

5303 State of Maryland Covid Relief 20,000.00

5304 SBA PPP Income 52,282.00

5305 MDSERI Grant 116,445.00

Total 5300 Covid 19 Funds 204,013.14

Total Income $576,956.48

Cost of Goods Sold

6000 Cost of Goods Sold

6100 Concessions 11,145.00
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Friends of Greenbelt Theatre
Profit and Loss

April 2020 - September 2021

Accrual Basis  Tuesday, April 12, 2022 09:14 AM GMT-04:00   2/3

TOTAL

6200 Film COGS 4,000.00

6210 Film Purchase/DVD 84.82

6220 Freight & delivery - COS 466.00

6230 Licensing/Distribution 8,694.75

6240 Movies-/DVD-Purchased 218.13

Total 6200 Film COGS 13,463.70

6300 Taxes

6320 Amusement 1,141.40

Total 6300 Taxes 1,141.40

6400 Merchant/Credit Card Fees 2,942.70

6600 POS Fees 1,335.85

6700 Merchandise Cost of Goods 154.20

Total 6000 Cost of Goods Sold 30,182.85

Total Cost of Goods Sold $30,182.85

GROSS PROFIT $546,773.63

Expenses

7000 Expenses

7100 Administrative Expenses

7110 Advertising 1,689.12

7111 Marketing of Theatre 185.00

Total 7110 Advertising 1,874.12

7130 Bank Charges 593.48

7140 Dues & Subscriptions 806.26

7150 Freight & Delivery 23.65

7160 Insurance

7161 Insurance - Disability 6,745.84

7162 Insurance - Liability 6,969.75

Total 7160 Insurance 13,715.59

7170 Legal & Professional Fees

7171 Accounting 150.00

7172 Legal Fees 1,537.50

Total 7170 Legal & Professional Fees 1,687.50

7180 General and Admin Expenses

7181 Office Expenses 10,705.22

Total 7180 General and Admin Expenses 10,705.22

7190 Repair & Maintenance 375.62

7210 Telecommunication 556.15

7220 Depreciation Expense 8,983.81

7230 Professional Development 901.47

Total 7100 Administrative Expenses 40,222.87
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Friends of Greenbelt Theatre
Profit and Loss

April 2020 - September 2021

Accrual Basis  Tuesday, April 12, 2022 09:14 AM GMT-04:00   3/3

TOTAL

7300 Payroll Expenses

7310 Wages 227,857.00

7320 Taxes 18,536.30

7330 Benefits & Insurance 2,675.07

7340 Payroll Service & Scheduling Fees 5,463.92

Total 7300 Payroll Expenses 254,532.29

7500 Travel

7520 Travel Lodging 0.00

Total 7500 Travel 0.00

7600 Building

7610 Rent or Lease 42,090.00

7620 Utilities 17,738.89

7650 Permits 462.50

7660 Equipment Rental 2,802.85

Total 7600 Building 63,094.24

Total 7000 Expenses 357,849.40

Tax payment Adjustments 30.48

Total Expenses $357,879.88

NET OPERATING INCOME $188,893.75

Other Expenses

Miscellaneous 1,083.52

Total Other Expenses $1,083.52

NET OTHER INCOME $ -1,083.52

NET INCOME $187,810.23
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Gross Box Office Week Wed Thu Fri Sat Sun Mon Tue Current 
Week

Last Week Life to Date Weekly Diff Weekly Diff 
%

In the Heights -61 0.00 0.00 408.00 396.00 397.00 252.00 0.00 1,453.00 0.00 1,453.00 1,453.00 0.00 %
Summer Of Soul (…Or, When 
The Revolution Could Not -64 0.00 0.00 236.00 460.00 302.00 183.50 0.00 1,181.50 0.00 1,181.50 1,181.50 0.00 %
Respect -70 0.00 0.00 306.50 176.50 280.00 159.50 0.00 922.50 0.00 922.50 922.50 0.00 %
Roadrunner: A Film About 
Anthony Bourdain -66 0.00 0.00 268.50 249.50 244.00 160.50 0.00 922.50 0.00 922.50 922.50 0.00 %
Nomadland -45 0.00 0.00 215.50 378.00 283.00 0.00 0.00 876.50 0.00 876.50 876.50 0.00 %
Minari -44 0.00 0.00 223.00 0.00 233.00 179.50 0.00 635.50 0.00 635.50 635.50 0.00 %
Pig -66 0.00 0.00 175.50 148.00 107.50 77.00 0.00 508.00 0.00 508.00 508.00 0.00 %
The Sparks Brothers -62 0.00 0.00 59.00 104.00 148.50 171.00 0.00 482.50 0.00 482.50 482.50 0.00 %
The Eyes of Tammy Faye -75 0.00 0.00 113.00 178.00 101.50 76.50 0.00 469.00 0.00 469.00 469.00 0.00 %
Stillwater -68 0.00 0.00 62.50 84.50 199.50 100.50 0.00 447.00 0.00 447.00 447.00 0.00 %
My Name is Pauli Murray -75 0.00 0.00 68.00 81.00 71.50 138.00 0.00 358.50 0.00 358.50 358.50 0.00 %
Ailey -67 0.00 0.00 79.00 89.00 39.00 113.00 0.00 320.00 0.00 320.00 320.00 0.00 %
Fauci -74 0.00 0.00 90.00 68.00 106.00 49.50 0.00 313.50 0.00 313.50 313.50 0.00 %
Ma Rainey’s Black Bottom -36 0.00 0.00 0.00 117.00 0.00 174.00 0.00 291.00 0.00 291.00 291.00 0.00 %
Dark Blood -75 0.00 0.00 0.00 27.00 0.00 0.00 0.00 27.00 0.00 27.00 27.00 0.00 %
My Neighbors the Yamadas 17 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %
The Wind Rises 319 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %
When Marnie Was There 266 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %
Casablanca 4028 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Celebrating the Sopranos 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Danger Lights -7 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
EXHIBITION ON SCREEN: 
Easter In Art -103 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Father of the Bride 3642 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Oscar Wilde's A Woman Of No 
Importance 66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %
Ponyo 66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

0.00 0.00 2,304.50 2,556.50 2,512.50 1,854.00 0.00 9,227.50 0.00 9,227.50 9,227.50 0.00 %

Wednesday, April 1, 2020  -
Thursday, September 30, 2021

REPORT DATE RANGE 129 Centerway
Greenbelt MD 20770

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 1 of 3# 942

Box Office Performance Old Greenbelt Theatre
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Summary Week Total Admits Gross Box Office Net Box Office Average Gross 
Ticket Price

Average Net Ticket Price % Sales % Occupancy

In the Heights -61 197 1,453.00 1,320.72 7.38 6.70 15.75 % 65.67 %
Summer Of Soul (…Or, When 
The Revolution Could Not -64 161 1,181.50 1,073.90 7.34 6.67 12.80 % 26.83 %

Admits Week Wed Thu Fri Sat Sun Mon Tue Current 
Week

Last Week Life to Date Weekly Diff Weekly Diff 
%

In the Heights -61 0 0 53 53 52 39 0 197 0 197 197 0.00 %
Summer Of Soul (…Or, When 
The Revolution Could Not -64 0 0 32 59 43 27 0 161 0 161 161 0.00 %
Respect -70 0 0 40 24 42 23 0 129 0 129 129 0.00 %
Roadrunner: A Film About 
Anthony Bourdain -66 0 0 35 34 36 22 0 127 0 127 127 0.00 %
Nomadland -45 0 0 27 52 37 0 0 116 0 116 116 0.00 %
Minari -44 0 0 28 0 34 23 0 85 0 85 85 0.00 %
Pig -66 0 0 22 19 16 10 0 67 0 67 67 0.00 %
The Sparks Brothers -62 0 0 8 14 22 24 0 68 0 68 68 0.00 %
The Eyes of Tammy Faye -75 0 0 16 24 15 11 0 66 0 66 66 0.00 %
Stillwater -68 0 0 9 12 27 15 0 63 0 63 63 0.00 %
My Name is Pauli Murray -75 0 0 9 12 11 21 0 53 0 53 53 0.00 %
Ailey -67 0 0 11 12 6 18 0 47 0 47 47 0.00 %
Fauci -74 0 0 13 10 16 7 0 46 0 46 46 0.00 %
Ma Rainey’s Black Bottom -36 0 0 0 15 0 26 0 41 0 41 41 0.00 %
Dark Blood -75 0 0 0 3 0 0 0 3 0 3 3 0.00 %
My Neighbors the Yamadas 17 0 0 0 0 0 1 0 1 0 1 1 0.00 %
The Wind Rises 319 0 0 0 0 0 1 0 1 0 1 1 0.00 %
When Marnie Was There 266 0 0 0 0 0 1 0 1 0 1 1 0.00 %
Casablanca 4028 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Celebrating the Sopranos 0 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Danger Lights -7 0 0 0 0 0 0 0 0 0 0 0 0.00 %
EXHIBITION ON SCREEN: 
Easter In Art -103 0 0 0 0 0 0 0 0 0 0 0 0.00 %
EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Father of the Bride 3642 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Oscar Wilde's A Woman Of No 
Importance 66 0 0 0 0 0 0 0 0 0 0 0 0.00 %
Ponyo 66 0 0 0 0 0 0 0 0 0 0 0 0.00 %

0 0 303 343 357 269 0 1,272 0 1,272 1,272 0.00 %

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 2 of 3# 942

Box Office Performance Old Greenbelt Theatre
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Summary Week Total Admits Gross Box Office Net Box Office Average Gross 
Ticket Price

Average Net Ticket Price % Sales % Occupancy

Respect -70 129 922.50 838.50 7.15 6.50 10.00 % 43.00 %
Roadrunner: A Film About 
Anthony Bourdain -66 127 922.50 838.56 7.26 6.60 10.00 % 21.17 %
Nomadland -45 116 876.50 796.70 7.56 6.87 9.50 % 51.56 %
Minari -44 85 635.50 577.58 7.48 6.80 6.89 % 37.78 %
Pig -66 67 508.00 461.75 7.58 6.89 5.51 % 22.33 %
The Sparks Brothers -62 68 482.50 438.58 7.10 6.45 5.23 % 22.67 %
The Eyes of Tammy Faye -75 66 469.00 426.33 7.11 6.46 5.08 % 11.00 %
Stillwater -68 63 447.00 406.33 7.10 6.45 4.84 % 21.00 %
My Name is Pauli Murray -75 53 358.50 325.92 6.76 6.15 3.89 % 17.67 %
Ailey -67 47 320.00 290.89 6.81 6.19 3.47 % 15.67 %
Fauci -74 46 313.50 284.98 6.82 6.20 3.40 % 15.33 %
Ma Rainey’s Black Bottom -36 41 291.00 264.51 7.10 6.45 3.15 % 27.33 %
Dark Blood -75 3 27.00 24.54 9.00 8.18 0.29 % 4.00 %
My Neighbors the Yamadas 17 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %
The Wind Rises 319 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %
When Marnie Was There 266 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %
Casablanca 4028 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Celebrating the Sopranos 0 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Danger Lights -7 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
EXHIBITION ON SCREEN: 
Easter In Art -103 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Father of the Bride 3642 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Oscar Wilde's A Woman Of 
No Importance 66 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %
Ponyo 66 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

1272 9,227.50 8,387.52 7.25 6.59 100.00 % 11.43 %

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 3 of 3# 942

Box Office Performance Old Greenbelt Theatre
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Gross Box Office Week Wed Thu Fri Sat Sun Mon Tue Current 
Week

Last Week Life to Date Weekly Diff Weekly Diff 
%

In the Heights -61 0.00 0.00 408.00 396.00 397.00 252.00 0.00 1,453.00 0.00 1,453.00 1,453.00 0.00 %

Summer Of Soul (…Or, When 
The Revolution Could Not -64 0.00 0.00 236.00 460.00 302.00 183.50 0.00 1,181.50 0.00 1,181.50 1,181.50 0.00 %

Respect -70 0.00 0.00 306.50 176.50 280.00 159.50 0.00 922.50 0.00 922.50 922.50 0.00 %

Roadrunner: A Film About 
Anthony Bourdain -66 0.00 0.00 268.50 249.50 244.00 160.50 0.00 922.50 0.00 922.50 922.50 0.00 %

Nomadland -45 0.00 0.00 215.50 378.00 283.00 0.00 0.00 876.50 0.00 876.50 876.50 0.00 %

Minari -44 0.00 0.00 223.00 0.00 233.00 179.50 0.00 635.50 0.00 635.50 635.50 0.00 %

Pig -66 0.00 0.00 175.50 148.00 107.50 77.00 0.00 508.00 0.00 508.00 508.00 0.00 %

The Sparks Brothers -62 0.00 0.00 59.00 104.00 148.50 171.00 0.00 482.50 0.00 482.50 482.50 0.00 %

The Eyes of Tammy Faye -75 0.00 0.00 113.00 178.00 101.50 76.50 0.00 469.00 0.00 469.00 469.00 0.00 %

Stillwater -68 0.00 0.00 62.50 84.50 199.50 100.50 0.00 447.00 0.00 447.00 447.00 0.00 %

My Name is Pauli Murray -75 0.00 0.00 68.00 81.00 71.50 138.00 0.00 358.50 0.00 358.50 358.50 0.00 %

Ailey -67 0.00 0.00 79.00 89.00 39.00 113.00 0.00 320.00 0.00 320.00 320.00 0.00 %

Fauci -74 0.00 0.00 90.00 68.00 106.00 49.50 0.00 313.50 0.00 313.50 313.50 0.00 %

Ma Rainey’s Black Bottom -36 0.00 0.00 0.00 117.00 0.00 174.00 0.00 291.00 0.00 291.00 291.00 0.00 %

Dark Blood -75 0.00 0.00 0.00 27.00 0.00 0.00 0.00 27.00 0.00 27.00 27.00 0.00 %

My Neighbors the Yamadas 17 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %

The Wind Rises 319 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %

When Marnie Was There 266 0.00 0.00 0.00 0.00 0.00 6.50 0.00 6.50 0.00 6.50 6.50 0.00 %

Casablanca 4028 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Celebrating the Sopranos 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Danger Lights -7 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

EXHIBITION ON SCREEN: 
Easter In Art -103 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Father of the Bride 3642 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Oscar Wilde's A Woman Of No 
Importance 66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

Ponyo 66 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 %

0.00 0.00 2,304.50 2,556.50 2,512.50 1,854.00 0.00 9,227.50 0.00 9,227.50 9,227.50 0.00 %

Wednesday, April 1, 2020  -
Thursday, September 30, 2021

REPORT DATE RANGE 129 Centerway
Greenbelt MD 20770

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 1 of 3# 942

Box Office Performance Old Greenbelt Theatre
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Summary Week Total Admits Gross Box Office Net Box Office Average Gross 
Ticket Price

Average Net Ticket Price % Sales % Occupancy

In the Heights -61 197 1,453.00 1,320.72 7.38 6.70 15.75 % 65.67 %

Summer Of Soul (…Or, When 
The Revolution Could Not -64 161 1,181.50 1,073.90 7.34 6.67 12.80 % 26.83 %

Admits Week Wed Thu Fri Sat Sun Mon Tue Current 
Week

Last Week Life to Date Weekly Diff Weekly Diff 
%

In the Heights -61 0 0 53 53 52 39 0 197 0 197 197 0.00 %

Summer Of Soul (…Or, When 
The Revolution Could Not -64 0 0 32 59 43 27 0 161 0 161 161 0.00 %

Respect -70 0 0 40 24 42 23 0 129 0 129 129 0.00 %

Roadrunner: A Film About 
Anthony Bourdain -66 0 0 35 34 36 22 0 127 0 127 127 0.00 %

Nomadland -45 0 0 27 52 37 0 0 116 0 116 116 0.00 %

Minari -44 0 0 28 0 34 23 0 85 0 85 85 0.00 %

Pig -66 0 0 22 19 16 10 0 67 0 67 67 0.00 %

The Sparks Brothers -62 0 0 8 14 22 24 0 68 0 68 68 0.00 %

The Eyes of Tammy Faye -75 0 0 16 24 15 11 0 66 0 66 66 0.00 %

Stillwater -68 0 0 9 12 27 15 0 63 0 63 63 0.00 %

My Name is Pauli Murray -75 0 0 9 12 11 21 0 53 0 53 53 0.00 %

Ailey -67 0 0 11 12 6 18 0 47 0 47 47 0.00 %

Fauci -74 0 0 13 10 16 7 0 46 0 46 46 0.00 %

Ma Rainey’s Black Bottom -36 0 0 0 15 0 26 0 41 0 41 41 0.00 %

Dark Blood -75 0 0 0 3 0 0 0 3 0 3 3 0.00 %

My Neighbors the Yamadas 17 0 0 0 0 0 1 0 1 0 1 1 0.00 %

The Wind Rises 319 0 0 0 0 0 1 0 1 0 1 1 0.00 %

When Marnie Was There 266 0 0 0 0 0 1 0 1 0 1 1 0.00 %

Casablanca 4028 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Celebrating the Sopranos 0 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Danger Lights -7 0 0 0 0 0 0 0 0 0 0 0 0.00 %

EXHIBITION ON SCREEN: 
Easter In Art -103 0 0 0 0 0 0 0 0 0 0 0 0.00 %

EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Father of the Bride 3642 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Oscar Wilde's A Woman Of No 
Importance 66 0 0 0 0 0 0 0 0 0 0 0 0.00 %

Ponyo 66 0 0 0 0 0 0 0 0 0 0 0 0.00 %

0 0 303 343 357 269 0 1,272 0 1,272 1,272 0.00 %

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 2 of 3# 942

Box Office Performance Old Greenbelt Theatre
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Summary Week Total Admits Gross Box Office Net Box Office Average Gross 
Ticket Price

Average Net Ticket Price % Sales % Occupancy

Respect -70 129 922.50 838.50 7.15 6.50 10.00 % 43.00 %

Roadrunner: A Film About 
Anthony Bourdain -66 127 922.50 838.56 7.26 6.60 10.00 % 21.17 %

Nomadland -45 116 876.50 796.70 7.56 6.87 9.50 % 51.56 %

Minari -44 85 635.50 577.58 7.48 6.80 6.89 % 37.78 %

Pig -66 67 508.00 461.75 7.58 6.89 5.51 % 22.33 %

The Sparks Brothers -62 68 482.50 438.58 7.10 6.45 5.23 % 22.67 %

The Eyes of Tammy Faye -75 66 469.00 426.33 7.11 6.46 5.08 % 11.00 %

Stillwater -68 63 447.00 406.33 7.10 6.45 4.84 % 21.00 %

My Name is Pauli Murray -75 53 358.50 325.92 6.76 6.15 3.89 % 17.67 %

Ailey -67 47 320.00 290.89 6.81 6.19 3.47 % 15.67 %

Fauci -74 46 313.50 284.98 6.82 6.20 3.40 % 15.33 %

Ma Rainey’s Black Bottom -36 41 291.00 264.51 7.10 6.45 3.15 % 27.33 %

Dark Blood -75 3 27.00 24.54 9.00 8.18 0.29 % 4.00 %

My Neighbors the Yamadas 17 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %

The Wind Rises 319 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %

When Marnie Was There 266 1 6.50 5.91 6.50 5.91 0.07 % 0.27 %

Casablanca 4028 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Celebrating the Sopranos 0 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Danger Lights -7 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

EXHIBITION ON SCREEN: 
Easter In Art -103 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

EXHIBITION ON SCREEN: 
Lucian Freud: A Self Portrai 12 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Father of the Bride 3642 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Kiki’s Delivery Service: 30th 
Anniversary - Studio 36 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Oscar Wilde's A Woman Of 
No Importance 66 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

Ponyo 66 0 0.00 0.00 0.00 0.00 0.00 % 0.00 %

1272 9,227.50 8,387.52 7.25 6.59 100.00 % 11.43 %

11:16 AM  Tuesday, April 12, 2022 © Vista Entertainment Solutions LtdPage 3 of 3# 942
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Standard Tickets
0014 Member 0 0.00 633 4,114.50

0011 Senior Citizen 0 0.00 233 1,864.00

0002 General Admission 0 0.00 203 1,827.00

0004 Matinee 0 0.00 159 1,113.00

0010 Student 0 0.00 27 216.00

0012 Military 0 0.00 8 64.00

0006 Child 0 0.00 4 24.00

0016 Child Matinee 0 0.00 1 5.00

0 0.00 1,268 9,227.50

Complimentaries
0030 Bring A Friend (Sep ONLY) 0 0.00 3 0.00

0008 Complimentary 0 0.00 1 0.00

0 0.00 4 0.00

Gift Vouchers
0 0.00 0 0.00

0 0.00 0 0.00

D-Box Tickets
0 0.00 0 0.00

0 0.00 0 0.00

Other Vouchers
0 0.00 0 0.00

0 0.00 0 0.00

3D Tickets
0 0.00 0 0.00

0 0.00 0 0.00

REPORT DATE RANGE
Wednesday, April 1, 2020  -
Thursday, September 30, 2021

FILM
All

SITE ADDRESS
129 Centerway
Greenbelt MD 20770

VOUCHER SALES

QUANTITY GROSS VALUE ADMITS GROSS VALUE

TICKET SALES - REDEMPTIONS

11:21 AM  Tuesday, April 12, 
2022

© Vista Entertainment Solutions LtdPage 1 of 1# 46

Box Office Ticket 
Type Summary 
(548 Days) Old Greenbelt Theatre
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City of Greenbelt 
Department of Planning and Community Development 
15 Crescent Road, Suite 200, Greenbelt, Maryland  20770 
(301) 345-5417   Fax (301) 345-5418 

 

Memorandum 

 

TO: Mr. Tim George, Acting City Manager 

FROM: Terri S. Hruby, Planning Director 

DATE: April 12, 2022 

RE: FY 2023 Proposed Planning & Community 
Development Budget 

 
 The Planning and Community Development proposed FY 2023 expenditures represents an 
increase of $148,900 over FY 2022’s adopted budget, and FY 2023 revenues are anticipated to decrease 
slightly from the FY 2022 adopted budget ($962,900 to $944,000).  The reduction in revenues for FY 
2023 can largely be attributed to a decrease in anticipated building and street permit revenue as 
Greenbelt Station and Motavi have completed major construction/improvements and overall building 
permit applications are down.     

 The increase in proposed FY 2023 expenditures can be attributed to the following items/actions: 

1) Restoring funding for Director of Community Development Position and associated 
expenditures – This position was approved in the FY 2019 budget, but then was deferred as 
result of financial concerns associated with the pandemic.  Justification for restoring this 
position is provided on Page 73, “Issues and Services for FY 2023”.  In summary, this position 
will assume responsibility for overseeing the Community Development Division in the 
Department, the review and approval of construction in the right-of-way 
improvements/permits and assist with the management of construction and capital 
improvement projects. 

2) Minor increase in Membership and Training - $2,200 has been added to the training budget 
to address increased costs for training/continuing education requirements associated with 
certification programs (i.e., National, Local and state conferences, local workshops), 
membership dues and to support the purchasing of professional publications. 

3) Computer expenses – A slight increase in computer expenses is due to an increase in 
maintenance costs associated with the Community Development software and to address 
training needs.   
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City of Greenbelt 
Department of Planning and Community Development 
15 Crescent Road, Suite 200, Greenbelt, Maryland  20770 
(301) 345-5417   Fax (301) 345-5418 

Budget Cover Memo 2 
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City of Greenbelt, Maryland 
Memorandum 

 
TO: Timothy George, Acting City Manager 
FROM: Charise Liggins, Economic Development Coordinator 
Date: April 14, 2022 
SUBJECT: FY2023 Economic Development Budget Highlights 
 
Overview 
The FY2023 budget includes new opportunities to strengthen business outreach and engagement as well 
as build a more robust toolkit to inform the City’s long-term planning. The management objectives are 
focused on getting more specific about the approach to economic development in the next fiscal year. 
Council, residents, staff and other community stakeholders have an opportunity to establish a 
framework that aligns with the overall vision for the City. By fostering a more inclusive economy; 
implementing business retention and resiliency strategies; and strengthening startup resources, the City 
will position itself to embrace the future. 
 
FY2023 ED Budget Highlights 
The highlights listed below are proposed additions to the FY2023 economic development budget and 
provide an overview of new initiatives as well as ideas for building upon existing economic development 
efforts. 

• Small Business Awards: The development of an annual small business awards program will 
allow Greenbelt businesses to be recognized by the City for their contributions while also 
increasing their visibility locally and throughout the region. 

• Business Alliance: The development of a business alliance is a complicated but necessary part of 
business retention efforts. It has involved a dedicated group of individuals working together by 
investing their time to determine an organizational structure, mission, vision and set of offerings 
to local businesses. The benefit of a local alliance is the opportunity to more efficiently bring 
Greenbelt businesses together, network and share resources that will improve their business as 
well as contribute further to the local economy. City support of the alliance provides an 
opportunity to support the alliance steering committee in their endeavors to startup in the 
short-term. In the long-run support of the alliance provides a more streamlined platform for 
obtaining business insights while also fostering opportunities for businesses to connect with the 
community.  

• Economic Development Toolkit: Understanding the impact of economic development involves 
both qualitative and quantitative analysis. Exploring additional economic development tools and 
databases will help the City gain additional insights that inform decision-making. 

• Staff/Intern Support: The work of economic development involves engagement with Council, 
staff, residents, businesses and many other stakeholders throughout the region. To be able to 
more effectively and more efficiently meet the needs of all stakeholders, additional staff 
support is needed.  
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Office Vacancy Rates

April 14, 2022

Summary

Address

Current 
Vacancy 

Rate

Feb 2022 
Vacancy

Rate

Belle Point Drive 2.0% 2.0%

Capital Office Park 33.5% 33.5%

Commerce Center I 3.7% 3.7%

Edmonston Road – HUB Zone 14.8% 13.7%

Golden Triangle 12.4% 13.3%

Greenbelt Corporate Park 50.0% 50.0%

Greenway Center Office Building 0% 0%
Greenway East Professional 
Center 3.2% 3.2%

Greenway Medical Center 0% 0%

Hanover Office Park 1.1% 3.2%

Maryland Trade Center 28.7% 27.8%

Patriot Business Park 1.8% 1.8%

The Granite Building 0%

Total Average Vacancy Rate 12.0% 12.6%
*Note: Total Average Vacancy Rate was calculated by taking average of all 
individual buildings. Vacancy rates listed in CoStar fluctuate on a weekly basis. This 
data is current as of April 14, 2022.

Please note that retail vacancy rates are not included in these calculations. The 
current retail vacancy rate is 8.3% as of April 14, 2022.
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Office Vacancy Rates

Belle Point Drive

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7701-7719 Belle Point 
Drive 0.0% 0.0%
7721-7735 Belle Point 
Drive 0.0% 0.0%
7739-7759 Belle Point 
Drive 0.0% 0.0%
7801-7815 Belle Point 
Drive 0.0% 0.0%
7811-7815 Belle Point 
Drive 0.0% 0.0%
7821-7835 Belle Point 
Drive 0.0% 0.0%
7841-7855 Belle Point 
Drive 20.0% 20.0%
7861-7875 Belle Point 
Drive 0.0% 0.0%
7901-7915 Belle Point 
Drive 0.0% 0.0%
7921-7935 Belle Point 
Drive 0.0% 0.0%

Average Vacancy 
Rate 2.0% 2.0%

April 14, 2022
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Office Vacancy Rates

Capital Office Park

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

6301 Ivy Lane 51.7% 51.7%

6303 Ivy Lane 69.3% 69.3%

6304 Ivy Lane 14.5% 14.5%

6305 Ivy Lane 15.7% 15.7%

6406 Ivy Lane 10.7% 10.7%

6411 Ivy Lane 39.1% 39.1%

Average Vacancy 
Rate 33.5% 33.5%

Commerce Center I

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7701 Greenbelt Road 3.7% 3.7%

Average Vacancy 
Rate 3.7% 3.7%

April 14, 2022
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Office Vacancy Rates

Edmonston Road – HUB 
Zone

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

8955 Edmonston Road 0.0% 0.0%

8957 Edmonston Road 0.0% 0.0%

9001 Edmonston Road 18.6% 13.5%

9111 Edmonston Road 55.2% 55.2%

9200 Edmonston Road 0.0% 0.0%

Average Vacancy 
Rate 14.8% 13.7%

Golden Triangle

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

6401 Golden Triangle 
Drive 0.0% 0.0%

7833 Walker Drive 35.9% 35.9%

7855 Walker Drive 1.2% 4.1%

Average Vacancy 
Rate 12.4% 13.3%

April 14, 2022
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Office Vacancy Rates

Greenbelt Corporate Park

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7601 Ora Glen Drive 0.0% 0.0%

7615 Ora Glen Drive 100.0% 100.0%

Average Vacancy 
Rate 50.0% 50.0%

Greenway East 
Professional Center

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7525 Greenway 
Center Drive 3.2% 3.2%

Average Vacancy 
Rate 3.2% 3.2%

Greenway Center

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7505 Greenway
Center Drive 0.0% 0.0%

Average Vacancy 
Rate 0.0% 0.0%

April 14, 2022
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Office Vacancy Rates

Hanover Office Parks

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7201-7211 
Hanover Parkway 0.0% 0.0%

7213-7219 
Hanover Parkway 0.0% 0.0%

7221-7231 
Hanover Parkway 0.0% 0.0%

7231-7243 
Hanover Parkway 0.0% 0.0%

7245-7251 
Hanover Parkway 9.6% 9.6%

7253-7259 
Hanover Parkway 0.0% 19.2%

7301-7315 
Hanover Parkway 0.0% 0.0%

7317-7327 
Hanover Parkway 0.0% 0.0%

7331-7351 
Hanover Parkway 0.0% 0.0%

Average 
Vacancy Rate 1.1% 3.2%

Greenway Medical Center

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7500 Hanover 
Parkway 0.0% 0.0%
Average Vacancy 
Rate 0.0% 0.0%

April 14, 2022
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Office Vacancy Rates

Patriot Business Park

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7850 Walker Drive 0.0% 0.0%

7852 Walker Drive 3.5% 3.5%

Average Vacancy 
Rate 1.8% 1.8%

Maryland Trade Center

Address
Vacancy

Rate

Feb 2022 
Vacancy

Rate

7474 Greenway 
Center Drive 32.1% 30.6%

7500 Greenway 
Center Drive 30.7% 31.8%

7501 Greenway 
Center Drive 23.2% 20.9%

Average Vacancy 
Rate 28.7% 27.8%

April 14, 2022
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Office Vacancy Rates

The Granite Building

Address
Vacancy

Rate

115 Centerway 0.0%

Average Vacancy 
Rate 0.0%

April 14, 2022
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Housing Data
 FY 2022

Residential Development # of Units

Belle Point 97
Boxwood 198
Woodland Hills 69
Charlestowne Village 165
GHI 1600
Greenbriar 728
Lakes of Greenbelt Village 285
Greenbrook Estates 109
Greenbrook Village 220
Windsor Green 654
Greenspring 210
Greenwood Village 194
Hunting Ridge 362
Lakeside 126
Lakewood 108
North End 28
Lakecrest Circle 5
Greenbellt Road 1
Greenbelt Station South Core 507
TOTAL 5,666           

Apartments Complexes
Lawrence 48
Jane 52
Parke Crescent 84
Charlestowne North 179
Greenridge House 101
Glen Oaks 463
GDC Parkway 60
Lakeside North 276
University Square 496
Parkway Gardens 42
Crescent Square I 42
Crescent Square II 24
Franklin Park at Greenbelt Station 2885
Greenbelt Park 42
Verde Apartments 302
Motavi 354
TOTAL APARTMENT UNITS 5,450                   

Total Housing Units 11,116         
Percent Apartments 49%

Total Rental Units
Single-Family/Condo Rental 696

Total Rentals 6,146           

% Total Rental Housing 55%
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RENTALS BY SUBDIVISION 

March 2022 

Subdivision Name Total Number of Rental 
  
Belle Point 11 
Boxwood 8 
Charlestowne Village 31 
Greenbelt Homes, Inc. (GHI) 9 
Greenbelt Lake Village 56 
Greenbelt Station 88 
Greenbrier Phase 1 42 
Greenbrier Phase 2 58 
Greenbrier Phase 3 48 
Greenbrook Estates 4 
Greenbrook Village 40 
Greenspring 1 5 
Greenspring 2 5 
Greenwood Village 32 
Hunting Ridge 118 
Lakeside 5 
Lakewood 0 
Windsor Green 120 
Woodland Hills 2 
  
Total Rentals 682 

 

M. Debord 
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FORECLOSURE DATA 
 CITY OF GREENBELT 
As of March 1, 2022 

 

 

Subdivision FY 2020 FY 2021  FY 2022 
 Filings Sales Filings  Sales Filings Sales 

Belle Point 0 0 0 0 0 0 
Boxwood 0 0 0 0 0 0 
Charlestowne 
Village 

 
0 

 
0 

 
0 

 
0 

 
0 

 
0 

Greenbelt Lake 
Village 

 
1 

 
1 

 
0 

 
0 

 
0 

 
0 

Greenbelt Station 0 0 0 0 0 0 
Greenbrier  7 1 0 0 0 0 
Greenbrook 
Estates 

 
1 

 
0 

 
0 

 
0 

0 0 

Greenbrook 
Village 

 
1 

 
2 

 
0 

 
0 

 
0 

 
0 

Greenspring 1 0 0 0 0 0 1 
Greenspring 2 0 0 0 0 0 0 
Greenwood 
Village 

 
2 

 
0 

 
0 

 
0 

 
0 

 
0 

Hunting Ridge 5 1 1 0 0 0 
Lakeside 1 1 0 0 0 0 
Lakewood 0 0 0 0 0 0 
Windsor Green 2 0 0 0 0 0 
Woodland Hills 0 0 0 0 0 0 
TOTAL 20 6 1 0 0 1 

   Source:  Maryland Foreclosure Registration System 
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1 
 

Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
Commercial 
Electrical 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00  
 
 

$162.22-Minimum Fee + 
Equipment Fees 

$150.00-Minimum Fee Paid at 
Time of Application Unless 
Otherwise Indicated 
 
 
Filing Fee 25% of Estimated 
Building permit fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
Fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$55.00 Minimum Permit Fee 
Unless Otherwise Provided 
 
 

Do not issue Minimum Fee Schedule (not including other applicable fees 
$33.00-A/C Equipment Unit 
$49.50-Appliance 
$93.50-Audio/Visual/Data/Telephone Equipment 
$99.00-Bonding Only 
$77.00-Electrical Demolition 
$93.50-Fire Alarm  
$77.00-Temporary Fire Alarm 
$49.50-Generator 
$33.00-Heating Equipment 
$27.50-Light Fixture 
$44.00-Light Pole  
$33.00-Motor 
$143.00-Motor Control Center 
$93.50-Radio/TV/Satellite Communication Station 
$99.00-Re-Introduction of Power  
$27.50-Rough Wire Outlet, Segment of 15  
$93.50-Security Alarm  
$126.50-Swimming Pool 
$77.00-Therapeutic Pool, Spa, Tub, Hydro-Massage 
$49.50-Transfer Switch 
$60.50.50-Transformer and UPS  
$44.00-Work with Power Company 
$77.00-Service Equipment/Heavy Up (Up to 300 Amps) 
$148.50- Service Equipment/Heavy Up (Over 300 Amps) 
$77.00-Sub Panel (up to 300 Amps) 
$99.00-Sub Panel (over 300 Amps) 
$44.00-Dental Chair  
$77.00-Dispenser with Pump  
$44.00-Sign  
 $82.50-Imaging Equipment (CT Scan, MRI, X-ray)  
$33.00-Office Partition (Relocatable) Furniture Whip 
$165.00-Spray Paint Booth 
New Permits 
$99.00-Cut-in Power   
$104.50-Disconnect-Amp  
$38.50-Exit Sign (Segment of 15)  
$302.50-Fire Pump  
$38.50-Individual Meter Stack/Replacement  
$82.50-Miscellaneous  
$38.50-Smoke Detector (Segment of 15) 
$77.00-Solar PV System (Group of 100 Panels) 
$121.00-Temporary Wiring  
$49.50-Thermostat  
$99.00-Trench  
$165.00-Work Started by Others  
 

$50.00 
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Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
Residential 
Electrical 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$97.33-Minimum Fee + 
Equipment Fees 

$125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building permit fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
Fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$55.00 Minimum Permit Fee 
Unless Otherwise Provided 
 
 
 

Do not issue 
 
 
 
 
 
 
 

 

Minimum Fee Schedule (not including other applicable fees 
$33.00-A/C Equipment Unit 
$49.50-Appliance 
$93.50-Audio/Visual/Data/Telephone Equipment 
$99.00-Bonding Only 
$77.00-Electrical Demolition 
$93.50-Fire Alarm 
$77.00-Temporary Fire Alarm 
$49.50-Generator 
$33.00-Heating Equipment 
$27.50-Light Fixture 
$44.00-Light Pole 
$33.00-Motor 
$143.00-Motor Control Center 
$93.50-Radio/TV/Satellite Communication Station 
$99.00-Re-Introduction of Power  
$27.50-Rough Wire Outlet, Segment of 15 
$93.50-Security Alarm 
$126.50-Swimming Pool 
$77.00-Therapeutic Pool, Spa, Tub, Hydro-Massage 
$49.50-Transfer Switch 
$60.50.50-Transformer and UPS  
$44.00-Work with Power Company 
$165.00-Whole House Low Voltage 
$77.00-Service Equipment/Heavy Up (Up to 300 Amps) 
$148.50- Service Equipment/Heavy Up (Over 300 Amps) 
$77.00-Sub Panel (up to 300 Amps) 
$99.00-Sub Panel (over 300 Amps) 
New Permits 
$165.00-New Home up to 400 Amps 
$231.00-New Home Over 400 Amps 
$99.00-Cut-in Power   
$104.50-Disconnect — Amp  
$104.50-Individual Meter 
$38.50-Individual Meter Stack/Replacement  
$82.50-Miscellaneous  
$38.50-Smoke Detector (Segment of 15)  
$82.50-Solar PV System 
$121.00-Temporary Wiring  
$49.50-Thermostat  
$99.00-Trench  
$165.00-Work Started by Others  
 

$25.00 

32



 Building Permits Fees Comparison List 2022  

3 
 

Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel Prince George’s County GB 
Commercial 
Interior 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 
 
 
 
 

Do not issue According to 
the cost of the 
job. $25.00 
minimum 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

Cost of Construction x 
0.025956 

$150.00-Minimum Fee Paid at 
Time of Application Unless 
Otherwise Indicated 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
Fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$0.24 per SF of Affected Area or 
1.22% of the Total Construction 
Costs as Estimated by the Building 
Official Whichever Is Greater 
 

$250.00 Filing Fee + .009 of 
Value of Completion + Public 
Safety Surcharges + City of 
Laurel Impact Fee per Lot. 
Main Street 
$135.00 Filing Fee + .009 of 
Value of Completion 

$99.00-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
$55.00 + (Construction Cost x 0.0088) 
 

$50.00 

Residential 
Interior 
 
 
 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 

Do not issue According to 
the cost of the 
job. $25.00 
minimum 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$0.681345 per SF $125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
Fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$0.18 per SF of Affected Area 
 
 

Do not issue Minimum Fee Schedule (not including other applicable fees) 
$99.00 
$374.00-Basement Finishing  
Fee Rule — Fee Calculation (if higher than minimum) 
$55.00 + (Construction Cost x 0.0088) 
 
$60.50-Minimum Application Filing Fee for New Buildings, 
Structures and/or Grading (not including other applicable 
fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
Up to 50% of the Estimated Cost of the Permit (Refundable 
less Administrative and Plan Review Costs Incurred if 
Application is Cancelled) 

$25.00 
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Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
Commercial 
Sprinkler/ 
Alarm 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$167.63 $121.00 Unless Otherwise 
Indicated 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 

Do not issue Fire Sprinkler  
$192.50-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
Ten or Fewer Sprinkler Heads Added and/or Relocated, with 
no New Mains or Shifting of Cross-Mains or Risers, and not 
Creating More Hydraulically Demanding Remote Area 
Minimum Fee Schedule (not including other applicable fees) 
$192.50-0‒10,000 SQ Ft 
$275.00-10,001‒30,000 SQ Ft 
$330.00-30,001‒75,000 SQ Ft 
$440.00-75,001‒125,000 SQ Ft 
$550.00-125,001‒200,000 SQ Ft 
$660.00-200,001 or Larger SQ Ft 
Fee Rule — Fee Calculation (if higher than minimum) 
(Construction Cost x 0.0088) or $3.3 per Sprinkler Head  
 
Fire Alarm 
$220.00-Minimum Fee Schedule per Floor (not including 
other applicable fees) 
 
 
 

$50.00 

Residential 
Sprinkler/ 
Alarm 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 
 
 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$167.63 $121.00 Unless Otherwise 
Indicated 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
 

Do not issue Fire Sprinkler  
$126.50- NFPA 13D System Only- Minimum Fee Schedule 
(not including other applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
Six or Fewer Sprinkler Heads Added and/or Relocated in 
Basement or Grade Level, with no Shifting of Cross-Mains or 
Risers, and not Creating More Hydraulically Demanding 
Remote Area 
 

$25.00 
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Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
Commercial 
Mechanical 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00 
 

 $113.56-Minimum Fee + 
Equipment Fees 

$150.00-Minimum Fee Paid at 
Time of Application Unless 
Otherwise Indicated 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$58.00 Permit Fee 
 

$175.00 
 
Main Street 
$100.00 

$71.50-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
1.1% of Mechanical Construction Cost 
 

$50.00 

Residential 
Mechanical 
 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 
 
 
 
 
 
 
 
 

Do not issue Do not issue Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$70.30-Minimum Fee + 
Equipment Fees 
 
 

$125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$58.00 Permit Fee 
 
 

$100.00 
 
 
 
 
 
 
 
 

 

$71.50-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
1.1% of Mechanical Construction Cost 

 
 

$25.00 
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Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
Deck 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

Do not issue According to 
the cost of the 
job. $25.00 
minimum 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

Under 500 SF 
$194.67 
Over 500 SF 
$0.767865 per SF 
 
 

$125.00-Minimum Fee paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 

Under 500 SF= 
$125.00 
Over 500 SF= 
$175.00 

$126.50-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
$126.50 + Grading Fee + $5 M-NCPPC 
 
 
 
 
 
 

 

$25.00 

Fence Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 
 
 
 
 
 
 
 
 
 
 
 
 

$25.00 According to 
the cost of the 
job. $25.00 
minimum 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

$77.87 $125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$37.00 Permit Fee 
 
 
 

Residential 
$50 
Commercial 
$200 
 

 

Residential 
$121.00-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
$121 + Grading Fee + $5 M-NCPPC 

 
Commercial 
$165.00-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum) 
$165.00 + Grading Fee + $5 M-NCPPC 

$20.00 
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Permits College Park Hyattsville Bowie New Carrollton Montgomery County Rockville Laurel PG County Greenbelt 
New Home 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

Do not issue According to 
the cost of the 
job. $25.00 
minimum 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

Detached: 
Under 5000 SF= $0.767865 
per SF 
Over 5000 SF= $0.767865 
for first 5000 SF + $0.32445 
per SF of area exceeding 
5000 SF 
 
Attached: 
$1514.10 
 
 

$125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 
$0.22 per SF Including Basement, 
Each Floor, Garage and Roof 
 
 

$125.00 Filing Fee + .0075 of 
Value of Completion + PG 
County School & Public Safety 
Surcharges + City of Laurel 
Impact Fee per Lot. 

Minimum Fee Schedule (not including other applicable fees) 
> 3,500 SF -$3,410 
Fee Rule — Fee Calculation (if higher than minimum) 
$55 + (SF x BVD x 0.0088) + Grading Fee + $93.50 U&O + $5 
M-NCPPC 
 
Minimum Fee Schedule (not including other applicable fees) 
< 3,500 SF-3,410 
Fee Rule — Fee Calculation (if higher than minimum) 
$3,410 + Grading Fee + $93.50 U&O + $5 M-NCPPC 

$250.00 

Raze Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 
$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

 
 
 
Do not issue 

 
 
 
$50.00 

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 
 
 
 
 
 
 

 
 
 
$156.82 

Condemned by the City $525.00 + 
$0.05 per Cubic Foot 
 
Voluntary-$525.00 
 
 

 

$150.00 Residential 
Minimum Fee Schedule (not including other applicable fees)  
$330.00 
Fee Rule — Fee Calculation (if higher than minimum) 
$330.00 + Grading Fee + $5 M-NCPPC 
 
Commercial 
Not Full Raze 
Minimum Fee Schedule (not including other applicable fees)  
$143.00 
Fee Rule — Fee Calculation (if higher than minimum 
(Demolition Cost x 0.0088) + Grading Fee if Exterior 
 
 

 
 
 
$100.00 

Sign Permit Application Fees: 
Under $25,000=$25.00 
Over $25,000=$75.00 
 
Permit Fees are based on 
valuation of the job: 
$1-$500=$60.00 
$501-$2000=$63.50 
$2001-$25,000=$112.50 
$25,001-$50,000=434.50 
$50,001-100,000=$687.00 
$100,001-$500,000=$1037.00 

Do not issue According to 
the cost of the 
job. $25.00 
minimum 
 
 
  

Under 
$25,000=$100.00 
Over  
$25,000=$150.00 

Permanent-$324.45 
Sign Concept-$1400.54 
Sign Variance-$643.49 

$125.00-Minimum Fee Paid at 
Time of Application 
 
Filing Fee 25% of Estimated 
Building Permit Fee (no max.) (All 
BLD) 
$50.00 per Application (SFD) 
 
Building Plan Scanning Fee (except 
fence permits) 2% of Building 
Permit Fee ($785.00 Maximum) 
 

$175.00 
$0.00 for Non-Profits 
 
Main Street Area 
$75.00   
$0.00 for Non-Profits 
    

Free Standing 
$220.00-Minimum Fee Schedule (not including other 
applicable fees) 
Fee Rule — Fee Calculation (if higher than minimum 
$55 + (Construction Cost x 0.0088) + Grading Fee + $5 M-
NCPPC 
Reface (Ground Mounted and Wall Mounted) 
$60.50 
Fee Rule — Fee Calculation (if higher than minimum 
$60.50 + $5 M-NCPPC 
Wall Mounted 
$60.50 

$100.00 
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$500,001-$1,000,000=$3277.00 
$1,000,001 and up=$5652.00 
 
*All plans submitted for review 
will incur an additional 30% of 
the permit value 

Fee Rule — Fee Calculation (if higher than minimum 
$60.50 + $5 M-NCPPC 
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PLANNING WORK PROGRAM 

April 2022 

Planning Projects 

1. Program Open Space – Staff submitted development application for the Lakecrest Tennis 
Court project and applied for reimbursement for the 2 Research Road playground project. Work 
on the FY 2023 Annual Program will begin shortly. 

2. Maryland State Consolidated Transportation Program – Staff reviewed and prepared 
comments for City Council consideration. 

3. GHI EV Charging Station in City right-of-way – An MOU was executed for an EV charging 
station on Northway.  

4. Bike Share – Three (3) bike share stations have been installed in City right-of-way. The 
remaining stations for the first phase (Eleanor Roosevelt High School and Greenbelt Metro) have 
not been installed. Motavi development is working with the County on the installation of a 
bikeshare station. 

5. Prepare plan/outline to evaluate cemetery and remains of Hamilton Family home site – Staff 
has received a proposal from Wellman Conservation for the evaluation of the stones and the 
larger area. The stones have been taken down, taken out of the concrete and stored in Styrofoam.  

6. Cherrywood Lane Complete and Green Street project – Staff is exploring funding 
opportunities for further design and construction of this project. No change 

7. WMATA trail connection – Design and permitting is underway. WMATA has provided 
feedback on electrical service and utility design work is underway. Several County approvals 
have been obtained and Woodlawn has submitted responses to WMATA’s latest design 
comments.  

9. County proposed stormwater retrofit projects – The Greenbrook Lake Retrofit project is 
complete.  

10. University Square Outfall and Stream Restoration Project – The project is complete. 

11. County Zoning Re-write – The new Zoning Ordinance and Greenbelt Neighborhood 
Conservation Overlay Zone went into effect on April 1, 2022. 

12. County Legislation – Staff continues to monitor, and review proposed zoning bills. 

13. MD Bikeways Grant for Hanover Parkway – City Council voted to accept the final 30% 
designs for the Hanover Parkway Bikeway design. Staff is working to identify funding 
opportunities to advance the design of this project. No change 

39



2 
 

14. Highway Widening Project Proposal (I-495 & I-270 Managed Lanes Study) – Scope of this 
project has changed. Staff continues to monitor, but there are no immediate actions in the City.  

15. MAGLEV – City comments on the Draft Environmental Impact Statement (DEIS) were sent 
to the Federal Railroad Administration (FRA) in May 2021. In August 2021, FRA paused the 
project to review project elements and determine next steps. Staff is continuing to monitor the 
project. 

16. Loop Project – No recent activity, but staff continues to monitor the project. 

17. Census 2020 – Partial Census data has been released. The remainder of the data is expected 
in 2022.   

18. Maryland Arts and Entertainment District Designation – Members of staff have met to 
discuss the specifics of the program. No change in status. 

19. Indian Creek Trail Improvements - Staff discussed funding opportunities with ATHA. ATHA 
is not supportive of funding for wayfinding signage.  Staff is pursuing other grant programs. 

20. Small Cell Legislation – Staff is working with IT Director, the Public Information and 
Communications Coordinator, consultant and attorney to on a draft franchise agreement. An 
application has been completed and will be available on the City’s website. 

21. Short Term Rentals – Staff met with Department of Permitting, Inspections and Enforcement 
staff to discuss the County’s short-term rental program. The County will assist the City in 
enforcement efforts. The County had committed to providing the City a monthly report.  

22. Parking at Greenbelt Station – Staff presented a proposal to the Greenbelt Station Board of 
Directors regarding parking. This proposal included converting North and South Center Drives 
to one-way streets to increase parking and removing individual parking space markings. The 
Board of Directors has provided a letter of support and staff will be looking to secure funding 
and work with Public Works on implementation.  

23. Greenbelt Road Corridor Plan – Funding was awarded through the MWCOG Transportation 
Land Use Connections (TLC) program to develop a Greenbelt Road Corridor Plan. Kittelson & 
Associates, Inc., was selected as the project consultant. Project kick-off occurred in October 
2021 and planning is underway. A City Council work session was held on March 23. The project 
is expected to be completed by June 2022. 

24. NASA Goddard Master Plan – Recommendation for disposing Area 400 through the FASTA 
process was denied. At this time no action is being taken.  

26. Greenbelt Theatre – Staff reviewed plans for renovations to the Greenbelt popup theatre 
space. A Memorandum of Understanding was executed since the renovations include connecting 
to City owned space. A final inspection was conducted and all work found to be satisfactory. 
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27. Prince George’s County Wayfinding Project – Study was completed in December 2021 and 
the Prince George’s County Wayfinding Process Manual can now be found on the County’s 
website.  

29. Transit Services – Reviewed and prepared comments on WMATA’s FY 2022 budget and 
proposed services reductions. 

30. Citywide wayfinding plan – An application for funding was submitted through the County’s 
Planning Assistant to Municipalities and Communities (PAMC) program. The County is 
currently moving the project through its procurement process. Staff anticipates County planners 
will reach back out to the City in the beginning of FY23 for next steps. 

31. Greenbelt Station Greenspace Vision – Staff is supporting Recreation Department efforts to 
create a vision for City- and HOA-owned land in and around Greenbelt Station. The process is 
being led by the Neighborhood Design Center (NDC). An MOU has been signed and the process 
is underway, with the first engagement (a site walk) tentatively scheduled for April 9, 2022. 

32. Little Free Library – Memo and draft application prepared. 

33. ARPA – Staff is participating in ARPA funding discussions. 

34. Dam Emergency Action Plan – 2022 Updates will be submitted to the State by the due date 
of May 1, 2022. 

Capital Projects 

1. Gateway Sign – Designs have been finalized with Bradley Site Design. Fabricators have been 
identified for the Southway sign and cast stone, as well as the pole signs. GPI is visiting the 
Southway sign on March 16, 2022, to discuss options for reducing likelihood of crashes 
in/around sign. SHA permitting of pole signs has stalled, as pole sign design does not conform to 
SHA requirements. Alternate paths forward are being considered. 

2. Greenbrook Trails – No recent activity. 

3. Buddy Attick Park Parking Lot Redesign – Constructed scheduled to start on April 13, 2022. 

4. Cleaning of Mother and Child Statue and Bas Reliefs – Cleaning of the sculptures has been 
completed. The interpretive sign is being fabricated. The final report needs to be completed. 
Staff has received guidance from the Conservator regarding the base of the sculpture and has 
reached out to MHT for their guidance about skim coating the base.  

7. Bus Stop Safety and Accessibility Study/Issues – The installation of a bus shelter on Hanover 
Parkway at the Hunting Ridge roundabout has been completed.  Structural issues with the bus 
shelter on Crescent Rd near Buddy Attick Park have been identified, and the bus shelter now is 
slated for reconstruction. Options for solar lighting are also being explored. 

41



4 
 

Development Review 

1. WMATA Trail – Continue to coordinate with Woodlawn and WMATA on trail design and 
permitting. 

2. Beltway Plaza Redevelopment – The DSP for Phase 1 has been approved.   

3. Royal Farms/Urgent Care Center Proposal – The proposed Royal Farms development was 
approved by the Prince George’s County Planning Board. No further activity. 

4. Multi-Family Development at Former Nursing Home – The development team has indicated 
that they are putting together a DSP submission. Staff has not received plans.   

6. Capital Office Park Proposed NRP/Greenbelt Metro Multi-Family Development (MOTAVI) –
Project is under construction. Staff has engaged the Arts Coordinator to assist with the selection 
of public art. 

7. Windsor Green Recreation Center Renovations and Expansion – The project is under 
construction. Staff is performing regular erosion and sediment control inspections. 

8. Erosion and Sediment Control – Staff submitted annual report to maintain authority and the 
City was granted delegation for another two years. Staff has been working with GPI and CPJ 
inspectors to ensure all construction sites remain in compliance. 

9. Variances/Departures – Staff received a parking departure application for a Maryland Trade 
Center building. An early draft of the parking study and letter of explanation were provided and 
no glaring issues identified. 

10. Bureau of Engraving and Printing’s Proposal to Relocate to BARC – The Record of Decision 
(ROD) outlining the Treasury’s decision to construct and operate a new Bureau of Engraving and 
Printing’s Currency Production Facility on BARC was released in October 2021, marking the 
last stage of the NEPA process prior to implementation. 

11. Eleanor Roosevelt High School Addition – The PTSA has entered into an MOU with the 
Neighborhood Design Center to develop architectural plans for an addition to the high school. 
Staff has not received further communication.  

12. Doctors Hospital expansion – Staff received notification in November 2021 that a Site 
Development Concept Plan (SDCP) application for a proposed expansion to Doctors Community 
Hospital was submitted to the County Department of Permits Inspections and Enforcement 
(DPIE). Staff reviewed the site plan and provided comments to DPIE in February 2022. 
Concerns will also be expressed to M-NCPPC Environmental Planning.  The City received a 
referral for a Preliminary Plan of Subdivision which is going through the City’s review process. 

Traffic/Safety Improvements 
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1. Traffic Calming Requests 

a. SHA coordination of Bike and Ped plan improvements – No recent activity. Staff has 
identified several grant programs to coordinate with SHA on identified areas of the 
Master Bike and Ped plan. 

b. Lakecrest Drive – Speed analysis completed and memorandum sent to the City 
Manager (2018).  Additional speed study is planned. 

c. Ridge Road and Westway – Staff is working to get an estimate for a feasibility study 
for raised crosswalks near this intersection. Public Works has indicated they do not have 
concerns about this location.  

c. Lastner Lane and Ridge Road intersection – Staff is procuring r a flashing stop sign to 
be installed on Lastner Lane at Ivy Lane. 

d. Ridge Road near the playground – Data collected. No action taken to date. 

e. Springhill Lake Elementary – The installation of a raised crosswalk on Springhill Drive 
is scheduled for the week of April 18.  

2. Speed Sentry (MP) – Speed Sentry units were sent to vendor for software update. 

3. MetroCount Traffic Counters – MetroCount Traffic Counters are being used to conduct speed 
studies. 

4. Pedestrian and Bicycle Master Plan – The update of the Ped/Bike Master Plan is being  

6. Parkway Parking – No activity to date, but staff will be studying the feasibility of making 
Parkway one-way and installing angled parking. 

Code Enforcement 

1. Code Enforcement Inspections– Staff returned to in-person inspections.  The department's 
remote virtual inspection program was a success during the pandemic and we are still 
accommodating remote virtual inspection for residents that request virtual inspection out of 
concerns for COVID.  

2. Franklin Park at Greenbelt Station – Supervisory Inspector had several meetings with Franklin 
Park management to address the upcoming in-person annual inspection that will cover 20% of 
the units and a full exterior inspection. 

3. Apartment Inspections – Staff has returned to the in-person inspections and the department has 
successfully completed The Parkway, Crescent Pointe, and The Lawrence apartments inspections 
that covered 20% of units and full exterior.  
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4. Windshield Inspections – Code Enforcement officers have stepped up windshield inspections 
with additional patrols and continue to enforce the most problematic areas for trash and debris 
which include Jane Apartments and Franklin Park. In addition, Supervisory inspector has been 
monitoring known sites for illegal dumping.   

5. Perconti Data Systems, Inc. has successfully uploaded the City codes to Utopia. Supervisory 
Inspector continues to work with Perconti to streamline Utopia software to meet department 
reporting and tracking needs. Code enforcement officers and administrative staff have roundtable 
discussions and Utopia training to achieve City goals.   

6. Chapter 4 Revisions – Preparing resolution to enact proposed revisions to Chapter 4. 
Reviewing Chapters 9, 10, 11, 11.5, and 16 to identify needed revisions.  

7. Inspector Certifications – Inspectors are working on obtaining additional training in erosion 
and sediment control. Inspectors continue to review the most-used codes from the Department of 
the Environment, PG County Stormwater Management Manual and PG Specifications and 
Standards for right-of-way constructions.  

8. Community Outreach – Staff is working with homeowners, property managers, and 
homeowners’ associations to discuss Code Enforcement. Supervisory Inspector will work with 
the Public Information Office to educate the public using the City Connector.  

9. Roosevelt Center – Supervisory Inspector has met with Mrs. Christacos, the property 
managers, and JRH Construction to address the ongoing issues and violations. Code 
Enforcement staff will continue to enforce and issued Citations for all active violations.  

10. Utility Permits – Staff has reviewed and approved a large number of utility permits and 
monitored installation/construction activities. 

Administration 

1. APB & Board of Appeals (Planning Staff) – Planning staff meets routinely with APB and on 
an as-need basis with the Board of Appeals. 

2. False Alarm Do Not Respond List – Staff works closely with inspection staff and the Police 
department to reduce the number of businesses on the City’s do not respond list. 

3. Community Development Software –Administrative staff has been tasked to upload the rentals 
and commercial properties application and all supporting documents to the Utopia software.  

5. Finances – Staff has been processing invoices for payments, including tracking capital projects 
and grant funded projects.  

6. Continuity of Operations Plan (COOP) – Staff prepared the department’s first COOP plan. A 
COOP plan addresses emergencies from an all-hazards approach. It also establishes policy and 
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guidance ensuring that critical functions continue, and that personnel and resources are allocated 
in case of emergencies. This document is reviewed semi-annually by the Department head and 
Supervisory Inspector.  

7. Fieldstone Franklin Park – Arranged a meeting with the new management team and with 
stakeholders to discuss 2020 annual inspection and reinspection. 

8. Created Utopia system file to track and monitor all foreclosures properties – All Code 
Enforcement Officers are enrolled in state foreclosure registry 2020 and to enforce Chapter 10 
Article VI. 

9. Windshield Inspections – Continue to report windshield inspections to administrative staff for 
tracking.  

11. Community Outreach – Staff is working to schedule meetings homeowner and community 
associations to discuss Code Enforcement. Staff prepared outreach materials for COVID-19. 

12. National League of Cities (NLC) 2021 Eviction Prevention Learning Lab – In partnership 
with CARES staff is participating in the 2021 NLC Eviction Prevention Learning Lab which is 
an 18-month program. 
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Licenses Fees Comparison List 2022 
Licenses College Park Hyattsville Bowie New Carrollton Laurel Prince George’s County Greenbelt 
Rental 
Residential  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Rental 
Apartment 
Complexes 
 
 
 
 
 
 

$150.00-Condos 
$244.00-Single-Family/ 
Town Houses 
$238.00-Rooming House 
per Structure  
$580.00 Fraternity/Sorority 
per Structure  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$207.00 per Unit for 
Structures with 2-5 Units 
 
$125.00 per Unit for 
Structures with 6 + Units 
 
 
 
 
 
 
 
 
 

$225.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$120.00 per Unit 
 

$110.00 
$50.00 Application Fee-
Waived for Renewals if 
Received Before the 
License Expires 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$60.00 for a 
multifamily-Apartment 
Units in Established 
Complexes 

$200.00 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$150.00 per unit  

$25.00 per Unit 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$25.00 per Unit 
 
 

 
 
 
 
 
 
 
 
 
 

$126.50-Bi-Annual 
 
Short Term Rental 
$165.00-Host 
$2750.00-Platform 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$82.50-per Unit Bi-Annual 
 
 
 
 
 
 
 
 
 
 

$150.00-Yearly 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
$110.00-Yearly per Unit 
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Licenses Fees Comparison List 2022 
Licenses College Park 

 
Hyattsville Bowie New Carrollton Laurel Prince George’s County Greenbelt 

Commercial 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$124.00 $100.00-Mall/ 
Outdoors kiosks 
$175.00-Retail or 
Wholesale Food, 
Meat, Produce, 
Bakeries, Drug 
Stores Clothing, 
Furniture, Funeral 
Home, Etc. With 
Interior SQ Ft of 
Less than  
10,000 SQ FT. 
$275.00-Private 
Education 
Institutions, 
Nursing and 
Convalescent 
Care, Homes, 
Restaurants, and 
Newspaper 
Publishing 
$300.00-All Motor 
Vehicle 
Repair, Paint/Body 
Shops, 
Warehouses, 
Recreational 
Facilities Including 
Movie  Theaters, 
Arcades, Etc. 
$425.00-Big Box, 
Department, 
Clothing, Retail, 
Furniture, Fitness 
Gym, 
Etc. With an 
Interior area of 
over  
10, 000 SQ. FT. 
 
 
 
 
 
 

Do Not Issue $110.00 Licenses Are Issue 
Only to Certain 
Businesses Such as 
Amusement (video 
games/billiard & 
pool rooms), 
Carnival, Circus, Etc. 
Fees varies 
 
 

$231.00-Use & Occupancy -No 
Construction New Tenant or Owner 
Change 
$210.00-Use & Occupancy-New 
Building or Addition to Existing 
Building 
$82.50-Motor Vehicle Repair Facility 
$33.00-Off-Road Vehicle 
 
Other Licenses Are Issue Such as 
Amusement, Carnival, Etc. Fees 
Varies.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Our Yearly Fees Go According to The 
Square Footage  
Our range is currently $285.00 for a 
small office of 0-1,000 SQ FT to 
$2445.00 for a big building of 
125,001-150,000 SQ FT 
$285.00 for 0-1,000 SQ FT 
$345.00 for 1,001-2,000 SQ FT 
$405.00 for 2,001-3,000 SQ FT 
$465.00 for 3,001-4,000 SQ FT 
$525.00 for 4,001-5,000 SQ FT 
$585.00 for 5,001-6,000 SQ FT 
$645.00 for 6,001-7,000 SQ FT 
$705.00 for 7,001-8,000 SQ FT 
$765.00 for 8,001-9,000 SQ FT 
$825.00 for 9,001-10,000 SQ FT 
$885.00 for 10,001-11,000 SQ FT 
$945.00 for 11,001-12,000 SQ FT 
$1005.00 for 12,001-13,000 SQ FT 
$1065.00 for 13,001-14,000 SQ FT 
$1125.00 for 14,0001-15,000 SQ FT 
$1185.00 for 15,001-16,000 SQ FT 
$1245.00 for 16,001-17,000 SQ FT 
$1305.00 for 17,001-18000 SQ FT 
$1365.00 for 18,001-19,000 SQ FT 
$1425.00 for 19,001-20,000 SQ FT 
$1485.00 for 20,001-50,0000 SQ FT 
$1725.00 for 50,001-75,000 SQ FT 
$1965.00 for 75,001-100,000 SQ FT 
$2205.00 for 100,001-125,000 SQ FT 
$2445.00 for 125,001-150,000 SQ FT 
$2,685.00 for 150,001-200,000 SQ FT 
$2925.00 for 200,001-up SQ FT 
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Licenses Fees Comparison List 2022 
Licenses College Park 

 
Hyattsville Bowie New Carrollton Laurel Prince George’s County Greenbelt 

Hotels 
 

$41.00 per Guest Room  No Hotels 
Incorporated in to 
The City of 
Hyattsville 

Do Not Issue 
 
 

$110.00 
 
 

$25.00 per Unit Only Issue Use & Occupancy License 
(See Fees Above) 

$500.00-Yearly 

Day Cares 
 

$124.00 
 

$275.00 
 

Do Not Issue 
 

$110.00 
 

$250.00-Obtain 
through the Fire 
Marshal & Permit 
Services 
 

Only Issue Use & Occupancy License 
(See Fees Above) 

 

$100.00-Yearly 

Liquor 20% of The County Fee 20% of The County 
Fee 

Do Not Issue Do Not Issue 
 
 

Do Not Issue $245.00-$22,000.00-Licenses Are 
Issue by The Board of License 
Commissioners the Fees and Classes 
Which They Are Issue Under (A, B, C, 
& D) Varies According to The Kind of 
Establishment, Hours of Operation, 
and Kind of Liquor Being Sold Such 
as Beer, Wine, Etc. 
Filing Fee 
$700.00-New Application 
$1000.00- Extension- If Application 
is not submitted on time 
$500.00-Transfer Application  
A criminal Background Check, Live 
Scan Application, Fingerprints 
(Which Can Be Submitted at 
Numerous Locations Throughout the 
State of Maryland) 
and A Certificate of Good Standing 
Have to Be Submitted Along with 
The Application 

20% of the County Fee-Yearly 

Residential 
Alarm 

Do Not Issue $50.00-Initially 
 
$12.50-Bi-Annual 
Renewal Fee If No 
False Alarms 
$50.00 Bi-Annual 
Renewal Fee If 
More than Two 
False alarms 
Within the 2 Year 
Period 

Do Not Issue Do Not Issue Not Required but 
Can Choose To, No 
Fee 

No Fee 
 
 
 
 
 
 
 
 
 
 
 
 
 

Not Required 
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Licenses Fees Comparison List 2022 
 

Licenses College Park Hyattsville Bowie New Carrollton Laurel Prince George’s County Greenbelt 
Non-
Residential  
Alarm 
(Businesses) 
 

Do Not Issue $50.00-Initially 
 
$12.50-Bi-Annual 
Renewal Fee If No 
False Alarms 
$50.00 Bi-Annual 
Renewal Fee If 
More than Two 
False alarms 
Within the 2 Year 
Period 
 
 
 

Do Not Issue Do Not Issue $50.00-Initially 
 
$15.00-Annual 
Renewal Fee 

$50.00-Bi-Annual $100.00-Yearly 

Alarm 
Business 
(Companies) 

Do Not Issue Do Not Issue Do Not Issue Do Not Issue Do Not Issue $300.00-Bi-Annual $300.00-Bi-Annual 
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 46 GENERAL GOVERNMENT 

The Economic Development initiatives focus on fostering a vibrant, 

local business community.  This is done in part by promoting Green-

belt’s quality of life, amenities and proximity to Washington, DC and 

Baltimore metropolitan hubs across the region.  By serving as a liai-

son to entrepreneurs and businesses, economic development staff 

can offer technical assistance that leads to sustainable business 

growth and development.  Building effective partnerships with organ-

izations, institutions and other stakeholders throughout the region is 

a necessary part of effective business engagement. 

MANAGEMENT OBJECTIVES 

• Create a framework for inclusive economic development to ensure that all startups and busi-

nesses receive equitable access to resources. 

• Develop comprehensive business retention and expansion strategies to more effectively track, 

retain and grow local businesses. 

• Launch business resiliency initiatives that focus on sustainability, social and economic factors 

for businesses. 

• Improve existing startup resources so that new businesses and entrepreneurs have a more 

efficient way to navigate starting their business. 

• Provide ongoing support to Greenbelt businesses recovering from the impacts experienced 

due to COVID-19. 

  ECONOMIC DEVELOPMENT 

Performance Measures 
FY 2020 

Actual 
FY 2021 

Actual 
FY 2022 Es-

timated 
FY 2023 

Estimated 

Events hosted - i.e. Business Coffee 3 7 5  8  

Number of Attendees 185 90 150  250  

Business & Industry Meetings Attended 25 50 30  40  

Business Publications 22 25 24  24  

Businesses Reached 443 475 550  600  

Business One-on-One Meetings 70 55 65  80  

Business Technical Assistance 55 40 45  60  

Full Time Equivalents (FTE) 1  1  1  1  
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 47 GENERAL GOVERNMENT 

BUDGET COMMENTS 

1) Part-time salaries, line 02, covers the cost for Spring work assistance.  Last year, Council added 

funds for a short-term temp and intern for Spring work.  In FY 2023, the amounts are combined 

and increased to allow one person to work for a longer period of time.  

2) Public Notices, line 37, provides funding to develop marketing collateral material for economic 

development and to promote local businesses. 

3) Computer Services, line 53, provides funding for existing CoStar and SmarterSelect software sub-

scriptions and adds the new ESRI GIS mapping software or similar service software subscription.  

4) Business outreach, small business awards and business alliance support are funded in Special 

Programs, line 58.  
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PLANNING AND COMMUNITY 
DEVELOPMENT
FISCAL YEAR 2023

PLANNING AND COMMUNITY 
DEVELOPMENT IS FOCUSED 
ON ENSURING THE QUALITY 
AND SAFETY OF GREENBELT’S 
RESIDENTIAL AND COMMERCIAL 
COMMUNITIES. THROUGH PLANNING, 
INSPECTIONS AND ENFORCEMENT, 
THE DEPARTMENT WORKS TO 
PRESERVE AND ENHANCE THE 
EXISTING COMMUNITY AND ENSURE 
THE QUALITY OF GREENBELT IN THE 
FUTURE. 
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ŵĞŶƚƐ� ŽĨ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ͕� ƌĞĐŽŐŶŝǌŝŶŐ� ƚŚĂƚ� ĞǀĞƌǇŽŶĞ� ŝƐ� ĞŶƟƚůĞĚ� ƚŽ� Ă� ƐĂĨĞ͕� ŚĞĂůƚŚǇ� ĂŶĚ� ǁĞůů�
ƉůĂŶŶĞĚ�ƉůĂĐĞ�ƚŽ�ůŝǀĞ͕�ǁŽƌŬ͕�ĂƩĞŶĚ�ƐĐŚŽŽů�ĂŶĚ�ƌĞĐƌĞĂƚĞ  ͘

x� ZĞƐƉĞĐƚ�ƚŚĞ�ŽƉŝŶŝŽŶƐ�ŽĨ�ĞǀĞƌǇŽŶĞ͘ 

'ŽĂůƐ 

x� /ŵƉƌŽǀĞ�ĂŶĚ�ĞŶŚĂŶĐĞ�ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƚŚƌŽƵŐŚ�ƵƐĞ�ŽĨ�ĐŝƚǇ�
ĐŽĚĞƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�
ƉƌŽƚĞĐƚ�ƚŚĞ�ƉƵďůŝĐ͛Ɛ�ŚĞĂůƚŚ͕�ƐĂĨĞƚǇ�ĂŶĚ�ǁĞůĨĂƌĞ͘ 

x� /ŵƉƌŽǀĞ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘ 

x� hŶĚĞƌƚĂŬĞ� ĂŶĚ� ĐŽŵƉůĞƚĞ� ĐĂƉŝƚĂů� ƉƌŽũĞĐƚƐ� ĂŶĚ� ŝŶĨƌĂͲ
ƐƚƌƵĐƚƵƌĞ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ǁŝƚŚŝŶ�ďƵĚŐĞƚ�ĂŶĚ�ŝŶ�Ă�ƟŵĞůǇ�
ĨĂƐŚŝŽŶ͘ 

x� DĂŝŶƚĂŝŶ�ĂŶ�ĂĐƟǀĞ� ůĞĂĚĞƌƐŚŝƉ� ƌŽůĞ� ŝŶ�ƉůĂŶŶŝŶŐ� ĨŽƌ�ĚĞͲ
ǀĞůŽƉŵĞŶƚ�ĂŶĚ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ŝŶ�'ƌĞĞŶďĞůƚ�tĞƐƚ͘ 

x� WƌĞƐĞƌǀĞ�ĂŶĚ�ĞŶŚĂŶĐĞ�'ƌĞĞŶďĞůƚ͛Ɛ�ůĞŐĂĐǇ�ŽĨ�Ă�ƉůĂŶŶĞĚ�ĐŽŵŵƵŶŝƚǇ͘ 

x� WĂƌƟĐŝƉĂƚĞ�ŝŶ�ƐƚĂƚĞ͕�ĐŽƵŶƚǇ�ĂŶĚ�ƌĞŐŝŽŶĂů�ĂĐƟǀŝƟĞƐ�ƚŽ�ƌĞƉƌĞƐĞŶƚ�ĂŶĚ�ƉƌŽŵŽƚĞ�ĐŝƚǇ�ŝŶƚĞƌĞƐƚƐ  ͘

��W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 
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 ϲϮ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� KƉĞƌĂƚĞ͕�ĂƐƐŝŐŶ�ĂŶĚ�ĂĚŵŝŶŝƐƚĞƌ�ƚŚĞ�ǁŽƌŬ�ƉƌŽŐƌĂŵ�ĂŶĚ�ĚĞƉĂƌƚŵĞŶƚĂů�ĂĐƟǀŝƟĞƐ�ĨŽƌ�ĞĸĐŝĞŶĐǇ�ǁŝƚŚͲ
ŽƵƚ�ĐŽŵƉƌŽŵŝƐŝŶŐ�ƋƵĂůŝƚǇ�ĂŶĚ�ĞīĞĐƟǀĞŶĞƐƐ  ͘

x� /ŶǀĞƐƚ�ŝŶ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƐƚĂī�ďǇ�ŬĞĞƉŝŶŐ�ƚŚĞŵ�ǁĞůů�ƚƌĂŝŶĞĚ�ĂŶĚ�ƵƉ-ƚŽ-ĚĂƚĞ�ŽŶ�
ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ� ƚĞĐŚŶŽůŽŐŝĐĂů�ĂĚǀĂŶĐĞƐ͘� ��ŶĐŽƵƌĂŐĞ�ƉƌŽĨĞƐƐŝŽŶĂů� ƌĞĐŽŐŶŝƟŽŶ� ƚŚƌŽƵŐŚ�ĚĞƐŝŐŶĂͲ
ƟŽŶ�ďǇ�ĂĐĐƌĞĚŝƚĂƟŽŶ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ĂŶĚ�ďŽĚŝĞƐ͘ 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ� 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ƌĞƐŝĚĞŶƟĂů�ǀŝƌƚƵĂů�ŝŶƐƉĞĐƟŽŶ�ƉůĂƞŽƌŵ�ƚŽ�ĂůůŽǁ�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�ǁĞƌĞ�ĐŽŶͲ
ĐĞƌŶĞĚ�ǁŝƚŚ�ƚŚĞŝƌ�ƐĂĨĞƚǇ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ĚŽƵďůĞ�ĐŽŵŵĞƌĐŝĂů�ŝŶƐƉĞĐƟŽŶƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ďĂĐŬůŽŐ  ͘

x� �ŽŶƟŶƵĞĚ� ƚŽ� ĞŶƐƵƌĞ� ĐŽŵŵĞƌĐŝĂů� ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ� WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ� �ŽƵŶƚǇ�hƐĞ� ĂŶĚ�KĐĐƵƉĂŶĐǇ�
ƉĞƌŵŝƚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 

x� �ŽŶƟŶƵĞĚ�ǁĞĞŬĞŶĚ�ĞŶĨŽƌĐĞŵĞŶƚ�ƚŽ�ĂĚĚƌĞƐƐ�ŝůůĞŐĂů�ƐŝŐŶƐ  ͘

x� /ŶĐƌĞĂƐĞĚ�ǁŝŶĚƐŚŝĞůĚ�ŝŶƐƉĞĐƟŽŶƐ�ƚŽ�ĂĚĚƌĞƐƐ�ƵƉƟĐŬ�ŝŶ�ƚƌĂƐŚ�ĐŽŵƉůĂŝŶƚƐ  ͘

x� �ŶƐƵƌĞĚ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�^ƚĂƚĞ�ůĞĂĚ�ĨƌĞĞ�ĐĞƌƟĮĐĂƟŽŶ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�Ăůů�ƌĞŶƚĂů�ƉƌŽƉĞƌƟĞƐ�ŝŶ�ƚŚĞ�
�ŝƚǇ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŚĞ�ĚĂƚĂ�ŝŶƉƵƚ�ŽĨ��ŚĂƉƚĞƌ�ϰ�ƉƌŽƉĞƌƚǇ�ŵĂŝŶƚĞŶĂŶĐĞ�ǀŝŽůĂƟŽŶƐ�ƚŽ�ƵƉĚĂƚĞĚ�hƚŽƉŝĂ�ƐŽŌͲ
ǁĂƌĞ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ͛Ɛ�/ŶĨŽƌŵĂƟŽŶ�dĞĐŚŶŽůŽŐǇ��ĞƉĂƌƚŵĞŶƚ�ŽŶ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�
ƚŚĞ�ĮĞůĚ-ďĂƐĞĚ�ŝŶƐƉĞĐƟŽŶ�ƐǇƐƚĞŵ͘ 

x� tŽƌŬĞĚ�ǁŝƚŚ�ŵĂŶĂŐĞŵĞŶƚ�ĐŽŵƉĂŶŝĞƐ�ƚŽ�ĂĚĚƌĞƐƐ�ƌĞƉĞĂƚ�ĐŽĚĞ�ŽīĞŶĚĞƌƐ�ĂŶĚ�ŵĂŶĂŐĞ�ǀŝŽůĂƟŽŶƐ  ͘

x� �ŽŽƌĚŝŶĂƚĞĚ�ƚŚĞ�ůŝĐĞŶƐŝŶŐ�ŽĨ�ƐŚŽƌƚ-ƚĞƌŵ�ƌĞŶƚĂůƐ�ǁŝƚŚ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�WĞƌͲ
ŵŝƫŶŐ͕�/ŶƐƉĞĐƟŽŶƐ�ĂŶĚ��ŶĨŽƌĐĞŵĞŶƚ͘ 

x� ^ƵďŵŝƩĞĚ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ƚŚĞ��ŝƚǇ�ƚŽ�ŵĂŝŶƚĂŝŶ�ŝƚƐ�^ĞĚŝŵĞŶƚ�ĂŶĚ��ƌŽƐŝŽŶ��ŽŶƚƌŽů��ƵͲ
ƚŚŽƌŝƚǇ͘ 

x� �ŽŵƉůĞƚĞĚ�ĂŶŶƵĂů�ƵƉĚĂƚĞ�ƚŽ�ƚŚĞ�'ƌĞĞŶďĞůƚ�>ĂŬĞ��Ăŵ��ŵĞƌŐĞŶĐǇ��ĐƟŽŶ�WůĂŶ  ͘

x� KŶ�Ă�ĚĂŝůǇ�ďĂƐŝƐ͕�ƌĞƐƉŽŶĚĞĚ�ƚŽ�ƚĞůĞƉŚŽŶĞ�ŝŶƋƵŝƌŝĞƐ͕�ůŽŐŐĞĚ�ŶĞǁ�ĐŽŵƉůĂŝŶƚƐ�ĂŶĚ�ĐŽƵƌƚ�ŽƌĚĞƌĞĚ�ŝŶͲ
ƐƉĞĐƟŽŶƐ͕�ƐĐŚĞĚƵůĞĚ�ŝŶƐƉĞĐƟŽŶ�ĂƉƉŽŝŶƚŵĞŶƚƐ�ĂŶĚ�ŵĂŶĂŐĞĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ĚĂƚĂďĂƐĞ�
ĂŶĚ�ĮůĞƐ͘ 

/ŵƉƌŽǀĞ�ĂŶĚ�ĞŶŚĂŶĐĞ�ƉƵďůŝĐ�ƐĂĨĞƚǇ�ƚŚƌŽƵŐŚ�ƵƐĞ�ŽĨ�ĐŝƚǇ�ĐŽĚĞƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ�ĂƐ�
ŶĞĐĞƐƐĂƌǇ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�ƉƌŽƚĞĐƚ�ƚŚĞ�ƉƵďůŝĐ͛Ɛ�ŚĞĂůƚŚ͕�ƐĂĨĞƚǇ�ĂŶĚ�ǁĞůĨĂƌĞ͘ 
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 ϲϯ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� �ŽŶĚƵĐƚĞĚ� ŽǀĞƌ� ϵϬϬ� ƉƌŽƉĞƌƚǇ� ŵĂŝŶƚĞŶĂŶĐĞ� ŝŶƐƉĞĐƟŽŶƐ͕� ŝŶĐůƵĚŝŶŐ� ƌĞƐŝĚĞŶƟĂů� ƌĞŶƚĂů͕� ŶŽŶ-
ƌĞƐŝĚĞŶƟĂů�ĂŶĚ�ĐŽŵƉůĂŝŶƚ�ŝŶƐƉĞĐƟŽŶƐ͘ 

x� >ŽŐŐĞĚ͕�ƌĞǀŝĞǁĞĚ�ĂŶĚ�ĂƉƉƌŽǀĞĚ�ŽǀĞƌ�ϱϬϬ�ďƵŝůĚŝŶŐ�ƉĞƌŵŝƚƐ�ĨŽƌ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ĂƉƉůŝĐĂďůĞ�ĐŽĚĞƐ  ͘

x� ZĞƐƉŽŶĚĞĚ�ƚŽ�ŽǀĞƌ�ϭϬϬ�ƉƌŽƉĞƌƚǇ�ŵĂŝŶƚĞŶĂŶĐĞ�ĐŽŵƉůĂŝŶƚƐ  ͘

x� /ƐƐƵĞĚ�ŽǀĞƌ�ϯϲϬ�ƌĞŶƚĂů�ůŝĐĞŶƐĞƐ͘ 

x� �ǆƉĂŶĚĞĚ� ƚŚĞ� ŝŶƚĞƌ-ŵƵŶŝĐŝƉĂů� ĐŽĚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ǁŽƌŬŝŶŐ�ŐƌŽƵƉ� ƚŽ� ŝŶĐůƵĚĞ� ƌĞƉƌĞƐĞŶƚĂƟŽŶ� ĨƌŽŵ�
ƚŚĞ�ũƵƌŝƐĚŝĐƟŽŶƐ�ŽĨ��ŚĞǀĞƌůǇ͕��ŽůŵĂƌ�DĂŶŽƌ�ĂŶĚ��ŽƩĂŐĞ��ŝƚǇ͘ 

x� DĂŝŶƚĂŝŶĞĚ�ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ĨŽƌĞĐůŽƐƵƌĞ�ĚĂƚĂďĂƐĞ  ͘

x� dƌĂĐŬĞĚ�ĞǀŝĐƟŽŶ�ĚĂƚĂ�ƉƌŽǀŝĚĞĚ�ďǇ�ĂƉĂƌƚŵĞŶƚ�ĚĞǀĞůŽƉŵĞŶƚƐ  ͘

x� DĂŝŶƚĂŝŶĞĚ�ƌĞůĂƟŽŶƐŚŝƉ�ǁŝƚŚ�^ƚĂƚĞ�ŽĨ�DĂƌǇůĂŶĚ�&ŝƌĞ�DĂƌƐŚĂů͛ Ɛ�ŽĸĐĞ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 

x� &ƵůůǇ� ŝŵƉůĞŵĞŶƚ�ĮĞůĚ-ďĂƐĞĚ� ŝŶƐƉĞĐƟŽŶ�ƐǇƐƚĞŵ͘�ZĞƚƌŽĮƚ�ǀĞŚŝĐůĞƐ�ǁŝƚŚ�ĐŽŵƉƵƚĞƌƐ�ĂŶĚ�ƉƌŝŶƚĞƌƐ�ƚŽ�
ŐĞŶĞƌĂƚĞ�ŝŶ-ĮĞůĚ�ƌĞƉŽƌƚƐ�ĂŶĚ�ŶŽƟĐĞƐ͘ 

x� �ǀĂůƵĂƚĞ�ƚŚĞ�'ƌĞĞŶďĞůƚ�>ĂŬĞ��Ăŵ��ŵĞƌŐĞŶĐǇ��ĐƟŽŶ�ƉůĂŶ�ĂŶĚ�ŝĚĞŶƟĨǇ�ŶĞĞĚĞĚ�ƌĞǀŝƐŝŽŶƐ�ĂŶĚ�ƵƉͲ
ĚĂƚĞƐ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ŽǀĞƌƐĞĞ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ƐĞĚŝŵĞŶƚ�ĂŶĚ�ĞƌŽƐŝŽŶ�ĐŽŶƚƌŽů�ƉĞƌŵŝƫŶŐ�ĂŶĚ�ŝŶƐƉĞĐƟŽŶƐ�ƉƌŽŐƌĂŵ͘ 

x� KďƚĂŝŶ�ĨƵůů�ĐŽŵƉůŝĂŶĐĞ�ĨŽƌ�ƚŚĞ�&ĂůƐĞ��ůĂƌŵ�ZĞĚƵĐƟŽŶ�WƌŽŐƌĂŵ͘ 

x� �ĐŚŝĞǀĞ�Ă�ϮϬй�ƚŽƚĂů�ĂƉĂƌƚŵĞŶƚ�ƵŶŝƚ�ŝŶƐƉĞĐƟŽŶ�ƌĂƚĞ�ĨŽƌ�&ƌĂŶŬůŝŶ�WĂƌŬ�Ăƚ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ƚƌĂĐŬ�ĂŶĚ�ŵŽŶŝƚŽƌ�WƌŽƉĞƌƚǇ�&ŽƌĞĐůŽƐƵƌĞ�ZĞŐŝƐƚƌǇ�^ǇƐƚĞŵ�ǁŝƚŚŝŶ�'ƌĞĞŶďĞůƚ  ͘

x� tŽƌŬ�ǁŝƚŚ�ŵĂŶĂŐĞŵĞŶƚ�ĐŽŵƉĂŶŝĞƐ�ĂŶĚ�ŚŽŵĞŽǁŶĞƌͬĐŽŶĚŽŵŝŶŝƵŵ�ĂƐƐŽĐŝĂƟŽŶƐ�ŽŶ�ƌĞŶƚĂů�ůŝĐĞŶƐĞ�
ĞŶĨŽƌĐĞŵĞŶƚ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ��ŽƵŶƚǇ�ŽŶ�ƚŚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ŽĨ�ƐŚŽƌƚ-ƚĞƌŵ�ƌĞŶƚĂůƐ͘ 

x� ZĞǀŝĞǁ�ƚŚĞ��ŝƚǇ͛Ɛ�ŵƵůƟ-ĨĂŵŝůǇ�ĂƉĂƌƚŵĞŶƚ�ŝŶƐƉĞĐƟŽŶ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ�ĂŶĚ�ŵĂŬĞ�ŵŽĚŝĮĐĂͲ
ƟŽŶƐ�ĂƐ�ǁĂƌƌĂŶƚĞĚ͘ 

x� KǀĞƌƐĞĞ�ƵƉĚĂƚĞƐ�ƚŽ�ƚŚĞ�hƚŽƉŝĂ�ĂĚĚƌĞƐƐ�ĚĂƚĂďĂƐĞ�ĂŶĚ�ǁŽƌŬ�ǁŝƚŚ�ǀĞŶĚŽƌ�ŽŶ�ƌĞƉŽƌƟŶŐ�ĨƵŶĐƟŽŶƐ �͘ 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 
x� DŽŶŝƚŽƌĞĚ�ƚŚĞ�ƌĞƋƵŝƌĞĚ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�Ă�ďŝŬĞƐŚĂƌĞ�ƐƚĂƟŽŶ�Ăƚ�DŽƟǀĂ�ŵƵůƟ-ĨĂŵŝůǇ�ĚĞǀĞůŽƉŵĞŶƚ͘ 

x� KǀĞƌƐĂǁ� �ŚĞƌƌǇǁŽŽĚ� >ĂŶĞ� ĨƌŽŶƚĂŐĞ� ŝŵƉƌŽǀĞŵĞŶƚƐ� ĂƐƐŽĐŝĂƚĞĚ� ǁŝƚŚ� ƚŚĞ� ŶĞǁ� DŽƟǀĂ� ĚĞǀĞůŽƉͲ
ŵĞŶƚ͘ 

/ŵƉƌŽǀĞ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘ 

55



 

 ϲϰ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� tŽƌŬĞĚ�ŽŶ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ��ƵƐ�^ƚŽƉ�^ĂĨĞƚǇ�ĂŶĚ��ĐĐĞƐƐŝďŝůŝƚǇ�^ƚƵĚǇ  ͘

x� tŽƌŬĞĚ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ƐƚĂī�ƚŽ�ĐŽŶƐƚƌƵĐƚ�ƚǁŽ�ŶĞǁ�ďƵƐ�ƐŚĞůƚĞƌƐ  ͘

x� tŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ��ĚǀŝƐŽƌǇ�WůĂŶŶŝŶŐ��ŽĂƌĚ�ƚŽ�ƵƉĚĂƚĞ�ƚŚĞ�WĞĚĞƐƚƌŝĂŶ�ĂŶĚ��ŝĐǇĐůĞ�DĂƐƚĞƌ�WůĂŶ  ͘

x� �ǀĂůƵĂƚĞĚ�ĂŶĚ�ƌĞƐƉŽŶĚĞĚ�ƚŽ�ĐŝƟǌĞŶ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƚƌĂĸĐ�ĐĂůŵŝŶŐ  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ƚŚĞ�^ƚĂƚĞ��ŽŶƐŽůŝĚĂƚĞĚ�dƌĂŶƐƉŽƌƚĂƟŽŶ�WƌŽŐƌĂŵ  ͘

x� �ŽŶƟŶƵĞĚ�ƚŽ�ŵŽŶŝƚŽƌ�ƚŚĞ�^�DĂŐůĞǀ�WƌŽũĞĐƚ͘ 

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ�ƉůĂŶŶŝŶŐ�ƉƌŽũĞĐƚ͘ 

x� tŽƌŬĞĚ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ŽŶ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�Ă�ďƵƐ�ƐŚĞůƚĞƌ�ƐŽůĂƌ�ůŝŐŚƟŶŐ�ƉŝůŽƚ�ƉƌŽũĞĐƚ  ͘

x� �ŽŵƉůĞƚĞĚ� ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ� ;D��ϭϵϯͿ��ŽƌƌŝĚŽƌ�WůĂŶ� ƚŚƌŽƵŐŚ�Ă�ŐƌĂŶƚ� ĨƌŽŵ� ƚŚĞ�Dt�K'�d>��
WƌŽŐƌĂŵ͘ 

x� DĂŶĂŐĞĚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�Ă�ƉŝůŽƚ�ƉƌŽŐƌĂŵ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƉĂƌŬŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŝŶ�'ƌĞĞŶďĞůƚ�
^ŽƵƚŚ��ŽƌĞ�ĚĞǀĞůŽƉŵĞŶƚ͘� 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� WĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ�ʹ�WůĂŶ�ϮϬϯϱ�/ŵƉůĞŵĞŶƚĂƟŽŶ�ƉƌŽũĞĐƚ͘ 

x� tŽƌŬ�ǁŝƚŚ� ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�WƵďůŝĐ�tŽƌŬƐ�ŽŶ� ƚŚĞ� ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ� ƚŚĞ��ŝƚǇ͛Ɛ��ŽŵƉůĞƚĞ�ĂŶĚ�
'ƌĞĞŶ�^ƚƌĞĞƚƐ�ƉŽůŝĐǇ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ĂĚǀŽĐĂƚĞ�ƚŽ�ƚŚĞ��ŽƵŶƚǇ�ƚŚĞ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ĂĚĚŝƟŽŶĂů�ďŝŬĞƐŚĂƌĞ�ƐƚĂƟŽŶƐ  ͘

x� ^ĞĐƵƌĞ�ĨƵŶĚŝŶŐ�ƚŽ�ĐŽŶƟŶƵĞ�ƉůĂŶŶŝŶŐ�ǁŽƌŬ�ŽŶ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ�;D��ϭϵϯͿ�ĐŽƌƌŝĚŽƌ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ĐŽƵŶƚǇ�ƚƌĂŶƐŝƚ�ƐƚĂī�ĂŶĚ�tD�d��ƐƚĂī�ƚŽ�ŵĂŝŶƚĂŝŶ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ďƵƐ�ƐĞƌǀŝĐĞƐ  ͘

x� �ǀĂůƵĂƚĞ�ĂŶĚ�ƌĞƐƉŽŶĚ�ƚŽ�ĐŝƟǌĞŶ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƚƌĂĸĐ�ĐĂůŵŝŶŐ�ŵĞĂƐƵƌĞƐ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ŽŶ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�WĞĚĞƐƚƌŝĂŶ�ĂŶĚ��ŝĐǇĐůĞ�DĂƐƚĞƌ�
WůĂŶ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ŝŵƉůĞŵĞŶƚ�ƚŚĞ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ŽĨ�ƚŚĞ��ƵƐ�^ƚŽƉ�^ĂĨĞƚǇ�ĂŶĚ��ĐĐĞƐƐŝďŝůŝƚǇ�^ƚƵĚǇ  ͘

x� tŽƌŬ�ǁŝƚŚ�ZĞĐƌĞĂƟŽŶ��ĞƉĂƌƚŵĞŶƚ�ƚŽ�ŝĚĞŶƟĨǇ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĨŽƌ�/ŶĚŝĂŶ��ƌĞĞŬ�dƌĂŝů�;ŝ͘Ğ͕͘�ƐŝŐŶĂŐĞ͕�
ůĂŶĚƐĐĂƉĞ�ďƵīĞƌ͕�ĞƚĐ͘Ϳ 

x� ZĞǀŝĞǁ�ĂŶĚ�ĐŽŵŵĞŶƚ�ŽŶ� ƚŚĞ�^ƚĂƚĞ��ŽŶƐŽůŝĚĂƚĞĚ�dƌĂŶƐƉŽƌƚĂƟŽŶ�WƌŽŐƌĂŵ�ĂŶĚ�ĂĚǀŽĐĂƚĞ� ĨŽƌ�ĐŝƚǇ�
ƌŽĂĚ�ŝŵƉƌŽǀĞŵĞŶƚ�ƉƌŽũĞĐƚƐ͘ 

x� WƵƌƐƵĞ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ŚĞƌƌǇǁŽŽĚ�>ĂŶĞ��ŽŵƉůĞƚĞ�ĂŶĚ�'ƌĞĞŶ�^ƚƌĞĞƚ�ƉƌŽũĞĐƚ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ĂƩĞŶĚ�/ŶƚĞƌ-DƵŶŝĐŝƉĂů��ŝŬĞǁĂǇƐ�tŽƌŬŝŶŐ�'ƌŽƵƉ�ŵĞĞƟŶŐƐ͘ 

x� DŽŶŝƚŽƌ�ĂŶĚ�ĐŽŵŵĞŶƚ�ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ŽŶ�ĨĞĚĞƌĂů�ĂŶĚ�ƐƚĂƚĞ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ƉƌŽũĞĐƚƐ  ͘
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 ϲϱ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� ZĞǀŝĞǁ�ĐŽŶƐƚƌƵĐƟŽŶ� ŝŶ� ƚŚĞ�ƌŝŐŚƚ-ŽĨ-ǁĂǇ�ƉĞƌŵŝƚƐ� ĨŽƌ�ƌŽĂĚ� ŝŵƉƌŽǀĞŵĞŶƚ�ƉƌŽũĞĐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�
�ĞůƚǁĂǇ�WůĂǌĂ�ƌĞĚĞǀĞůŽƉŵĞŶƚ͘ 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 
x� KǀĞƌƐĂǁ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�WŚĂƐĞ�ϭ�ŽĨ�ƚŚĞ�'ĂƚĞǁĂǇ�^ŝŐŶ�ƉƌŽũĞĐƚ  ͘

x� ZĞǀŝĞǁĞĚ͕�ĂƉƉƌŽǀĞĚ�ĂŶĚ�ŝŶƐƉĞĐƚĞĚ�ƵƟůŝƚǇ�ǁŽƌŬ�ǁŝƚŚŝŶ�ƚŚĞ�ĐŝƚǇ�ƌŝŐŚƚƐ-ŽĨ-ǁĂǇ͘ 

x� KǀĞƌƐĂǁ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ĐůĞĂŶŝŶŐ�ĂŶĚ�ƌĞƉĂŝƌƐ�ƚŽ�ďĂƐ�ƌĞůŝĞĨƐ�ĂŶĚ�DŽƚŚĞƌ�ĂŶĚ�ĐŚŝůĚ�^ƚĂƚƵĞ�ĂŶĚ�
ĐůŽƐĞĚ�ŽƵƚ�ŐƌĂŶƚ͘ 

x� KǀĞƌƐĂǁ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�DŽƚŚĞƌ�ĂŶĚ��ŚŝůĚ�ŝŶƚĞƌƉƌĞƟǀĞ�ƉĂŶĞů  ͘

x� DĂŶĂŐĞĚ�WƌŽŐƌĂŵ�KƉĞŶ�^ƉĂĐĞ�ĨƵŶĚŝŶŐ�ĂŶĚ�ƐƵďŵŝƩĞĚ�ƉƌŽũĞĐƚƐ�ƚŽ�ƚŚĞ�^ƚĂƚĞ�ĨŽƌ�ĂƉƉƌŽǀĂů  ͘

x� DĂŶĂŐĞĚ�ĐŝƟǌĞŶ�ƌĞƋƵĞƐƚƐ�ŝŶǀŽůǀŝŶŐ�ƚŚĞ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ĞůĞĐƚƌŝĐ�ǀĞŚŝĐůĞ�ĐŚĂƌŐŝŶŐ�ƐƚĂƟŽŶ;ƐͿ  ͘

x� tŽƌŬĞĚ�ǁŝƚŚ�/d��ĞƉĂƌƚŵĞŶƚ�ĂŶĚ�WƵďůŝĐ�/ŶĨŽƌŵĂƟŽŶ�ĂŶĚ��ŽŵŵƵŶŝĐĂƟŽŶƐ��ŽŽƌĚŝŶĂƚŽƌ�ŽŶ�ĚĞƐŝŐŶ�
ŵĂŶƵĂů�ĨŽƌ�ƚŚĞ�ƌĞǀŝĞǁ͕�ĂƉƉƌŽǀĂů�ĂŶĚ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ƐŵĂůů�ĐĞůů�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝŶ�ƚŚĞ��ŝƚǇ  ͘

x� ^ƵďŵŝƩĞĚ� &z� ϮϬϮϯ� WƌŽŐƌĂŵ� KƉĞŶ� ^ƉĂĐĞ� ;WK^Ϳ�
�ŶŶƵĂů�WƌŽŐƌĂŵ͘ 

x� ^ĞĐƵƌĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ƵĚĚǇ��ƫĐŬ�WĂƌŬ�WĂƌŬŝŶŐ�
>Žƚ�/ŵƉƌŽǀĞŵĞŶƚ�ƉƌŽũĞĐƚ͘ 

x� KǀĞƌƐĂǁ� ƚŚĞ� ĐŽŶƐƚƌƵĐƟŽŶ� ŽĨ� ƚŚĞ� �ƵĚĚǇ� �ƫĐŬ�
WĂƌŬ� ƉĂƌŬŝŶŐ� ůŽƚ� ƉƌŽũĞĐƚ͕� ĂŶĚ� ŵĂŶĂŐĞĚ� ŐƌĂŶƚ�
ĨƵŶĚƐ͘ 

x� ^ĞĐƵƌĞĚ� ƉůĂŶŶŝŶŐ� ĂƐƐŝƐƚĂŶĐĞ� ƵŶĚĞƌ� ƚŚĞ� WƌŝŶĐĞ�
'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ��ƐƐŝƐƚĂŶĐĞ�ƚŽ�DƵŶŝĐŝƉĂůŝƟĞƐ�ƉƌŽͲ
ŐƌĂŵ�ĨŽƌ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ǁĂǇĮŶĚŝŶŐ�ƐŝŐŶĂŐĞ�
ŵĂƐƚĞƌ�ƉůĂŶ͘ 

x� �ŽŽƌĚŝŶĂƚĞĚ� ǁŝƚŚ� WƵďůŝĐ� tŽƌŬƐ� ŽŶ� ƚŚĞ� 'ƌĞĞŶͲ
ďƌŽŽŬ�dƌĂŝů�ƉƌŽũĞĐƚ͘ 

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ŵĞĞƟŶŐƐ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ĂŶĚ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�ƚŚĞ��ŶǀŝͲ
ƌŽŶŵĞŶƚ�ŽŶ�ƐƚŽƌŵ�ĚƌĂŝŶ�ĚŝƐĐƵƐƐŝŽŶ�Ăƚ�ϱϭ��ƌĞƐĐĞŶƚ�ZŽĂĚ  ͘

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ��ZW��ƉůĂŶŶŝŶŐ�ĞīŽƌƚƐ͘ 

x� tŽƌŬĞĚ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ŽŶ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�Ă�ďƵƐ�ƐŚĞůƚĞƌ�ƐŽůĂƌ�ůŝŐŚƟŶŐ�ƉŝůŽƚ�ƉƌŽũĞĐƚ  ͘

hŶĚĞƌƚĂŬĞ�ĂŶĚ�ĐŽŵƉůĞƚĞ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ĂŶĚ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝŵƉƌŽǀĞŵĞŶƚƐ� 
ǁŝƚŚŝŶ�ďƵĚŐĞƚ�ĂŶĚ�ŝŶ�Ă�ƟŵĞůǇ�ĨĂƐŚŝŽŶ͘ 
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 ϲϲ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� tŽƌŬ�ǁŝƚŚ� �ŽƵŶƚǇ� ŚŝƐƚŽƌŝĐ� ƉƌĞƐĞƌǀĂƟŽŶ� ƉůĂŶŶĞƌƐ� ŽŶ� ĂĚĚƌĞƐƐŝŶŐ� ƚŚĞ� ĐŽŶĚŝƟŽŶ� ŽĨ� ƚŚĞ� ,ĂŵŝůƚŽŶ�
�ĞŵĞƚĞƌǇ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� WƵƌƐƵĞ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ĐĞŵĞƚĞƌǇ�ƉƌĞƐĞƌǀĂƟŽŶ�ĂĐƟǀŝƟĞƐ  ͘

x� WƌŽǀŝĚĞ�ƐƵƉƉŽƌƚ�ƚŽ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ��ZW��ĨƵŶĚĞĚ�ƉƌŽũĞĐƚƐ�ĂƐ�ŶĞĞĚĞĚ  ͘

x� KďƚĂŝŶ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�WŚĂƐĞ�Ϯ�ŽĨ�ƚŚĞ�'ĂƚĞǁĂǇ�^ŝŐŶ�ƉƌŽũĞĐƚ�ĂŶĚ�ŽǀĞƌƐĞĞ�
ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ƌĞŵĂŝŶŝŶŐ�ǁĞůĐŽŵĞ�ƐŝŐŶƐ͘ 

x� DĂŶĂŐĞ�WƌŽŐƌĂŵ�KƉĞŶ�^ƉĂĐĞ�ƉƌŽũĞĐƚƐ͘ 

x� tŽƌŬ�ǁŝƚŚ�WƵďůŝĐ�tŽƌŬƐ�ŽŶ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�ĐŝƚǇ͛Ɛ��ŽŵƉůĞƚĞ�ĂŶĚ�'ƌĞĞŶ�^ƚƌĞĞƚ�ƉŽůŝĐǇ͘ 

x� ^ĞĐƵƌĞ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ϵϬй�ĞŶŐŝŶĞĞƌŝŶŐ�ĨŽƌ�ƚŚĞ�,ĂŶŽǀĞƌ��ŝĐǇĐůĞ�&ĂĐŝůŝƚǇ�ƉƌŽũĞĐƚ  ͘

x� ZĞǀŝĞǁ�ĂŶĚ� ĂƉƉƌŽǀĞ� ĐŽŶƐƚƌƵĐƟŽŶ� ŝŶ� ƚŚĞ� ƌŝŐŚƚ-ŽĨ-ǁĂǇ�ƉĞƌŵŝƚƐ� ĂŶĚ� ĞŶƐƵƌĞ� ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��ŝƚǇ�
�ŽĚĞ͘ 

x� WƵƌƐƵĞ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ŽĨ�ƚŚĞ�WĞĚĞƐƚƌŝĂŶ�ĂŶĚ��ŝĐǇͲ
ĐůĞ�DĂƐƚĞƌ�WůĂŶ͘ 

x� tŽƌŬ�ǁŝƚŚ� ƚŚĞ� �ůĞĂŶ�tĂƚĞƌ� WĂƌƚŶĞƌƐŚŝƉ� WƌŽŐƌĂŵ� ƚŽ� ŝĚĞŶƟĨǇ� ĂŶĚ� ŝŵƉůĞŵĞŶƚ� ĂĚĚŝƟŽŶĂů� ƐƚŽƌŵͲ
ǁĂƚĞƌ�ŵĂŶĂŐĞŵĞŶƚ�ƉƌŽũĞĐƚƐ�ŝŶ�ƚŚĞ�ĐŝƚǇ͘ 

x� WƵƌƐƵĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ϵϬ�ƉĞƌĐĞŶƚ�ĞŶŐŝŶĞĞƌŝŶŐ�ƉůĂŶƐ�ĨŽƌ�WŚĂƐĞ�Ϯ�ŽĨ�ƚŚĞ��ŚĞƌƌǇǁŽŽĚ�
>ĂŶĞ��ŽŵƉůĞƚĞ�ĂŶĚ�'ƌĞĞŶ�^ƚƌĞĞƚ�ƉƌŽũĞĐƚ͘ 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 

x� �ŽŵƉůĞƚĞĚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ�;D��ϭϵϯͿ��ŽƌƌŝĚŽƌ�WůĂŶ�ƚŚƌŽƵŐŚ�Ă�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�Dt�K'�dƌĂŶƐͲ
ƉŽƌƚĂƟŽŶ�>ĂŶĚ�hƐĞ��ŽŶŶĞĐƟŽŶƐ�ƉƌŽŐƌĂŵ  ͘

x� ^ĞĐƵƌĞĚ� ŽǀĞƌ� Ă� ŵŝůůŝŽŶ� ĚŽůůĂƌƐ� ŝŶ� dƌĂŶƐƉŽƌƚĂƟŽŶ� �ůƚĞƌŶĂƟǀĞƐ� WƌŽŐƌĂŵ� ŐƌĂŶƚ� ĨƵŶĚŝŶŐ� ĨŽƌ� ƚŚĞ�
tD�d��ƚƌĂŝů�ƉƌŽũĞĐƚ͘ 

x� �ĞŐĂŶ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ZĞĐƌĞĂƟŽŶ��ĞƉĂƌƚŵĞŶƚ�ĂŶĚ�ƚŚĞ�EĞŝŐŚďŽƌŚŽŽĚ��ĞƐŝŐŶ��ĞŶƚĞƌ�ŽŶ�Ă�ĐŽŵŵƵͲ
ŶŝƚǇ�ŐƌĞĞŶƐƉĂĐĞ�ƉůĂŶ�ĨŽƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�ĂŶĚ�sĞƌĚĞ��ƉĂƌƚŵĞŶƚ�ĐŽŵŵƵŶŝƚǇ  ͘

x� ZĞƐĞĂƌĐŚĞĚ�ƌĞƋƵŝƌĞĚ�ŝŶǀĂƐŝǀĞ�ƌĞŵŽǀĂů�ĨŽƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�ĚĞǀĞůŽƉŵĞŶƚ  ͘

DĂŝŶƚĂŝŶ�ĂŶ�ĂĐƟǀĞ�ůĞĂĚĞƌƐŚŝƉ�ƌŽůĞ�ŝŶ�ƉůĂŶŶŝŶŐ�ĨŽƌ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ƌĞĚĞǀĞůŽƉͲ
ŵĞŶƚ�ŝŶ�'ƌĞĞŶďĞůƚ�tĞƐƚ͘� 
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 ϲϳ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

 x� KǀĞƌƐĂǁ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ĚĞǀĞůŽƉŵĞŶƚ� ŝŶ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�ĂŶĚ�ĞŶƐƵƌĞĚ�ĐŽŵƉůŝͲ
ĂŶĐĞ�ǁŝƚŚ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ƟŵĞůǇ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ƉƵďůŝĐ�ŝŵƉƌŽǀĞŵĞŶƚƐ  ͘

x� KǀĞƌƐĂǁ�ƚŚĞ�ĐŽŶǀĞǇĂŶĐĞ�ŽĨ�ƌĞŵĂŝŶŝŶŐ�ƉĂƌŬ�ůĂŶĚ�ƚŽ�ƚŚĞ��ŝƚǇ  ͘

x� DĂŶĂŐĞĚ� ƚŚĞ� �ŝƚǇ͛Ɛ� ƌĞǀŝĞǁ� ŽĨ� 'ƌĞĞŶďĞůƚ� ^ƚĂƟŽŶƐ� ^ŽƵƚŚ� �ŽƌĞ� ĚĞǀĞůŽƉĞƌƐ� ƚŽ� ƌĞŵŽǀĞ� ŝŶǀĂƐŝǀĞ�
ƉůĂŶƟŶŐƐ�ƉĞƌ�ƚŚĞ��ŝƚǇ͛Ɛ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�DĂƐƚĞƌ��ƐƐŽĐŝĂƟŽŶ�ŽŶ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�ƉĂƌŬŝŶŐ�ƐŝƚƵĂͲ
ƟŽŶ�ŝŶ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ͘ 

x� �ŽŽƌĚŝŶĂƚĞĚ�ĞīŽƌƚƐ�ĨŽƌ�ƚŚĞ�ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�Ăƌƚ�Ăƚ�ƚŚĞ�DŽƟǀĂ�ĚĞǀĞůŽƉŵĞŶƚ  ͘

x� �ŽŶƟŶƵĞĚ�ƚŽ�ĐŽŽƌĚŝŶĂƚĞ�ƚŚĞ�ĚĞƐŝŐŶ�ĂŶĚ�ƉĞƌŵŝƫŶŐ�ŽĨ�ƚŚĞ�tD�d��ĐŽŶŶĞĐƟŽŶ�ƚƌĂŝů  ͘

x� DĂŶĂŐĞĚ� ĞƌŽƐŝŽŶ� ĂŶĚ� ƐĞĚŝŵĞŶƚ� ĐŽŶƚƌŽů� ŝŶƐƉĞĐƟŽŶƐ� ĨŽƌ� ƚŚĞ� 'ƌĞĞŶďĞůƚ�DĞƚƌŽͬEZW�DƵůƟ-ĨĂŵŝůǇ�
ƉƌŽũĞĐƚ�ŶĞĂƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ�&ĞĚĞƌĂů��ŽƵƌƚŚŽƵƐĞ  ͘

x� DĂŶĂŐĞĚ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ƌĞǀŝĞǁ�ŽĨ�Ă��ĞƚĂŝůĞĚ�^ŝƚĞ�WůĂŶ�ĨŽƌ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ŽĨ��ĞůƚǁĂǇ�WůĂͲ
ǌĂ͘ 

x� �ǆĞĐƵƚĞĚ� Ă�DĞŵŽƌĂŶĚƵŵ� ŽĨ� hŶĚĞƌƐƚĂŶĚŝŶŐ� ĨŽƌ� �ĞůƚǁĂǇ� WůĂǌĂ� WŚĂƐĞ� ϭ� ƌĞĚĞǀĞůŽƉŵĞŶƚ� ƐŽ� ƚŚĞ�
�ŝƚǇ͛Ɛ�ĐŽŶĚŝƟŽŶƐ�ŽĨ�ƐƵƉƉŽƌƚ�ĂƌĞ�ďŝŶĚŝŶŐ͘ 

x� DĂŶĂŐĞĚ�ĐŽŶƐƚƌƵĐƟŽŶ�ŝŶ�ƚŚĞ�ƌŝŐŚƚ-ŽĨ-ǁĂǇ�ƉĞƌŵŝƚƐ�ĂŶĚ�ďŽŶĚŝŶŐ�ĨŽƌ�ƉƵďůŝĐ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ŝŵƉƌŽǀĞͲ
ŵĞŶƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�ĂŶĚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DĞƚƌŽͬEZW�ŵƵůƟ-ĨĂŵŝůǇ�
ƉƌŽũĞĐƚ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� �ŽŶƟŶƵĞ�ƚŽ�ŽǀĞƌƐĞĞ�ƚŚĞ�ĚĞƐŝŐŶ͕�ƉĞƌŵŝƫŶŐ�ĂŶĚ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ƚŚĞ�tD�d��ĐŽŶŶĞĐƟŽŶ�ƚƌĂŝů͘ 

x� WƵƌƐƵĞ�ŐƌĂŶƚ�ĨƵŶĚƐ�ƚŽ�ƐƵƉƉŽƌƚ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ��ŽƌƌŝĚŽƌ�ƉůĂŶ�ĂŶĚ�ƚŽ�ĞǆƚĞŶĚ�
ƉůĂŶŶŝŶŐ�ĞīŽƌƚƐ�ĨƵƌƚŚĞƌ�ĞĂƐƚ�ĂůŽŶŐ�ƚŚĞ�ĐŽƌƌŝĚŽƌ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ƌĞƉƌĞƐĞŶƚ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ŝŶƚĞƌĞƐƚƐ�ŝŶ�ƚŚĞ�/-ϰϵϱ�ĨƵůů�ŝŶƚĞƌĐŚĂŶŐĞ�Ăƚ�'ƌĞĞŶďĞůƚ�DĞƚƌŽ�^ƚĂƟŽŶ�
ĂŶĚ�ƉƌŽƉŽƐĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƚŚĞ�EŽƌƚŚ��ŽƌĞ  ͘

x� �ŽŶƟŶƵĞ� ƚŽ�ŵĂŶĂŐĞ� ƚŚĞ�ĚĞƐŝŐŶ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ŽĨ� ƚŚĞ��ŚĞƌƌǇǁŽŽĚ�>ĂŶĞ��ŽŵƉůĞƚĞ�ĂŶĚ�'ƌĞĞŶ�
^ƚƌĞĞƚ�ƉƌŽũĞĐƚ�ĂŶĚ�ƉƵƌƐƵĞ�ĨƵŶĚŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘ 

x� �ŶƐƵƌĞ�WŚĂƐĞ�ϭ�ĚĞǀĞůŽƉŵĞŶƚ�Ăƚ� ƚŚĞ��ĞůƚǁĂǇ�WůĂǌĂ� ŝƐ�ĐŽŵƉůĞƚĞĚ� ŝŶ�ĐŽŶĨŽƌŵĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ͛ Ɛ�
DĞŵŽƌĂŶĚƵŵ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�ƚŚĞ�ĂƉƉƌŽǀĞĚ��ĞƚĂŝůĞĚ�^ŝƚĞ�WůĂŶ  ͘

x� DĂŶĂŐĞ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ƉůĂŶƐ�ĂŶĚ�ƉĞƌŵŝƚƐ�ĨŽƌ��ĞůƚǁĂǇ�WůĂǌĂ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽũĞĐƚ  ͘

x� tŽƌŬ� ǁŝƚŚ� ƚŚĞ� ƌĞĐƌĞĂƟŽŶ� ĚĞƉĂƌƚŵĞŶƚ� ƚŽ� ŝŶƐƚĂůů� ƐŝŐŶĂŐĞ� ĂŶĚ� ŽƚŚĞƌ� ĂŵĞŶŝƟĞƐ� ĂůŽŶŐ� ƚŚĞ� /ŶĚŝĂŶ�
�ƌĞĞŬ�dƌĂŝů͘ 
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 ϲϴ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 
x� ^ĞĐƵƌĞĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�Ă�ĐŝƚǇǁŝĚĞ�ǁĂǇĮŶĚŝŶŐ�ƉůĂŶ͘ 

x� tŽƌŬĞĚ�ǁŝƚŚ�DƵƐĞƵŵ��ŝƌĞĐƚŽƌ�ƚŽ�ĚĞǀĞůŽƉ�ĐŽŶƚĞŶƚ�ĨŽƌ�ƚŚĞ�dŽĂƉŝŶŐ��ĂƐƚůĞ�ŝŶƚĞƌƉƌĞƟǀĞ�ƉĂŶĞů  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�Ă�ƚĞǆƚ�ĂŵĞŶĚŵĞŶƚ�ĨŽƌ�ϳϬϭϬ�'ƌĞĞŶďĞůƚ�ZŽĂĚ  ͘

x� &ŝŶĂůŝǌĞĚ�ĨƌĂŶĐŚŝƐĞ�ĂŐƌĞĞŵĞŶƚ�ĨŽƌ�ƐŵĂůů�ĐĞůů�ǁŝƌĞůĞƐƐ�ĨĂĐŝůŝƟĞƐ͘ 

x� tŽƌŬĞĚ�ǁŝƚŚ�ĐŽŶƐƵůƚĂŶƚ�ƚŽ�ĮŶĂůŝǌĞ�ŽŶ-ůŝŶĞ�ĂƉƉůŝĐĂƟŽŶ�ƉƌŽĐĞƐƐ�ĨŽƌ�ƐŵĂůů�ĐĞůů�ǁŝƌĞůĞƐƐ�ĂƉƉůŝĐĂƟŽŶƐ͘ 

x� �ƐƐŝƐƚĞĚ�ǁŝƚŚ�ĂŵĞŶĚŝŶŐ�ƚŚĞ��ŝƚǇ��ŽĚĞ�ƚŽ�ĚĞƐŝŐŶĂƚĞ�'ƌĞĞŶďƌŝĂƌ�WĂƌŬ�ĂƐ�Ă�&ŽƌĞƐƚ�WƌĞƐĞƌǀĞ�ĂƌĞĂ  ͘

x� tŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƚǇ͕�',/�ĂŶĚ�ŽƚŚĞƌ�ƉƌŽƉĞƌƚǇ�ŽǁŶĞƌƐ�ŝŶ�ŚŝƐƚŽƌŝĐ�'ƌĞĞŶďĞůƚ�ŽŶ�ƚŚĞ�ĂĚŽƉƟŽŶ�ŽĨ�
ƚŚĞ�'ƌĞĞŶďĞůƚ�EĞŝŐŚďŽƌŚŽŽĚ��ŽŶƐĞƌǀĂƟŽŶ�KǀĞƌůĂǇ��ŽŶĞ  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ƚŚĞ�ĮŶĂů�ĚƌĂŌ�ŽĨ�ƚŚĞ�ĐŽƵŶƚǇ͛Ɛ��ŽƵŶƚǇǁŝĚĞ�DĂƉ��ŵĞŶĚŵĞŶƚ͘ 

x� ^ĞƌǀĞĚ�ĂƐ�ůŝĂŝƐŽŶ�ƚŽ�ƚŚĞ��ĚǀŝƐŽƌǇ�WůĂŶŶŝŶŐ��ŽĂƌĚ�ĂŶĚ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ƉƉĞĂůƐ  ͘

x� &ĂĐŝůŝƚĂƚĞĚ�ĂƉƉƌŽǀĂů�ŽĨ�Ă�ƌĞƐŝĚĞŶƚ͛Ɛ�ƌĞƋƵĞƐƚ�ƚŽ�ŝŶƐƚĂůů�Ă�ĨƌĞĞ�ůŝƩůĞ�ůŝďƌĂƌǇ�ŽŶ��ŝƚǇ�ƉƌŽƉĞƌƚǇ͘ 

x� WĞƌĨŽƌŵĞĚ�ĚĞǀĞůŽƉŵĞŶƚ�ƌĞǀŝĞǁ�ŽĨ�ƉƌŝǀĂƚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽƉŽƐĂůƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĐŝƚǇ͘��^ƚĂī�ƉƌŽͲ
ǀŝĚĞĚ� ƚĞĐŚŶŝĐĂů� ĚĞǀĞůŽƉŵĞŶƚ� ƌĞǀŝĞǁ͕� ƉƌĞƐĞŶƚĞĚ� ƉƌŽũĞĐƚƐ� ƚŽ� ƚŚĞ� �ŝƚǇ� �ŽƵŶĐŝů� ĂŶĚ� ƉƵďůŝĐ͕� ƌĞƉƌĞͲ
ƐĞŶƚĞĚ� ƚŚĞ�ĐŝƚǇ�Ăƚ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�WůĂŶŶŝŶŐ��ŽĂƌĚ�ŚĞĂƌŝŶŐƐ͕�ĂŶĚ�ƐƵĐĐĞƐƐĨƵůůǇ�ĂĚǀŽĐĂƚĞĚ�
ĨŽƌ�ŝŶĐůƵƐŝŽŶ�ŽĨ�ĐŝƚǇ�ƉƌŝŽƌŝƟĞƐ�ǁŝƚŚŝŶ�ƉƌŝǀĂƚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽũĞĐƚƐ  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ĐŽƵŶƚǇ�ǌŽŶŝŶŐ�ůĞŐŝƐůĂƟŽŶ͘ 

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĂƉƉƌŽǀĞĚ�ŵƵůƟƉůĞ�ĐŽŶƐƚƌƵĐƟŽŶ�ŝŶ�ƚŚĞ�ƌŝŐŚƚ-ŽĨ-ǁĂǇ�ƉĞƌŵŝƚƐ�ĨŽƌ�ǀĂƌŝŽƵƐ�ƉƵďůŝĐ�ŝŶĨƌĂͲ
ƐƚƌƵĐƚƵƌĞ�ŝŵƉƌŽǀĞŵĞŶƚƐ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� �ŽŶƟŶƵĞ�ƚŽ�ŝĚĞŶƟĨǇ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ƐŽƵƌĐĞƐ�ĨŽƌ�ŐƌĞĞŶŝŶŐͬƐƵƐƚĂŝŶĂďŝůŝƚǇ�ƉƌŽũĞĐƚƐ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ƌĞǀŝĞǁ�Ăůů�ĚĞǀĞůŽƉŵĞŶƚ�ƉůĂŶƐ�ƚŽ�ĞǀĂůƵĂƚĞ�ƉŽƚĞŶƟĂů� ŝŵƉĂĐƚƐ�ŽŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�
ĞŶǀŝƌŽŶŵĞŶƚ͘ 

x� KǀĞƌƐĞĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ĐŝƚǇǁŝĚĞ�ǁĂǇĮŶĚŝŶŐ�ƉůĂŶ�ĂŶĚ�ďĞŐŝŶ�ŝŵƉůĞŵĞŶƚĂƟŽŶ  ͘

x� �ƐƐŝƐƚ�ǁŝƚŚ�ĂĚĚƌĞƐƐŝŶŐ�ƐƚŽƌŵǁĂƚĞƌ�ŝƐƐƵĞƐ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ��ŝƚǇ  ͘

x� �ƐƐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƌĞǀŝĞǁ�ĂŶĚ�ƉĞƌŵŝƫŶŐ�ŽĨ�ƐŵĂůů�ĐĞůů�ǁŝƌĞůĞƐƐ�ĂƉƉůŝĐĂƟŽŶƐ�ĂŶĚ�ƵƉĚĂƚĞƐ�ƚŽ�ĚĞƐŝŐŶ�ƌĞͲ
ƋƵŝƌĞŵĞŶƚƐ͘ 

WƌĞƐĞƌǀĞ�ĂŶĚ�ĞŶŚĂŶĐĞ�'ƌĞĞŶďĞůƚ͛Ɛ�ůĞŐĂĐǇ�ŽĨ�Ă�ƉůĂŶŶĞĚ�ĐŽŵŵƵŶŝƚǇ͘ 
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 ϲϵ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� DŽŶŝƚŽƌ�ƐƚĂƚĞ�ĂŶĚ�ĐŽƵŶƚǇ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ǌŽŶŝŶŐ�ůĞŐŝƐůĂƟŽŶ�ƚŽ�ĞŶƐƵƌĞ�ŶĞǁ�ƌĞŐƵůĂƟŽŶƐ�ĂĐĐŽŵƉůŝƐŚ�
ĚĞƐŝƌĞĚ�ĐŚĂŶŐĞ͘ 

x� �ŽŵƉůĞƚĞ�ƌĞƐƚŽƌĂƟŽŶ�ƉůĂŶ�ĨŽƌ�ƚŚĞ�,ĂŵŝůƚŽŶ�ĐĞŵĞƚĞƌǇ�ĂŶĚ�ĂĚĚƌĞƐƐ�ĐŽŶĚŝƟŽŶ�ŽĨ�Ăůů�ĐŝƚǇ�ĐĞŵĞƚĞƌͲ
ŝĞƐ͘ 

x� tŽƌŬ�ǁŝƚŚ� ƚŚĞ� �ŽƵŶƚǇ� ŽŶ� ƚŚĞ� ŝŵƉůĞŵĞŶƚĂƟŽŶ� ŽĨ� ƚŚĞ� �ŽƵŶƚǇ͛Ɛ� ŶĞǁ� ǌŽŶŝŶŐ� ŽƌĚŝŶĂŶĐĞ� ĂŶĚ� ƚŚĞ�
'ƌĞĞŶďĞůƚ�EĞŝŐŚďŽƌŚŽŽĚ��ŽŶƐĞƌǀĂƟŽŶ�KǀĞƌůĂǇ��ŽŶĞ�ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞ  ͘

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 
x� DĂŶĂŐĞĚ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�&ŝŶĂů��ŶǀŝƌŽŶŵĞŶƚĂů�/ŵƉĂĐƚ�^ƚĂƚĞŵĞŶƚ�ĨŽƌ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ƌĞůŽĐĂƟŽŶ�ŽĨ�

ƚŚĞ��ƵƌĞĂƵ�ŽĨ��ŶŐƌĂǀŝŶŐ�ĂŶĚ�WƌŝŶƟŶŐ�ƚŽ�ƚŚĞ��ĞůƚƐǀŝůůĞ��ŐƌŝĐƵůƚƵƌĂů�ZĞƐĞĂƌĐŚ��ĞŶƚĞƌ  ͘

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ�ϮϬϯϱ�ƉůĂŶŶŝŶŐ�ƉƌŽũĞĐƚ͘ 

x� �ŶŐĂŐĞĚ� ƚŚĞ�DĂƌǇůĂŶĚ� ^ƚĂƚĞ� ,ŝŐŚǁĂǇ� �ĚŵŝŶŝƐƚƌĂƟŽŶ͕�tD�d�͕� �ŽƵŶƚǇ� ĂŶĚ� ůŽĐĂů� ũƵƌŝƐĚŝĐƟŽŶƐ͕�
ĂůŽŶŐ�ǁŝƚŚ�ĐŽŵŵƵŶŝƚǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ŽƚŚĞƌ�ƐƚĂŬĞŚŽůĚĞƌƐ͕�ŝŶ�ĚĞǀĞůŽƉŝŶŐ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ�;D��
ϭϵϯͿ��ŽƌƌŝĚŽƌ�WůĂŶ͘ 

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĐŽŵŵĞŶƚƐ�ŽŶ� ƚŚĞ�&ĞĚĞƌĂů��ĂƉŝƚĂů� /ŵƉƌŽǀĞŵĞŶƚƐ�WƌŽŐƌĂŵ� ĨŽƌ� &z�ϮϬϮϮ-
ϮϬϮϲ͕�ĂŶĚ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�DĂƌǇůĂŶĚ��ŽŶƐŽůŝĚĂƚĞĚ�dƌĂŶƐƉŽƌƚĂƟŽŶ�WƌŽŐƌĂŵ�ĨŽƌ�&z�ϮϬϮϮ-ϮϬϮϲ͘ 

x� DŽŶŝƚŽƌĞĚ� ƚŚĞ� ƐƚĂƚƵƐ� ŽĨ� ƚŚĞ��ƵƌĞĂƵ�ŽĨ� �ŶŐƌĂǀŝŶŐ� ĂŶĚ�WƌŝŶƟŶŐ� ƚŽ� ƚŚĞ��ĞůƚƐǀŝůůĞ��ŐƌŝĐƵůƚƵƌĂů� ZĞͲ
ƐĞĂƌĐŚ��ĞŶƚĞƌ�ƉƌŽũĞĐƚ�ĂŶĚ�^�DĂŐůĞǀ�ƉƌŽũĞĐƚ͕�ĂŶĚ�ŬĞƉƚ�ůĞŐĂů�ĐŽƵŶƐĞů�ŝŶĨŽƌŵĞĚ  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ĐŽŵŵĞŶƚƐ�ŽŶ�ǀĂƌŝŽƵƐ�ĐŽƵŶƚǇ�ǌŽŶŝŶŐ�ůĞŐŝƐůĂƟŽŶ�ƉƌŽƉŽƐĂůƐ  ͘

x� ZĞǀŝĞǁĞĚ�ĂŶĚ�ĐŽŵŵĞŶƚĞĚ�ŽŶ�ĮŶĂů�ĚƌĂŌ�ŽĨ�ƚŚĞ��ŽƵŶƚǇ�tŝĚĞ�DĂƉ��ŵĞŶĚŵĞŶƚ  ͘

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�ĂĚŽƉƟŽŶ�ŽĨ�Ă�EĞŝŐŚďŽƌŚŽŽĚ��ŽŶƐĞƌǀĂƟŽŶ�KǀĞƌůĂǇ��ŽŶĞ�ĨŽƌ�,ŝƐƚŽƌŝĐ�
'ƌĞĞŶďĞůƚ͘ 

x� DŽŶŝƚŽƌĞĚ�ƚŚĞ�E�^��'ŽĚĚĂƌĚ�DĂƐƚĞƌ�WůĂŶ�ƉƌŽĐĞƐƐ͘ 

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�DĂƌǇůĂŶĚ�DƵŶŝĐŝƉĂů�>ĞĂŐƵĞ�WůĂŶŶŝŶŐ��ŝƌĞĐƚŽƌ�ŵĞĞƟŶŐƐ  ͘

x� �ŽŽƌĚŝŶĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƚǇ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�WĞƌŵŝƫŶŐ͕�/ŶƐƉĞĐƟŽŶƐ�ĂŶĚ��ŶĨŽƌĐĞŵĞŶƚ�ŽŶ�ƚŚĞ�ĂĚͲ
ŵŝŶŝƐƚƌĂƟŽŶ�ŽĨ�ƚŚĞ�ĐŽƵŶƚǇ͛Ɛ�ŶĞǁ�ƐŚŽƌƚ-ƚĞƌŵ�ƌĞŶƚĂů�ůŝĐĞŶƐŝŶŐ�ƌĞŐƵůĂƟŽŶƐ͘ 

WĂƌƟĐŝƉĂƚĞ�ŝŶ�ƐƚĂƚĞ͕�ĐŽƵŶƚǇ�ĂŶĚ�ƌĞŐŝŽŶĂů�ĂĐƟǀŝƟĞƐ�ƚŽ�ƌĞƉƌĞƐĞŶƚ�ĂŶĚ�ƉƌŽŵŽƚĞ�ĐŝƚǇ�
ŝŶƚĞƌĞƐƚƐ͘� 
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 ϳϬ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� ZĞǀŝĞǁ�Ăůů�ƉƌŽƉŽƐĞĚ�ĐŽƵŶƚǇ�ǌŽŶŝŶŐ�ůĞŐŝƐůĂƟŽŶ�ĨŽƌ�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�ĐŝƚǇ�ďĞĨŽƌĞ�ŽīĞƌŝŶŐ�ĐŽŵŵĞŶƚ͘ 

x� DŽŶŝƚŽƌ�ĂŶĚ�ĐŽŵŵĞŶƚ�ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ŽŶ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĐŽŶƐƚƌƵĐƟŽŶ�ĂŶĚ�ŽƉĞƌĂƟŽŶ�ŽĨ�Ă��ƵƌƌĞŶĐǇ�
WƌŽĚƵĐƟŽŶ�&ĂĐŝůŝƚǇ�Ăƚ��ĞůƚƐǀŝůůĞ��ŐƌŝĐƵůƚƵƌĂů�ZĞƐĞĂƌĐŚ��ĞŶƚĞƌ  ͘

x� DŽŶŝƚŽƌ�ƚŚĞ�DĂŶĂŐĞĚ�>ĂŶĞ�ƉƌŽũĞĐƚ�ĂŶĚ�^�DĂŐůĞǀ�ƉƌŽũĞĐƚ  ͘

x� ZĞǀŝĞǁ�ĂŶĚ�ĐŽŵŵĞŶƚ�ŽŶ�ƚŚĞ�&ĞĚĞƌĂů��ĂƉŝƚĂů� /ŵƉƌŽǀĞŵĞŶƚƐ�WƌŽŐƌĂŵ�ĨŽƌ�&z�ϮϬϮϯ-ϮϬϮϲ�ĂŶĚ�ƚŚĞ�
^ƚĂƚĞ�ŽĨ�DĂƌǇůĂŶĚ��ŽŶƐŽůŝĚĂƚĞĚ�dƌĂŶƐƉŽƌƚĂƟŽŶ�WƌŽŐƌĂŵ�ĨŽƌ�&z�ϮϬϮϯ-ϮϬϮϲ͘ 

x� tŽƌŬ�ǁŝƚŚ� ƚŚĞ��ŽƵŶƚǇ�ĂŶĚ� ƚŚĞ�^ƚĂƚĞ�,ŝŐŚǁĂǇ��ĚŵŝŶŝƐƚƌĂƟŽŶ�ŽŶ� ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ� ;D��ϭϵϯͿ�
ĐŽƌƌŝĚŽƌ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ƐĞĐƵƌĞ�ĂĚĚŝƟŽŶĂů�ĨƵŶĚŝŶŐ�ƚŽ�ĞǆƚĞŶĚ�ƉůĂŶŶŝŶŐ�ĞīŽƌƚƐ�ĂůŽŶŐ�ƚŚĞ�ĐŽƌƌŝĚŽƌ͘� 

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƚǇ�ŽŶ�ƚŚĞ�ůŝĐĞŶƐŝŶŐ�ŽĨ�ƐŚŽƌƚ-ƚĞƌŵ�ƌĞŶƚĂů�ƉƌŽƉĞƌƟĞƐ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ�ϮϬϯϱ�ƉůĂŶŶŝŶŐ�ƉƌŽĐĞƐƐ͘� 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƌĞŶƚĂů�ĚĂƚĂďĂƐĞ�ďǇ�ƐƵďĚŝǀŝƐŝŽŶ�ĂŶĚ�ǁŽƌŬĞĚ�ǁŝƚŚ�ŚŽŵĞŽǁŶĞƌ�ĂƐƐŽĐŝĂƟŽŶƐ�
ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĂƐƐŽĐŝĂƟŽŶƐ�ŽŶ�ŝĚĞŶƟĨǇŝŶŐ�ƵŶůŝĐĞŶƐĞĚ�ƌĞŶƚĂůƐ  ͘

x� �ŽŶƟŶƵĞĚ�ƚŽ�ŝŵƉůĞŵĞŶƚ�Ă�ǀŝƌƚƵĂů�ŝŶƐƉĞĐƟŽŶ�ƉƌŽŐƌĂŵ�ƐŽ�ƚŚĂƚ�ƌĞŶƚĂů�ĂŶĚ�ĐŽŵŵĞƌĐŝĂů�ƉƌŽƉĞƌƚǇ�ŝŶͲ
ƐƉĞĐƟŽŶƐ�ĐŽƵůĚ�ĐŽŶƟŶƵĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂŶĚĞŵŝĐ  ͘

x� �ĞǀĞůŽƉĞĚ�ŵŽĚŝĮĞĚ�ǁŽƌŬ�ƐĐŚĞĚƵůĞƐ�ƚŽ�ĂĚĚƌĞƐƐ�ƚŚĞ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ŽĨ�ƐƚĂī�ĚƵƌŝŶŐ�ƚŚĞ�ƉĂŶĚĞŵͲ
ŝĐ͘ 

x� /ĚĞŶƟĮĞĚ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ŶĞĞĚĞĚ�ƚŽ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƐŽŌǁĂƌĞ�ĂŶĚ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�
ǀĞŶĚŽƌ�ƚŽ�ŐĞƚ�ƚŚĞŵ�ĐŽŵƉůĞƚĞĚ͘ 

x� WƵƌƐƵĞĚ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ďƵŝůĚŝŶŐ�ƉĞƌŵŝƚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘ 

x� /ŵƉůĞŵĞŶƚĞĚ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ŚĂŶĚďŝůů�ĂŶĚ�ĨĂůƐĞ�ĂůĂƌŵ�ƌĞĚƵĐƟŽŶ�ƉƌŽŐƌĂŵƐ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ďƵƐŝŶĞƐƐĞƐ�ŽŶ�ƚŚĞ�&ĂůƐĞ��ůĂƌŵ��Ž�EŽƚ�ZĞƐƉŽŶĚ�ůŝƐƚ  ͘

x� �ŽŶƚƌĂĐƚĞĚ�ǁŝƚŚ�ĂŶĚ�ŽǀĞƌƐĂǁ�ŽƵƚƐŝĚĞ�ĞŶŐŝŶĞĞƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĞƌŽƐŝŽŶ�ĂŶĚ�ƐĞĚŝŵĞŶƚ�ĐŽŶͲ
ƚƌŽů�ŝŶƐƉĞĐƟŽŶƐ͘ 

x� ZĞ-ĂƐƐŝŐŶĞĚ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƚĂƐŬƐ�ŝŶ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƚŚĞ�ƌĞƟƌĞŵĞŶƚ�ŽĨ�Ă�ůŽŶŐ-ƟŵĞ�ƐƚĂī�ƉĞƌƐŽŶ�ƚŽ�ĂůͲ
ůŽǁ�ĨŽƌ�ĐŽŶƟŶƵŝƚǇ�ŽĨ�ƐĞƌǀŝĐĞƐ͘ 

KƉĞƌĂƚĞ͕�ĂƐƐŝŐŶ�ĂŶĚ�ĂĚŵŝŶŝƐƚĞƌ�ƚŚĞ�ǁŽƌŬ�ƉƌŽŐƌĂŵ�ĂŶĚ�ĚĞƉĂƌƚŵĞŶƚĂů�ĂĐƟǀŝƟĞƐ�
ĨŽƌ�ĞĸĐŝĞŶĐǇ�ǁŝƚŚŽƵƚ�ĐŽŵƉƌŽŵŝƐŝŶŐ�ƋƵĂůŝƚǇ�ĂŶĚ�ĞīĞĐƟǀĞŶĞƐƐ͘� 
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 ϳϭ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� �ĐƋƵŝƌĞĚ�ŐĂƐ�ŵĞƚĞƌƐ�ĂŶĚ�ŶŽŝƐĞ�ŵĞƚĞƌ�ĨŽƌ�ŝŶƐƉĞĐƟŽŶ�ƐƚĂī�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞŝƌ�ƉĞƌĨŽƌŵĂŶĐĞͬĞĸĐŝĞŶĐǇ�
ŝŶ�ƚŚĞ�ĮĞůĚ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 

x� �ŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ�hƚŽƉŝĂ�ƐŽŌǁĂƌĞ�ǀĞŶĚŽƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƐƚĂī�ƚƌĂŝŶŝŶŐ�ŽŶ�ƐŽŌǁĂƌĞ�ĐĂƉĂďŝůŝƟĞƐ  ͘

x� �ŽŵƉůĞƚĞ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƉŽƌƚĂďŝůŝƚǇ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƐŽŌǁĂƌĞ�ƚŽ�ŝŶƐƉĞĐͲ
ƚŽƌƐ�ǁŚŝůĞ�ŝŶ�ƚŚĞ�ĮĞůĚ͘ 

x� tŽƌŬ�ǁŝƚŚ�ƚŚĞ�/d��ĞƉĂƌƚŵĞŶƚ�ŽŶ�ĐŽŶǀĞƌƟŶŐ�ƉĂƉĞƌ�ĮůĞƐ�ƚŽ�ĞůĞĐƚƌŽŶŝĐ�ĮůŝŶŐ�ƐǇƐƚĞŵ  ͘

x� KƌŐĂŶŝǌĞ�ŇĂƚ�ĮůĞƐ�ĂŶĚ�ƌĞĚƵĐĞ�ƐƚŽƌĂŐĞ�ŶĞĞĚƐ͘ 

x� ZĞƐƵŵĞ�ĨƵůů�ŝŶ-ƉĞƌƐŽŶ�ŝŶƐƉĞĐƟŽŶƐ͘ 

x� �ŶƐƵƌĞ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ƐƚĂī�ĂƌĞ�ĐƌŽƐƐ�ƚƌĂŝŶĞĚ�ŝŶ�Ăůů�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĨƵŶĐƟŽŶƐ  ͘

x� �ǀĂůƵĂƚĞ�ƚŚĞ�ƐƵĐĐĞƐƐ�ŽĨ�ƚŚĞ�ŶŽŝƐĞ�ƌĞĚƵĐƟŽŶ�ƉƌŽŐƌĂŵ�ĂŶĚ�ŝĚĞŶƟĨǇ�ŝŵƉƌŽǀĞŵĞŶƚͬŵŽĚŝĮĐĂƟŽŶƐ�ŝĨ�
ŶĞĞĚĞĚ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ŚŽŵĞŽǁŶĞƌ�ĂƐƐŽĐŝĂƟŽŶƐ�ƚŽ�ĞŶƐƵƌĞ�Ăůů�ƌĞŶƚĂů�ƉƌŽƉĞƌƟĞƐ�ĂƌĞ�ůŝĐĞŶƐĞĚ�ĂŶĚ�
ŝŶƐƉĞĐƚĞĚ͘ 

�ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 

x� dŚĞ� WůĂŶŶŝŶŐ� ƐƚĂī� ŽďƚĂŝŶĞĚ� ĞŶŽƵŐŚ� ŚŽƵƌƐ� ŽĨ� ƚƌĂŝŶŝŶŐ� ƚŽ� ƐĂƟƐĨǇ� ĐŽŶƟŶƵŝŶŐ� ĞĚƵĐĂƟŽŶ� ƌĞƋƵŝƌĞͲ
ŵĞŶƚƐ�ĨŽƌ��/�W�ĐĞƌƟĮĐĂƟŽŶ�ŵĂŝŶƚĞŶĂŶĐĞ͘ 

x� �ƩĞŶĚĞĚ�ƚŚĞ��ŵĞƌŝĐĂŶ�WůĂŶŶŝŶŐ��ƐƐŽĐŝĂƟŽŶ�ŶĂƟŽŶĂů�ĐŽŶĨĞƌĞŶĐĞ  ͘

x� ^ĞƌǀĞĚ�ŽŶ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ��ůůŝĂŶĐĞ�ĨŽƌ�ZĂĐĞ�ĂŶĚ��ƋƵŝƚǇ��ŽŚŽƌƚ  ͘

x� �ŽŵƉůĞƚĞĚ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ��ŽŵƉůĞƚĞ�^ƚƌĞĞƚ�dƌĂŝŶŝŶŐ�ĨŽƌ�WůĂĐĞ�DĂŬŝŶŐ͘ 

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƐĞǀĞƌĂů�ǁĞďŝŶĂƌƐ�ŽŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĐŽĚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ƚŽƉŝĐƐ  ͘

x� ZĞĐĞŝǀĞĚ� ƚƌĂŝŶŝŶŐ� ŝŶ� ĞƌŽƐŝŽŶ� ĂŶĚ� ƐĞĚŝŵĞŶƚ� ĐŽŶƚƌŽů� ŝŶƐƉĞĐƟŽŶƐ� ĂŶĚ�ŽǀĞƌƐĂǁ� ŝŶƐƉĞĐƟŽŶƐ� ŽŶ� ƚŚĞ�
ƐŵĂůůĞƌ�ĐŽŶƐƚƌƵĐƟŽŶ�ƉƌŽũĞĐƚƐ�ƵŶĚĞƌƚĂŬĞŶ�ŝŶ�ƚŚĞ��ŝƚǇ  ͘

x� �ŽŶƟŶƵĞĚ�ǁĞďŝŶĂƌ�ƚƌĂŝŶŝŶŐ�ǁŝƚŚ�/ŶƚĞƌŶĂƟŽŶĂů��ŽĚĞ��ŽƵŶĐŝů  ͘

/ŶǀĞƐƚ�ŝŶ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƐƚĂī�ďǇ�ŬĞĞƉŝŶŐ�ƚŚĞŵ�ǁĞůů�ƚƌĂŝŶĞĚ�ĂŶĚ�
ƵƉ-ƚŽ-ĚĂƚĞ�ŽŶ�ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ�ƚĞĐŚŶŽůŽŐŝĐĂů�ĂĚǀĂŶĐĞƐ͘��ŶĐŽƵƌĂŐĞ�ƉƌŽĨĞƐƐŝŽŶĂů�
ƌĞĐŽŐŶŝƟŽŶ�ƚŚƌŽƵŐŚ�ĚĞƐŝŐŶĂƟŽŶ�ďǇ�ĂĐĐƌĞĚŝƚĂƟŽŶ�Žƌ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ĂŶĚ�ďŽĚŝĞƐ͘� 
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 ϳϮ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

x� WĂƌƟĐŝƉĂƚĞĚ� ŝŶ� >ĂŶĚůŽƌĚ� ĂŶĚ� dĞŶĂŶƚ� �ĚƵĐĂƟŽŶ͕� �ŽŵŵƵŶŝƚǇ͕� KƵƚƌĞĂĐŚ�Θ� �ŶŐĂŐĞŵĞŶƚ� ĞǀŝĐƟŽŶ�
ƉƌĞǀĞŶƟŽŶ�ƉƌŽŐƌĂŵ͘ 

x� WĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ĚĞŵŽŶƐƚƌĂƟŽŶƐ�ĨŽƌ�ŶĞǁ�ĮŶĂŶĐĞ�ƐŽŌǁĂƌĞ͘ 

DĂŶĂŐĞŵĞŶƚ�KďũĞĐƟǀĞƐ 
x� �ŽŶƟŶƵĞ�ƚŽ�ŵĞĞƚ��/�W�ĐĞƌƟĮĐĂƟŽŶ�ŵĂŝŶƚĞŶĂŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ  ͘

x� �ŽŵƉůĞƚĞ�ƚŚĞ�ǁŽƌŬ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�'ŽǀĞƌŶŵĞŶƚ��ůůŝĂŶĐĞ�ĨŽƌ�ZĂĐĞ�ĂŶĚ��ƋƵŝƚǇ��ŽŚŽƌƚ  ͘

x� �ƩĞŶĚ��W��EĂƟŽŶĂů��ŽŶĨĞƌĞŶĐĞ͘ 

x� �ƩĞŶĚ�ůŽĐĂů�ƚƌĂŝŶŝŶŐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ŽŶ�ǀĂƌŝŽƵƐ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĐŽĚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ƚŽƉŝĐƐ  ͘

x� �ĐŚŝĞǀĞ�Ăůů�ƉůĂŶŶŝŶŐ�ƐƚĂī�ďĞŝŶŐ��/�W�ĐĞƌƟĮĞĚ  ͘

x� �ŽŵƉůĞƚĞ�ƉůĂŶ�ƌĞǀŝĞǁ�ĐŽƵƌƐĞ�ƚŽ�ĞǆƉĂŶĚ�ŝŶ-ŚŽƵƐĞ�ĞƌŽƐŝŽŶ�ĂŶĚ�ĐŽŶƚƌŽů�ŝŶƐƉĞĐƟŽŶ�ĐĂƉĂďŝůŝƟĞƐ͘ 

x� WĂƌƟĐŝƉĂƚĞ�ŝŶ�/ŶƚĞƌŶĂƟŽŶĂů��ŽĚĞ��ŽƵŶĐŝů�ƚƌĂŝŶŝŶŐ�ǁĞďŝŶĂƌƐ͘ 

x� �ŽŵƉůĞƚĞ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƉŽƌƚĂďŝůŝƚǇ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƐŽŌǁĂƌĞ�ƚŽ�ŝŶƐƉĞĐͲ
ƚŽƌƐ�ǁŚŝůĞ�ŝŶ�ƚŚĞ�ĮĞůĚ�ĂŶĚ�ĐŽŽƌĚŝŶĂƚĞ�ƚƌĂŝŶŝŶŐ�ǁŝƚŚ�ƐŽŌǁĂƌĞ�ǀĞŶĚŽƌ  ͘

x� �ƩĞŶĚ��ƵŝůĚŝŶŐ��ŽĚĞ�KĸĐŝĂůƐ�ĂŶŶƵĂů�ĐŽŶĨĞƌĞŶĐĞ�ŝŶ�WĞŶŶƐǇůǀĂŶŝĂ  ͘
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 ϳϯ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

Ks�Zs/�t 

dŚĞ��Ks/�-ϭϵ�ƉĂŶĚĞŵŝĐ�ĐŽŶƟŶƵĞĚ�ƚŽ�ƉŽƐĞ�ƵŶŝƋƵĞ�ĐŚĂůůĞŶŐĞƐ� ĨŽƌ� ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�WůĂŶŶŝŶŐ�ĂŶĚ�
�ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ͘�tŝƚŚ�ƚŚŝƐ�ƐĂŝĚ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŵĂŝŶƚĂŝŶĞĚ�ĐŽŶƟŶƵŝƚǇ�ŽĨ�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�
ĚĞǀĞůŽƉĞĚ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ƉƌŽĐĞĚƵƌĞƐ�ƚŚĂƚ�ĂůůŽǁĞĚ�ŝƚ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝŶ�Ă�ŵĂŶŶĞƌ�ƚŚĂƚ�ƌĞͲ
ƐƵůƚĞĚ� ŝŶ�ŵŝŶŝŵĂů�ĚŝƐƌƵƉƟŽŶ�ƚŽ�ƚŚĞ� ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�WůĂŶŶŝŶŐ�ƉƌŽͲ
ŐƌĂŵƐ͘�� 

�Ɛ�ŚĂƐ�ďĞĞŶ�ƚŚĞ�ĐĂƐĞ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�ƐĞǀĞƌĂů�ďƵĚŐĞƚƐ͕�ƐƚĂĸŶŐ�ĂŶĚ�ǁŽƌŬůŽĂĚ�ƌĞŵĂŝŶ�ŝƐƐƵĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�
�ĞƉĂƌƚŵĞŶƚ͘��Ɛ� ŝŶ� ƌĞĐĞŶƚ� ǇĞĂƌƐ͕� ƚŚĞ��ĞƉĂƌƚŵĞŶƚ� ĐŽŶƟŶƵĞƐ� ƚŽ� ƌĞƉƌŝŽƌŝƟǌĞ� ŝƚƐ�ǁŽƌŬ�ƉƌŽŐƌĂŵ� ƚŽ� ƌĞͲ
ƐƉŽŶĚ�ƚŽ�ƵŶĞǆƉĞĐƚĞĚ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ĂĐƟǀŝƟĞƐ͘�dŚŝƐ� ŝŶĐůƵĚĞƐ�ƉƌŝǀĂƚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽͲ
ũĞĐƚƐ�ĂŶĚ�ƵŶĂŶƟĐŝƉĂƚĞĚ��ŽƵŶƚǇ͕�^ƚĂƚĞ�ĂŶĚ�&ĞĚĞƌĂů�ƉůĂŶŶŝŶŐ�ƉƌŽũĞĐƚƐ͘�dŚĞ��ŝƚǇ�ĐŽŶƟŶƵĞƐ� ƚŽ�ƌĞĐĞŝǀĞ�
ĂŶĚ� ƌĞǀŝĞǁ� ŶĞǁ� ĚĞǀĞůŽƉŵĞŶƚ� ƉƌŽƉŽƐĂůƐ͘�DĂŶĂŐŝŶŐ� ĚĞǀĞůŽƉŵĞŶƚ� ƉƌŽƉŽƐĂůƐ� ƌĞƋƵŝƌĞƐ� ĂŶ� ĞǆƚĞŶƐŝǀĞ�
ĂŵŽƵŶƚ�ŽĨ�ƐƚĂī�ƌĞƐŽƵƌĐĞƐ͕�ƚŚĞƌĞďǇ�ƉƌĞƐĞŶƟŶŐ�ĐŚĂůůĞŶŐĞƐ�ĨŽƌ�Ă��ĞƉĂƌƚŵĞŶƚ�ǁŚŝĐŚ�ĂůƌĞĂĚǇ�ŵĂŝŶƚĂŝŶƐ�
Ă�ƌŽďƵƐƚ�ǁŽƌŬ�ƉƌŽŐƌĂŵ͘�� 

hŶĨŽƌƚƵŶĂƚĞůǇ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƉŽƐŝƟŽŶ�ǁĂƐ�ĚĞĨĞƌƌĞĚ�
ĂŐĂŝŶ�ŝŶ�&zϮϬϮϮ͘�dŚĞ�ůĂĐŬ�ŽĨ�ĂŶ��ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƉƵƚƐ�Ă�ƐƚƌĂŝŶ�ŽŶ�ƚŚĞ�
�ŝƌĞĐƚŽƌ͕�ƚŚĞ�^ƵƉĞƌǀŝƐŽƌǇ�/ŶƐƉĞĐƚŽƌ�ĂŶĚ�Ăůů�ĚĞƉĂƌƚŵĞŶƚ�ƐƚĂī͘��dŚŝƐ�ƉŽƐŝƟŽŶ�ŚĂƐ�ŚŝƐƚŽƌŝĐĂůůǇ�ŚĂĚ�ĐŽŶͲ
ƐƚƌƵĐƟŽŶ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ďĞĞŶ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƌĞǀŝĞǁŝŶŐ�ĂŶĚ�ŝŶƐƉĞĐƟŶŐ�ĐŽŶƐƚƌƵĐƟŽŶ�ŝŶ�ƚŚĞ�ƌŝŐŚƚ-ŽĨ-
ǁĂǇ�ƉĞƌŵŝƚƐ͕�ƉĞƌĨŽƌŵŝŶŐ�ĞƌŽƐŝŽŶ�ĂŶĚ�ƐĞĚŝŵĞŶƚ�ĐŽŶƚƌŽů�ƌĞǀŝĞǁ�ĂŶĚ� ŝŶƐƉĞĐƟŽŶƐ͕�ĂƐƐŝƐƟŶŐ�ǁŝƚŚ�ŵĂŶͲ
ĂŐĞŵĞŶƚ�ŽĨ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ĂŶĚ�ƉƌŽǀŝĚŝŶŐ� ůĞĂĚĞƌƐŚŝƉ�ƚŽ� ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ� ĨƵŶĐƟŽŶƐ�ŽĨ�
ƚŚĞ��ĞƉĂƌƚŵĞŶƚ͘���ƵƌƌĞŶƚůǇ͕�ƚŚĞƐĞ�ĨƵŶĐƟŽŶƐ�ĂƌĞ�ƉƌĞĚŽŵŝŶĂƚĞůǇ�ďĞŝŶŐ�ƉĞƌĨŽƌŵĞĚ�ďǇ�ƚŚĞ�WůĂŶŶŝŶŐ��ŝͲ
ƌĞĐƚŽƌ�ĂŶĚͬ�Žƌ�ŽƵƚƐŝĚĞ�ĐŽŶƐƵůƚĂŶƚ͕�ůŝŵŝƟŶŐ�ŚĞƌ�ĂďŝůŝƚǇ�ƚŽ�ĐĂƌƌǇ�ŽƵƚ�ƉůĂŶŶŝŶŐ�ĨƵŶĐƟŽŶƐ͘�dŚĞ�^ƵƉĞƌǀŝƐŽƌǇ�
/ŶƐƉĞĐƚŽƌ�ŚĂƐ�ĂůƐŽ�ƌĞĂůůŽĐĂƚĞĚ�ŚŝƐ�ƟŵĞ�ƚŽ�ƉƌŽǀŝĚĞ�ĞƌŽƐŝŽŶ�ĂŶĚ�ƐĞĚŝŵĞŶƚ�ĐŽŶƚƌŽů�ŝŶƐƉĞĐƟŽŶƐ�ĨŽƌ�ŵŝͲ
ŶŽƌ�ƉƌŽũĞĐƚƐ͘��dŚĞ�&z�ϮϬϮϯ�ďƵĚŐĞƚ�ŝŶĐůƵĚĞƐ�ĨƵůů�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞͲ
ǀĞůŽƉŵĞŶƚ�ƉŽƐŝƟŽŶ͘� 

hŶĨŽƌƚƵŶĂƚĞůǇ͕�ĚĞƐƉŝƚĞ�ŽŶ-ŐŽŝŶŐ�ĞīŽƌƚƐ�ƚŽ�Įůů�Ă�ǀĂĐĂŶƚ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�/ŶƐƉĞĐƚŽƌ�ƉŽƐŝƟŽŶ͕�
ƚŚĞ�ƉŽƐŝƟŽŶ�ŚĂƐ�ƌĞŵĂŝŶĞĚ�ǀĂĐĂŶƚ�ĚƵĞ�ƚŽ�Ă�ƐŚŽƌƚĂŐĞ�ŝŶ�ƋƵĂůŝĮĞĚͬ�ŝŶƚĞƌĞƐƚĞĚ�ĐĂŶĚŝĚĂƚĞƐ͘�dŚŝƐ�ŚĂƐ�ƉƵƚ�
Ă�ĨƵƌƚŚĞƌ�ƐƚƌĂŝŶ�ŽŶ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ͛Ɛ�ƚǁŽ�ĨƵůů-ƟŵĞ�ƐƚĂī�ŵĞŵďĞƌƐ͕�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ĂďƐŽƌďͲ
ŝŶŐ�ƚŚĞ�ǁŽƌŬůŽĂĚ�ŽĨ�ƚŚŝƐ�ƉŽƐŝƟŽŶ�ĨŽƌ�ŽǀĞƌ�ĂůŵŽƐƚ�ƚŚƌĞĞƐ�ǇĞĂƌƐ͕�ĞǀĞŶ�ĂƐ�ƚŚĞ��ŝƚǇ͛Ɛ�ŚŽƵƐŝŶŐ�ƐƚŽĐŬ�ŚĂƐ�
ŝŶĐƌĞĂƐĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�;ϴϬϳ�ƵŶŝƚƐͿ�ĂŶĚ�DŽƟǀĂ��ƉĂƌƚŵĞŶƚƐ�
;ϯϱϰ�ƵŶŝƚƐͿ͘ 

 

��/^^h�^��E��^�Zs/���&KZ�ϮϬϮϯ 
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�K����E&KZ��D�Ed 

�Ɛ�ĚŝƐĐƵƐƐĞĚ͕� ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĐŽŶƟŶƵĞƐ� ƚŽ� ŝŵƉĂĐƚ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƉƌŽŐƌĂŵƐ͘� � /Ŷ� ƌĞŐĂƌĚ�ƚŽ�
ƌĞƐŝĚĞŶƟĂů�ŝŶƐƉĞĐƟŽŶƐ͕�ĨŽƌ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ƐƚĂī�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ͕�ǀŝƌƚƵĂů�ƌĞƐŝĚĞŶƟĂů�ŝŶƐƉĞĐƟŽŶƐ�ĐŽŶƟŶƵĞĚ�
ŝŶ�&z�ϮϬϮϮ͘��/ŶƚĞƌŝŽƌ�ĂƉĂƌƚŵĞŶƚ�ŝŶƐƉĞĐƟŽŶƐ�ƉƌĞƐĞŶƚ�ƵŶŝƋƵĞ�ĐŚĂůůĞŶŐĞƐ�ǁŚĞŶ�ƌĞůǇŝŶŐ�ŽŶ�ǀŝƌƚƵĂů�ƚĞĐŚͲ
ŶŽůŽŐǇ͖� ŚŽǁĞǀĞƌ͕� �ŽŵŵƵŶŝƚǇ� �ĞǀĞůŽƉŵĞŶƚ� ƐƚĂī� ŚĂǀĞ� ďƵƚ�ǁŽƌŬĞĚ� ĐůŽƐĞůǇ� ǁŝƚŚ� ƉƌŽƉĞƌƚǇ�ŵĂŶĂŐĞͲ
ŵĞŶƚ�ĐŽŵƉĂŶŝĞƐ�ƚŽ�ĐŽŶĚƵĐƚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ŶƵŵďĞƌ�ŽĨ�ƐĐŚĞĚƵůĞĚ�ĂŶŶƵĂů�ŝŶƐƉĞĐƟŽŶƐ�ǁŝƚŚŝŶ�ĞĂĐŚ�ĐŽŵͲ
ƉůĞǆ͘� ��ŽŵŵĞƌĐŝĂů� ŝŶƐƉĞĐƟŽŶƐ�ĚŝĚ�ƉƌĞĚŽŵŝŶĂƚĞůǇ�ŽĐĐƵƌ� ŝŶ�ƉĞƌƐŽŶ͕�ǁŝƚŚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĂƉƉƌŽƉƌŝĂƚĞ�ƉĞƌͲ
ƐŽŶĂů�ƉƌŽƚĞĐƟŽŶ�ĞƋƵŝƉŵĞŶƚ�;WW�Ϳ͘��/ƚ�ŝƐ�ƚŚĞ�ƐƚĂī͛Ɛ�ŐŽĂů�ƚŚĂƚ�Ăůů��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ŝŶƐƉĞĐƟŽŶƐ�
ĐĂŶ�ƚƌĂŶƐŝƟŽŶ�ďĂĐŬ�ƚŽ�ŝŶ-ƉĞƌƐŽŶ�ďǇ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�&z�ϮϬϮϯ͕�ďƵƚ�ƚŚŝƐ�ǁŝůů�ĚĞƉĞŶĚ�ŽŶ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ƚŚĞ�ƉĂŶͲ
ĚĞŵŝĐ͘���Ɛ�ǁĂƐ�ĂŶƟĐŝƉĂƚĞĚ�ůĂƐƚ�ĮƐĐĂů�ǇĞĂƌ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ƐĂǁ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĐŽŵƉůĂŝŶƚƐ�ƌĞůĂƚĞĚ�ƚŽ�
ƚƌĂƐŚ�ƌĞŵŽǀĂů͕�ĂŶĚ�ƐƚĂī�ƌĞƐƉŽŶĚĞĚ�ďǇ�ƐĐŚĞĚƵůŝŶŐ�ƌŽƵƟŶĞ�ǁŝŶĚƐŚŝĞůĚ�ŝŶƐƉĞĐƟŽŶƐ�ǁŝƚŚŝŶ�ĞĂĐŚ�ƐĞĐƟŽŶ�
ŽĨ�ƚŚĞ��ŝƚǇ͘�dŚŝƐ�ĞīŽƌƚ�ǁŝůů�ĐŽŶƟŶƵĞ�ŝŶ�&z�ϮϬϮϯ͘�^ƚĂī�ĂůƐŽ�ǁŽƌŬĞĚ�ĐůŽƐĞůǇ�ǁŝƚŚ�&ƌĂŶŬůŝŶ�WĂƌŬ�Ăƚ�'ƌĞĞŶͲ
ďĞůƚ�^ƚĂƟŽŶ�ŵĂŶĂŐĞŵĞŶƚ�ƚŽ�ĂĚĚƌĞƐƐ�ĐŝƟǌĞŶ�ĐŽŵƉůĂŝŶƚƐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂŶŶĞƌ͘ 

�Ɛ�ƐƚĂƚĞĚ�ƉƌĞǀŝŽƵƐůǇ͕�ƚŚĞ�ĨƌĞĞǌŝŶŐ�ŽĨ�ƚŚĞ��ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ƉŽƐŝƟŽŶ�ĂŶĚ�
ƚŚĞ�ƐŚŽƌƚĂŐĞ�ŽĨ�ƋƵĂůŝĮĞĚ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�/ŶƐƉĞĐƚŽƌ�ĐĂŶĚŝĚĂƚĞƐ�ŚĂƐ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ�ǁŽƌŬ�ůŽĂĚ�
ĐŚĂůůĞŶŐĞƐ�ŽĨ�ĚĞƉĂƌƚŵĞŶƚ�ƐƚĂī͘����ŵĂũŽƌ�ŐŽĂů�ĨŽƌ�&z�ϮϬϮϯ�ŝƐ�ƚŽ�ĂĐŚŝĞǀĞ�ĨƵůů�ƐƚĂĸŶŐ�ůĞǀĞůƐ�ƐŽ�ƚŚĂƚ�ĂŶ�
ĂƐƐĞƐƐŵĞŶƚ�ĐĂŶ�ďĞ�ĐŽŶĚƵĐƚĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ŝĨ�ƐƚĂī�ƌĞƐŽƵƌĐĞƐ�ĂƌĞ�ƐƵĸĐŝĞŶƚ�ƚŽ�ĂĚĚƌĞƐƐ�Ă�ŐƌŽǁŝŶŐ�ĚĞͲ
ŵĂŶĚ�ĨŽƌ�ŝŶƐƉĞĐƟŽŶƐ͕�ďŽƚŚ�ƉƌŽƉĞƌƚǇ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ĐŽŶƐƚƌƵĐƟŽŶ͘�dŚŝƐ�ĂƐƐĞƐƐŵĞŶƚ�ŝƐ�ĐƌŝƟĐĂů�ŐŝǀĞŶ�
ƚŚĞ�ĂĚĚŝƟŽŶ�ŽĨ�ϯϱϰ�ŵƵůƟ-ĨĂŵŝůǇ�ƵŶŝƚƐ�Ăƚ�DŽƟǀĂ͕�ƚŚĞ�ĞǆƉĞĐƚĞĚ�ŐƌŽǁƚŚ�Ăƚ��ĞůƚǁĂǇ�WůĂǌĂ͕�ĂŶĚ�ƚŚĞ�
ƉůĂŶŶĞĚ�ĐŽŵŵĞƌĐŝĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŝŶ�'ŽůĚĞŶ�dƌŝĂŶŐůĞ͘��dŚĞƐĞ�ĚĞǀĞůŽƉŵĞŶƚƐ͕�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�
'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�ĚĞǀĞůŽƉŵĞŶƚ͕�ƌĞƉƌĞƐĞŶƚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ͛Ɛ�
ǁŽƌŬůŽĂĚ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ƐĞǀĞƌĂů�ǇĞĂƌƐ͘��ƵƌŝŶŐ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ĂƐ�ƚŚŝƐ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ͛Ɛ�ǁŽƌŬ�
ƉƌŽŐƌĂŵ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŚĂƐ�ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ĚĞĐůŝŶĞ�ŝŶ�ĨƵŶĚĞĚ�ƐƚĂī�ƉŽƐŝƟŽŶƐ͘��&Žƌ�ĞǆĂŵƉůĞ͕�ŝŶ�ϮϬϬϵ�
;ďĞĨŽƌĞ�ĂŶǇ�ŽĨ�ƚŚĞ�ĂĨŽƌĞŵĞŶƟŽŶĞĚ�ĚĞǀĞůŽƉŵĞŶƚƐ�ǁĞƌĞ�ĐŽŶƐƚƌƵĐƚĞĚͿ͕�Ɛŝǆ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�
ƐƚĂī�ƉŽƐŝƟŽŶƐ�ǁĞƌĞ�ĂƵƚŚŽƌŝǌĞĚ͕͘��ƵƌƌĞŶƚůǇ͕��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ŽƉĞƌĂƚĞƐ�ǁŝƚŚ�ŽŶůǇ�ƚŚƌĞĞ�ĂƵͲ
ƚŚŽƌŝǌĞĚ�ƉŽƐŝƟŽŶƐ�ʹ�ŚĂůĨ�ƚŚĞ�ŶƵŵďĞƌ�ĂƵƚŚŽƌŝǌĞĚ�ŵŽƌĞ�ƚŚĂŶ�Ă�ĚĞĐĂĚĞ�ĂŐŽ͘� 

W>�EE/E' 

dŚĞ��ĞƉĂƌƚŵĞŶƚ�ŚĂƐ�ŝƚƐ�ƉƵůƐĞ�ŽŶ�Ă�ŵǇƌŝĂĚ�ŽĨ�ƉůĂŶŶŝŶŐ�ƉƌŽũĞĐƚƐ�ƌĞůĂƚĞĚ�ƚŽ�ĚĞǀĞůŽƉŵĞŶƚ͕�ƚƌĂŶƐƉŽƌƚĂͲ
ƟŽŶ�ĂŶĚ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚ͘���Ɛ�ŚĂƐ�ďĞĞŶ�ƚŚĞ�ƚƌĞŶĚ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĐŽƵƉůĞ�ŽĨ�ǇĞĂƌƐ͕�ƌĞƐŝĚĞŶƟĂů�ĂŶĚ�ĐŽŵͲ
ŵĞƌĐŝĂů�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽƉŽƐĂůƐ�ŚĂǀĞ�ďĞĞŶ�ŽŶ�ƚŚĞ�ƵƉƟĐŬ͘��dŚĞ�ƉƌŽƉŽƐĞĚ�ůĂƌŐĞ-ƐĐĂůĞ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�
ŽĨ��ĞůƚǁĂǇ�WůĂǌĂ�ĐŽŶƟŶƵĞƐ�ƚŽ�ŵŽǀĞ�ĨŽƌǁĂƌĚ͕�ĂŶĚ� ŝƚ� ŝƐ�ĂŶƟĐŝƉĂƚĞĚ� ƚŚĂƚ�WŚĂƐĞ�ϭ�ŽĨ� ƚŚĞ�ƉƌŽũĞĐƚ�ŵĂǇ�
ďƌĞĂŬ�ŐƌŽƵŶĚ�ďǇ�&z�ϮϬϮϯ͘��dŚĞ�ƐĐĂůĞ�ĂŶĚ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ƌĞƋƵŝƌĞ�ĞǆƚĞŶƐŝǀĞ�ĂŵŽƵŶƚƐ�ŽĨ�ƐƚĂī�
ƟŵĞ�ĂŶĚ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ŝƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ǁŝůů�ďĞ�Ă�ŵĂũŽƌ�ĨŽĐƵƐ�ŽĨ�ƚŚĞ��ŝƚǇ͛Ɛ�ƉůĂŶŶŝŶŐ�ǁŽƌŬ�
ƉƌŽŐƌĂŵ�ŽǀĞƌ�ƚŚĞ�ŶĞǆƚ�ƐĞǀĞƌĂů�ǇĞĂƌƐ͘���ůƐŽ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ŵŽǀŝŶŐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉͲ
ŵĞŶƚ� ƉƌŽĐĞƐƐ� ŝƐ� ƚŚĞ� ZŽǇĂů� &ĂƌŵƐ� Ăƚ� 'ŽůĚĞŶ� dƌŝĂŶŐůĞ� ĂŶĚ� ƚŚĞ� ŵƵůƟ-ĨĂŵŝůǇ� ĚĞǀĞůŽƉŵĞŶƚ� Ăƚ� ϳϬϭϬ�
'ƌĞĞŶďĞůƚ�ZŽĂĚ͘ 
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WůĂŶŶŝŶŐ�ƐƚĂī�ĐŽŶƟŶƵĞƐ�ƚŽ�ŵŽŶŝƚŽƌ�ĂŶĚ�ĂƐƐŝƐƚ�ŝŶ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ĐŽƵŶƚǇ͕�ƐƚĂƚĞ�ĂŶĚ�ĨĞĚĞƌĂů�ƉƌŽũĞĐƚƐ�ŝŶͲ
ĐůƵĚŝŶŐ�^��DĂŐůĞǀ͕�ZĞůŽĐĂƟŽŶ�ŽĨ��ƵƌĞĂƵ�ŽĨ��ŶŐƌĂǀŝŶŐ�ĂŶĚ�WƌŝŶƟŶŐ�ƚŽ��ĞůƚƐǀŝůůĞ��ŐƌŝĐƵůƚƵƌĂů�ZĞƐĞĂƌĐŚ�
�ĞŶƚĞƌ͕�E�^���ƌĞĂ�ϰϬϬ��ŝƐƉŽƐĂů͕�hƉĚĂƚĞ�ƚŽ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ�ĂŶĚ�/-ϰϵϱ�Θ�/-
ϮϳϬ�DĂŶĂŐĞĚ�>ĂŶĞ�ƉƌŽũĞĐƚ͘��^ƚĂī�ĂŶƟĐŝƉĂƚĞƐ�ƐŝŐŶŝĮĐĂŶƚ�ƐƚĂī�ƟŵĞ�ǁŝůů�ďĞ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�ƌĞǀŝĞǁ�ĂŶĚ�
ŵŽŶŝƚŽƌŝŶŐ�ŽĨ�ƚŚĞƐĞ�ƉƌŽũĞĐƚƐ�ŝŶ�&z�ϮϬϮϯ͕�ŝŶĐůƵĚŝŶŐ�ŵĂŶĂŐŝŶŐ�ůĞŐĂů�ƐĞƌǀŝĐĞƐ͘��Ɛ�ƚŚĞƐĞ�ƉƌŽũĞĐƚƐ�ĐŽŶƟŶͲ
ƵĞ�ƚŽ�ŵŽǀĞ�ĨŽƌǁĂƌĚ�ĂŶĚͬŽƌ�ŶĞǁ�ƉƌŽũĞĐƚƐ�ĂƌĞ�ŝŶŝƟĂƚĞĚ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ƐƚƌŝǀĞƐ�ƚŽ�ƌĞƉƌŝŽƌŝƟǌĞ�ŝƚƐ�ǁŽƌŬ�
ƉƌŽŐƌĂŵ�ŝŶ�ĐŽŶĐĞƌƚ�ǁŝƚŚ�ƚŚĞ�ŐŽĂůƐ�ĂŶĚ�ƐƚƌĂƚĞŐŝĞƐ�ŝĚĞŶƟĮĞĚ�ďǇ��ŝƚǇ��ŽƵŶĐŝů͘�� 

dƌĂŶƐƉŽƌƚĂƟŽŶ� ƉůĂŶŶŝŶŐ� ĐŽŶƟŶƵĞƐ� ƚŽ� ďĞ� Ă� ƐŝŐŶŝĮĐĂŶƚ� ƉŽƌƟŽŶ� ŽĨ� ƚŚĞ��ĞƉĂƌƚŵĞŶƚ͛Ɛ�ǁŽƌŬ� ƉƌŽŐƌĂŵ͘��
tŚĞƚŚĞƌ�ŝƚ͛Ɛ�ƉƌŽĐĞƐƐŝŶŐ�Ă�ƚƌĂĸĐ�ĐĂůŵŝŶŐ�ƌĞƋƵĞƐƚ͕�ƌĞǀŝĞǁŝŶŐ�Ă�ŵĂũŽƌ�ƐƚĂƚĞ�ƌŽĂĚ�ƉƌŽũĞĐƚ͕�ŝŵƉůĞŵĞŶƟŶŐ�
ƚŚĞ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ŽĨ�ƚŚĞ�WĞĚĞƐƚƌŝĂŶ�ĂŶĚ��ŝĐǇĐůĞ�DĂƐƚĞƌ�WůĂŶ͕�ŝŵƉůĞŵĞŶƟŶŐ�ƚŚĞ�ĐŝƚǇ͛Ɛ��ŽŵƉůĞƚĞ�
ĂŶĚ�'ƌĞĞŶ�^ƚƌĞĞƚ�ƉŽůŝĐǇ�Žƌ� ŝŵƉůĞŵĞŶƟŶŐ�ƚŚĞ�ĐŝƚǇ͛Ɛ��ƵƐ�^ƚŽƉ�^ĂĨĞƚǇ�ĂŶĚ��ĐĐĞƐƐŝďŝůŝƚǇ�^ƚƵĚǇ͕�Ăůů�ƉƌŽͲ
ũĞĐƚƐ�ŚĂǀĞ�Ă�ĐŽŵŵŽŶ�ŐŽĂů͗��dŽ�ƉƌŽƚĞĐƚ�ĂŶĚ�ĞŶŚĂŶĐĞ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ůĞŐĂĐǇ�ĂƐ�Ă�ǁĂůŬĂďůĞͬďŝŬĞĂďůĞ�ĐŽŵŵƵͲ
ŶŝƚǇ͘ 

dŚĞ��ĞƉĂƌƚŵĞŶƚ�ŚĂƐ�ďĞĞŶ�ŵŽďŝůŝǌŝŶŐ� ƐƉĞĞĚ�ĚĞƚĞĐƟŽŶ�ĚĞǀŝĐĞƐ�ƵŶŝƚƐ� ƚŚƌŽƵŐŚŽƵƚ� ƚŚĞ� ĐŝƚǇ͕�ďĂƐĞĚ�ŽŶ�
ƌĞƐŝĚĞŶƚ�ĐŽŵƉůĂŝŶƚƐ�ĂŶĚ�ƚƌĂĸĐ�ĐĂůŵŝŶŐ�ƌĞƋƵĞƐƚƐ͘��dŚŝƐ�ƚĞĐŚŶŽůŽŐǇ�ĂůůŽǁƐ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ƚŽ�ƉĞƌĨŽƌŵ�
ƐƉĞĞĚ�ƐƚƵĚŝĞƐ�ƚŚĂƚ�ĂƌĞ�ƵƐĞĚ�ƚŽ�ŐĞŶĞƌĂƚĞ�ƐƚĂī�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ŽŶ�ŶĞĞĚĞĚ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ŝŵƉƌŽǀĞͲ
ŵĞŶƚ͕�ĞĚƵĐĂƟŽŶ�ĂŶĚ�ĞŶĨŽƌĐĞŵĞŶƚ͘��dŽ�ĞǆƉĂŶĚ�ŽŶ�ƚŚĞ��ŝƚǇ͛Ɛ�ĐĂƉĂďŝůŝƚǇ�ƚŽ�ƌĞƐƉŽŶĚ�ƚŽ�ƚƌĂĸĐ�ĐĂůŵŝŶŐ�
ƌĞƋƵĞƐƚƐ͕�ƐƚĂī�ŝƐ�ůŽŽŬŝŶŐ�Ăƚ�ƐĞĐƵƌŝŶŐ�ƉƌŽĨĞƐƐŝŽŶĂů�ĞŶŐŝŶĞĞƌŝŶŐ�ƐƵƉƉŽƌƚ�ŝŶ�&z�ϮϬϮϯ�ƚŽ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚƌĂĸĐ�
ĐĂůŵŝŶŐ�ƐƚƵĚŝĞƐ�ŝŶ�,ŝƐƚŽƌŝĐ�'ƌĞĞŶďĞůƚ͘��� 

dŚĞ��ĞƉĂƌƚŵĞŶƚ� ĂůƐŽ� ĐŽŵƉůĞƚĞĚ� ƚŚĞ�'ƌĞĞŶďĞůƚ� ZŽĂĚ� ;D��ϭϵϯͿ�
�ŽƌƌŝĚŽƌ� WůĂŶ� ;ĨƌŽŵ� �ĂůƟŵŽƌĞ� �ǀĞŶƵĞ� ƚŽ� <ĞŶŝůǁŽƌƚŚ� �ǀĞŶƵĞͿ�
ƚŚƌŽƵŐŚ� Dt�K'͛Ɛ� dƌĂŶƐƉŽƌƚĂƟŽŶ� >ĂŶĚ� hƐĞ� �ŽŶŶĞĐƟŽŶƐ� ƉƌŽͲ
ŐƌĂŵ͘�dŚĞ��ĞƉĂƌƚŵĞŶƚ�ĞŶŐĂŐĞĚ�Ă�ďƌŽĂĚ� ƌĂŶŐĞ�ŽĨ� ƐƚĂŬĞŚŽůĚĞƌƐ͕�
ŝŶĐůƵĚŝŶŐ� ŵĞŵďĞƌƐ� ŽĨ� ƚŚĞ� ƉƵďůŝĐ͕� ĞůĞĐƚĞĚ� ŽĸĐŝĂůƐ͕� ĂŶĚ� ^ƚĂƚĞ͕�
�ŽƵŶƚǇ͕� ĂŶĚ� ůŽĐĂů� ĂŐĞŶĐǇ� ƐƚĂī͕� ƚŽ� ĐƌĞĂƚĞ� Ă� ĐŽŚĞƐŝǀĞ� ǀŝƐŝŽŶ͕� ŝŶͲ
ĐůƵĚŝŶŐ� ƐŚŽƌƚ-� ĂŶĚ� ůŽŶŐ-ƚĞƌŵ� ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ͘� dŽ� ĞǆƉĂŶĚ� ŽŶ�
ƚŚŝƐ�ĞīŽƌƚ�ŝŶ�&z�ϮϬϮϯ͕�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ƉůĂŶƐ�ƚŽ�ƐĞĞŬ�ĨƵŶĚŝŶŐ�ĨŽƌ�Ă�
WŚĂƐĞ�Ϯ�ŽĨ�ƚŚĞ�ƉůĂŶ͕�ǁŚŝĐŚ�ǁŝůů�ĂĚĚƌĞƐƐ�ƚŚĞ�ƉŽƌƟŽŶ�ŽĨ�'ƌĞĞŶďĞůƚ�
ZŽĂĚ�ĨƌŽŵ�<ĞŶŝůǁŽƌƚŚ��ǀĞŶƵĞ�ƚŽ�DĂŶĚĂŶ�ZŽĂĚ͘ 

dŚĞ�ƟŵĞůǇ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ĂŶ�ŽŶͲ
ŐŽŝŶŐ� ĐŚĂůůĞŶŐĞ� ƚŽ� ƐƚĂī͕� ƐŝŶĐĞ� ƚŚĞƌĞ� ĂƌĞ� ŵĂŶǇ� ŝŶĚŝǀŝĚƵĂůƐ� ĂŶĚ�
ĂŐĞŶĐŝĞƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ƉůĂŶŶŝŶŐ͕�ĚĞƐŝŐŶ͕�ƌĞǀŝĞǁ͕�ĂƉƉƌŽǀĂů͕�ƉĞƌͲ
ŵŝƫŶŐ͕� ŝŶƐƉĞĐƟŽŶ� ĂŶĚ� ĐŽŶƚƌĂĐƚ�ŵĂŶĂŐĞŵĞŶƚ� ŽĨ� ĞǀĞƌǇ� ƉƌŽũĞĐƚ͘��

/Ŷ�&z�ϮϬϮϮ�ƐƚĂī�ĐŽŵƉůĞƚĞĚ�WŚĂƐĞ�ϭ�ŽĨ�ƚŚĞ�'ĂƚĞǁĂǇ�^ŝŐŶ�ƉƌŽũĞĐƚ͕�ƚŚĞ�ĐůĞĂŶŝŶŐ�ĂŶĚ�ƌĞƐƚŽƌĂƟŽŶ�ŽĨ�ƚŚĞ�
ďĂƐ�ƌĞůŝĞĨƐ�ĂŶĚ�DŽƚŚĞƌ�ĂŶĚ��ŚŝůĚ�^ƚĂƚƵĞ�ĂŶĚ�ŽǀĞƌƐĂǁ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ƚŚĞ��ƵĚĚǇ��ƫĐŬ�WĂƌŬ�WĂƌŬŝŶŐ�
>Žƚ�/ŵƉƌŽǀĞŵĞŶƚ�ƉƌŽũĞĐƚ͘� 
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 ϳϲ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

��W�Z^KEE�>�^d�&&/E'� 

� 'ƌĂĚĞ �ƵƚŚ͘���������
&z�ϮϬϮϭ 

�ƵƚŚ͘���������
&z�ϮϬϮϮ 

WƌŽƉ͘���������������
&z�ϮϬϮϯ 

�ƵƚŚ͘���������������
&z�ϮϬϮϯ 

ϮϭϬ��WůĂŶŶŝŶŐ        
���WůĂŶŶŝŶŐ��ŝƌĞĐƚŽƌ '�-Ϯϲ ϭ ϭ ϭ   
����ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ '�-ϮϮ Ϭ Ϭ ϭ   
����ŽŵŵƵŶŝƚǇ�WůĂŶŶĞƌ�/�Θ�// '��ϭϲ�Θ�ϭϴ Ϯ Ϯ Ϯ   
���dŽƚĂů�&d�  ϯ ϯ ϰ Ϭ 
        
ϮϮϬ���ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ       
����ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ '�-ϮϮ ϭ ϭ ϭ   
���^ƵƉĞƌǀŝƐŽƌǇ�/ŶƐƉĞĐƚŽƌ '�-ϭϴ ϭ ϭ ϭ   

����ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�/ŶƐƉĞĐƚŽƌ�/�Θ�// 
'�-ϭϮ�Θ�

ϭϰ Ϯ Ϯ Ϯ   

����ĚŵŝŶŝƐƚƌĂƟǀĞ��ƐƐŝƐƚĂŶƚ�// '�-ϭϯ Ϯ Ϯ Ϯ   
���dŽƚĂů�&d�   ϲ ϲ ϲ Ϭ 
dŽƚĂů�WůĂŶŶŝŶŐ�Θ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ   ϵ ϵ ϭϬ Ϭ 
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 ϳϳ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 
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 ϳϴ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

dŚĞ�WůĂŶŶŝŶŐ��ĞƉĂƌƚŵĞŶƚ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŽǀĞƌƐĞĞŝŶŐ�Ăůů�ƉŚǇƐŝĐĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŝŶ�ƚŚĞ�ĐŝƚǇ͘���ƵƟĞƐ�

ŝŶĐůƵĚĞ͗�ƌĞǀŝĞǁŝŶŐ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽũĞĐƚƐ�ĨŽƌ�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�ĐŝƚǇ͕�ƉůĂŶŶŝŶŐ͕�ĐŽŽƌĚŝŶĂƟŶŐ�ĂŶĚ�ŵĂŶĂŐͲ

ŝŶŐ� ĐĂƉŝƚĂů� ƉƌŽũĞĐƚƐ͕� ĐŽŵƉŝůŝŶŐ� ĚĞŵŽŐƌĂƉŚŝĐ� ĚĂƚĂ� ĂŶĚ� ƚŚĞ� ƉƌĞƉĂƌĂƟŽŶ�ŽĨ� ƉŽƉƵůĂƟŽŶ� ĂŶĚ� ŚŽƵƐŝŶŐ�

ƉƌŽũĞĐƟŽŶƐ͕�ĐŽŽƌĚŝŶĂƟŽŶ�ŽĨ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĚĞǀĞůŽƉŵĞŶƚ�ĂĐƟǀŝƟĞƐ�ǁŝƚŚ�ŽƚŚĞƌ�ƉƵďůŝĐ�ďŽĚŝĞƐ͕�ƉůĂŶŶŝŶŐ�

ĂŶĚ�ĐŽŽƌĚŝŶĂƟŶŐ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĞŶŚĂŶĐĞŵĞŶƚ�ƉƌŽũĞĐƚƐ͕�ƐĞƌǀŝŶŐ�ĂƐ�ůŝĂŝƐŽŶ�ƚŽ�ƚŚĞ��ĚǀŝƐŽƌǇ�WůĂŶŶŝŶŐ�

�ŽĂƌĚ�ĂŶĚ��ŽĂƌĚ�ŽĨ��ƉƉĞĂůƐ͕�ƉƌĞƉĂƌŝŶŐ�ƐƉĞĐŝĂů�ƐƚƵĚŝĞƐ�ĂĚĚƌĞƐƐŝŶŐ�ƉĂƌƟĐƵůĂƌ�ŝƐƐƵĞƐ͕�ĚƌĂŌŝŶŐ�ůĞŐŝƐůĂͲ

ƟŽŶ�ĂŶĚ�ŽƚŚĞƌ�ĚƵƟĞƐ�ĂƐ�ŶĞĐĞƐƐĂƌǇ͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� �ŽŶƟŶƵĞ�ƚŽ�ŽǀĞƌƐĞĞ�ƚŚĞ�ĚĞƐŝŐŶ͕�ƉĞƌŵŝƫŶŐ�ĂŶĚ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ƚŚĞ�tD�d��ĐŽŶŶĞĐƟŽŶ�ƚƌĂŝů  ͘

x� KǀĞƌƐĞĞ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ŵĂũŽƌ�ƐƚĂƚĞ�ĂŶĚ�ĨĞĚĞƌĂů�ƉƌŽũĞĐƚƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�/-ϰϵϱͬ/-ϮϳϬ�DĂŶĂŐĞĚ�>ĂŶĞ�

^ƚƵĚǇ͕�^�DĂŐůĞǀ͕�ĂŶĚ�ƚŚĞ�ƌĞůŽĐĂƟŽŶ�ŽĨ�ƚŚĞ��ƵƌĞĂƵ�ŽĨ��ŶŐƌĂǀŝŶŐ�ĂŶĚ�WƌŝŶƟŶŐ�ƚŽ���Z�  ͘

x� WĂƌƟĐŝƉĂƚĞ�ŝŶ�ƚŚĞ��ŽƵŶƚǇ͛Ɛ�DĂƐƚĞƌ�WůĂŶ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶͶWůĂŶ�ϮϬϯϱ�/ŵƉůĞŵĞŶƚĂƟŽŶ�ƉƌŽũĞĐƚ͘ 

x� ^ĞĐƵƌĞ�ĨƵŶĚŝŶŐ�ƚŽ�ĐŽŶƟŶƵĞ�ƉůĂŶŶŝŶŐ�ǁŽƌŬ�ŽŶ�ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ZŽĂĚ�;D��ϭϵϯͿ�ĐŽƌƌŝĚŽƌ  ͘

x� KďƚĂŝŶ�ŐƌĂŶƚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ�WŚĂƐĞ�Ϯ�ŽĨ�ƚŚĞ�'ĂƚĞǁĂǇ�^ŝŐŶ�ƉƌŽũĞĐƚ�ĂŶĚ�ŽǀĞƌƐĞĞ�

ŝŶƐƚĂůůĂƟŽŶ�ŽĨ�ƌĞŵĂŝŶŝŶŐ�ǁĞůĐŽŵĞ�ƐŝŐŶƐ͘ 

x� DĂŶĂŐĞ�ƚŚĞ�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ��ĞůƚǁĂǇ�WůĂǌĂ�ƌĞĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŽƚŚĞƌ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽũĞĐƚƐ�ǁŝƚŚŝŶ�

ƚŚĞ�ĐŝƚǇ͘ 

��W>�EE/E' 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ�
�ĐƚƵĂů 

&z�ϮϬϮϭ�
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

       
�ĚǀŝƐŽƌǇ�WůĂŶŶŝŶŐ��ŽĂƌĚ�DĞĞƟŶŐƐ Ϯϰ� Ϯϰ� Ϯϲ� Ϯϰ� 
KƚŚĞƌ�DĞĞƟŶŐƐ ϰϬϬ� ϯϱϬ� ϰϱϬ� ϰϱϬ� 
'ƌĂŶƚƐ��ĚŵŝŶŝƐƚĞƌĞĚ ϱ� ϱ� ϲ� ϱ� 
&Ƶůů�dŝŵĞ��ƋƵŝǀĂůĞŶƚƐ�;&d�Ϳ ϯ� ϯ� ϯ� ϰ� 

70



 

 ϳϵ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

�h�'�d��KDD�Ed^ 

ϭͿ >ŝŶĞ�Ϭϭ͕�^ĂůĂƌŝĞƐ͕�ĂŶĚ�ůŝŶĞ�Ϯϴ͕��ŵƉůŽǇĞĞ��ĞŶĞĮƚƐ͕�ƌĞŇĞĐƚ�ƚŚĞ�ĐŽƐƚ�ŽĨ�Ă�ĨƵůůǇ�ƐƚĂīĞĚ�WůĂŶŶŝŶŐ��ĞͲ

ƉĂƌƚŵĞŶƚ�ŝŶ�&z�ϮϬϮϯ͘ 

ϮͿ WƌŽĨĞƐƐŝŽŶĂů�^ĞƌǀŝĐĞƐ͕� ůŝŶĞ�ϯϬ͕�ƉƌŽǀŝĚĞƐ�ĨƵŶĚŝŶŐ�ĨŽƌ�ĞŶŐŝŶĞĞƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ƌĞͲ

ǀŝĞǁ�ŽĨ�ƚƌĂĸĐ�ŝŵƉĂĐƚ�ƐƚƵĚŝĞƐ͕�ŶŽŝƐĞ�ĂƩĞŶƵĂƟŽŶ�ƐƚƵĚŝĞƐ͕�ƌŽĂĚ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�ĚĞǀĞůͲ

ŽƉŵĞŶƚ�ƌĞǀŝĞǁ�ƌĞůĂƚĞĚ�ŝƐƐƵĞƐ͘ 
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 ϴϬ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

dŚŝƐ�ŽĸĐĞ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂĐƟǀŝƟĞƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ƉƌŽƚĞĐƟŽŶ�ŽĨ�ƚŚĞ�ŚĞĂůƚŚ͕�ƐĂĨĞƚǇ�ĂŶĚ�ǁĞůĨĂƌĞ�ŽĨ�

ƚŚĞ� ĐŽŵŵƵŶŝƚǇ� ƚŚƌŽƵŐŚ� ƚŚĞ� ĞŶĨŽƌĐĞŵĞŶƚ� ŽĨ� ŚŽƵƐŝŶŐ͕� ďƵŝůĚŝŶŐ͕� ƐĞĚŝŵĞŶƚ� ĐŽŶƚƌŽů� ĂŶĚ� ĐŽŶƐƚƌƵĐƟŽŶ�

ĐŽĚĞƐ͘� �dŚŝƐ�ŽĸĐĞ� ŝƐ�ĂůƐŽ�ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ�ďƵƌŐůĂƌ�ĂůĂƌŵ�ůŝĐĞŶƐŝŶŐ͕�ĂŶĚ�ŚĂŶĚďŝůů�ĂŶĚ�ŶŽŝƐĞ�ŽƌĚŝŶĂŶĐĞ�

ĞŶĨŽƌĐĞŵĞŶƚ͘ 

 

 

���KDDhE/dz���s�>KWD�Ed 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ�
�ĐƚƵĂů 

&z�ϮϬϮϭ�
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

�ŽĂƌĚ�ŽĨ��ƉƉĞĂůƐ�DĞĞƟŶŐƐ Ϭ� Ϭ� ϭ� ϭ� 
^ŝŶŐůĞ�&ĂŵŝůǇ�ZĞŶƚĂů�/ŶƐƉĞĐƟŽŶƐ ϯϳϰ� ϱϯϴ� ϰϲϬ� ϱϬϬ� 
�ƉĂƌƚŵĞŶƚ�hŶŝƚƐ�/ŶƐƉĞĐƚĞĚ ϲϬϬ� ϰϭϴ� ϳϱϬ� ϵϬϬ� 
ZĞŶƚĂů�>ŝĐĞŶƐĞƐ�;ĞǆĐůƵĚŝŶŐ�ĂƉĂƌƚͲ
ŵĞŶƚƐͿ ϲϱϬ� ϳϬϬ� ϳϬϬ� ϳϬϬ� 

�ŽŶƐƚƌƵĐƟŽŶ�WĞƌŵŝƚƐ�/ƐƐƵĞĚ ϭϳ� ϯϮ� ϯϬ� ϯϬ� 
�ƵŝůĚŝŶŐ�WĞƌŵŝƚƐ�/ƐƐƵĞĚ ϲϲϬ� ϱϲϴ� ϮϱϬ� ϯϬϬ� 
^ĞĚŝŵĞŶƚ��ŽŶƚƌŽů�WĞƌŵŝƚƐ�/ƐƐƵĞĚ ϰ� ϭ� ϱ� ϱ� 
^ĞĚŝŵĞŶƚ��ŽŶƚƌŽů�/ŶƐƉĞĐƟŽŶƐ ϮϮϬ� Ϯϯϭ� ϭϳϱ� ϭϱϬ� 
EŽŝƐĞ�KƌĚŝŶĂŶĐĞ��ŝƚĂƟŽŶƐ ϭϭ� ϱ� ϱ� ϱ� 
EŽŝƐĞ�KƌĚŝŶĂŶĐĞ��ŽŵƉůĂŝŶƚƐ ϴϴ� ϯϮ� Ϯϵ� ϯϬ� 
WƌŽƉĞƌƚǇ�sŝŽůĂƟŽŶ��ŽŵƉůĂŝŶƚƐ Ϯϱϴ� ϮϬϱ� ϭϱϬ� ϭϱϬ� 
,ĂŶĚďŝůů�sŝŽůĂƟŽŶƐ ϭϮ� ϰ� ϭϬ� ϭϬ� 
�ƵƌŐůĂƌ��ůĂƌŵ�>ŝĐĞŶƐĞƐ�/ƐƐƵĞĚ Ϯϭϭ� Ϯϭϱ� Ϯϭϱ� Ϯϭϱ� 
�ĂǇ��ĂƌĞ��ƵƐŝŶĞƐƐĞƐ�>ŝĐĞŶƐĞĚ ϭϭ� ϭϮ� ϭϯ� ϭϯ� 
�ůĂƌŵ��ŽŵƉĂŶŝĞƐ�ZĞŐŝƐƚĞƌĞĚ ϲϱ� ϲϲ� ϲϲ� ϲϲ� 
�ŽŵŵĞƌĐŝĂů�hŶŝƚƐ�>ŝĐĞŶƐĞĚ Ϯϰϱ� Ϯϯϳ� ϯϭϭ� ϯϴϮ� 
>ŝƋƵŽƌ�>ŝĐĞŶƐĞƐ�/ƐƐƵĞĚ ϮϬ� Ϯϭ� Ϯϭ� Ϯϭ� 
ZĞƐŝĚĞŶƟĂů�&ĂůƐĞ��ůĂƌŵ�/ŶǀŽŝĐĞƐ ϯ� Ϭ� Ϯ� ϱ� 
ZĞƐŝĚĞŶƟĂů�&ĂůƐĞ��ůĂƌŵ�tĂƌŶŝŶŐ�
>ĞƩĞƌƐ ϭϳϯ� ϲϰ� ϱϲ� ϲϬ� 

EŽŶ-ZĞƐŝĚĞŶƟĂů�&ĂůƐĞ��ůĂƌŵ�/ŶǀŽŝĐĞƐ Ϯϳ� ϮϬ� ϯϯ� ϰϬ� 
EŽŶ-ZĞƐŝĚĞŶƟĂů�&ĂůƐĞ��ůĂƌŵ�tĂƌŶŝŶŐ�
>ĞƩĞƌƐ ϭϮϱ� ϭϮϬ� ϴϲ� ϵϬ� 

WŽůŝĐĞ�EŽŶ-ZĞƐƉŽŶƐĞ ϲ� ϯ� Ϯ� Ϯ� 
&ŽƌĞĐůŽƐƵƌĞ�&ŝůŝŶŐƐ ϮϮ� Ϭ� ϱ� ϭϬ� 
DƵŶŝĐŝƉĂů�/ŶĨƌĂĐƟŽŶƐ�/ƐƐƵĞĚ ϯϮ� ϯϭ� ϯϬ� ϯϬ� 
&Ƶůů�dŝŵĞ��ƋƵŝǀĂůĞŶƚƐ�;&d�Ϳ ϲ͘Ϭ� ϲ͘Ϭ� ϲ͘Ϭ� ϲ͘Ϭ� 
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 ϴϭ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

D�E�'�D�Ed�K�:��d/s�^� 

x� �ŽŵƉůĞƚĞ� ƚŚĞ� ŝŵƉůĞŵĞŶƚĂƟŽŶ�ŽĨ� ƚŚĞ�ƉŽƌƚĂďŝůŝƚǇ�ŽĨ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ� ƐŽŌǁĂƌĞ� ƚŽ�ĂƐƐŝƐƚ�

ŝŶƐƉĞĐƚŽƌƐ� ǁŚŝůĞ� ŝŶ� ƚŚĞ� ĮĞůĚ͘� ^ƵƐƚĂŝŶ� Ăƚ� ůĞĂƐƚ� Ă� ϮϬй� ƌĞŶƚĂů� ŝŶƐƉĞĐƟŽŶ� ƌĂƚĞ� ĨŽƌ� Ăůů� ŵƵůƟ-ĨĂŵŝůǇ�

ĂƉĂƌƚŵĞŶƚ�ĚĞǀĞůŽƉŵĞŶƚƐ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƚǇ�ŽŶ�ƚŚĞ�ůŝĐĞŶƐŝŶŐ�ŽĨ�ƐŚŽƌƚ-ƚĞƌŵ�ƌĞŶƚĂů�ƉƌŽƉĞƌƟĞƐ͘ 

�h�'�d��KDD�Ed^ 

ϭͿ /Ŷ�&z�ϮϬϮϯ͕�^ĂůĂƌŝĞƐ͕�ůŝŶĞ�Ϭϭ͕�ĂŶĚ��ŵƉůŽǇĞĞ��ĞŶĞĮƚƐ͕�ůŝŶĞ�Ϯϴ͕�ƐŚŽǁ�ƚŚĞ�ĞīĞĐƚ�ŽĨ�ĨƵŶĚŝŶŐ�ĂŶ��ƐƐŝƐͲ

ƚĂŶƚ��ŝƌĞĐƚŽƌ�ƚŽ�ŽǀĞƌƐĞĞ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ�ŽƉĞƌĂƟŽŶƐ  ͘

ϮͿ >ŝŶĞ�ϯϬ͕�WƌŽĨĞƐƐŝŽŶĂů�^ĞƌǀŝĐĞƐ͕� ĨƵŶĚƐ�ĞŶŐŝŶĞĞƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ĞƌŽƐŝŽŶ�ĂŶĚ�ƐĞĚŝŵĞŶƚ�

ĐŽŶƚƌŽů�ŝŶƐƉĞĐƟŽŶƐ͕�ĂŶĚ�ƐŝƚĞ�ŝŶƐƉĞĐƟŽŶƐ�ĨŽƌ�ƉƌŽũĞĐƚƐ�ŽŶ�ĐŝƚǇ�ƉƌŽƉĞƌƚǇ�ĂŶĚͬ�Žƌ�ƌŝŐŚƚ-ŽĨ-ǁĂǇ͘ 

ϯͿ �ŽŵƉƵƚĞƌ��ǆƉĞŶƐĞƐ͕� ůŝŶĞ�ϱϯ͕� ŝŶĐůƵĚĞƐ�ƚŚĞ�ĂŶŶƵĂů�ĐŽƐƚ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉͲ

ŵĞŶƚ�ƐŽŌǁĂƌĞ�ĂŶĚ�^ƉĞĞĚ�^ĞŶƚƌǇ�ƵŶŝƚƐ͘ 
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 ϴϮ W>�EE/E'�Θ��KDDhE/dz���s�>KWD�Ed 

1RWHV��� 
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PLANNING AND COMMUNITY DEVELOPMENT 
QUESTIONS April 20, 2022 

1. Has there been an uptick in evictions and foreclosures lately? Have
apartment complexes been notifying you in a timely manner?  According to
the Maryland Foreclosure Registry there has not been an increase in
foreclosures in Greenbelt, and Code Enforcement has not seen evidence of
an increase. To date, only one apartment complex has submitted eviction
notices to the City.

2. P. 64—Where will the two new/repaired bus shelters be located?  The bus
shelter on Crescent Road in the vicinity of Ridge Road needs significant
repairs.  Public Works is preparing a cost estimate and if funding permits an
additional bus shelter location will be identified for a shelter or repairs.
Public Works will also be installing a bus shelter on Cherrywood Lane at the
Motavi development.

What will be the budget recommendations dealing with the following: 
Pedestrian and Bicyclist Master Plan – Staff is waiting for APB to finalize its 
recommendations and will be prepared at the Capital Project budget work 
session to recommend FY 2022 and FY 2023 improvements.  

  Bus Stop Safety and Accessibility Study – Staff will be prepared to present 
recommendations at the Capital Project budget work session.  For FY 2022, 
staff is working to undertake a bus shelter solar light pilot project.   

3. P. 65—Please give an update on the storm water situation at 51 Crescent.
From a code enforcement perspective, the units are legal to occupy.  All
violations were abated, including a mold study.  Public Works received a
cost estimate from the City’s engineer consulting firm to upgrade the storm
drain system and the next step will be to reconvene a meeting with County
officials/staff to further discuss responsibility and project cost.

4. P. 66—Which department oversees improvements/amenities for the Dog
Park? Animal Control and Public Works, although planning staff is assisting
as needed.
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5. P. 67—How realistic is the attempt to remove all invasives, especially 
phragmites, from the South Core? Planning and Public Works staff have 
been working on this issue, along with the south core developer’s 
environmental consultant.  Staff has concluded it is not realistic to remove 
all wetland invasives (Will do more environmental harm then good).  The 
recommendation staff will be sharing with City Council in the immediate 
future will be to require the developer to mow 15 feet on both sides of the 
trail, bridge and boardwalk and to removal all vines from trees within this 
area.   This will assist Public Works in the maintenance of the trail system. 
 

6. P. 73—What positions remain vacant in the P&CD Department? How many 
code inspectors do we really need to do an effective job?  We have one 
code inspector position vacant, but we hope to extend an offer to a 
candidate in the next two weeks.  Unfortunately, we have faced challenges 
in competing with the hourly rate of our neighboring jurisdictions.  In terms 
of staffing level, it is my recommendation that we work towards achieving 
the staffing level we had in 2009, which was three Community Development 
Inspectors, a Supervisory Inspector and an Assistant Director of Community 
Development 

 
7. P. 74—What is the status of the Royal Farm construction? (Just recently, 

the County, I assume, cleaned up the storm water retention pond nearby.) 
It is staff’s understanding that they submitted a fine grading permit 
application to the County in February, and the permit application is still in 
review. 
 
             What is the status of the Roosevelt Center municipal infractions? As 
some work remained unabated from the first series of violations, citations in 
the amount of $3500 were recently issued.  Staff recently met with Ms. 
Cristacos, property manager and contractor and work on lights, exterior 
paint and roof are expected to begin soon.  The schedule for roof repairs is 
being hampered by supply issues.  Staff will continue to issue citations every 
15 days for violations that remain unabated. 
           

8. Page 62: Do we keep track of how many illegal signs are placed/need to be 
removed and who the worst repeat offenders are? Under the City’s 
Handbill program, when the Department is notified of an illegal sign staff 
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works to identify the responsible party and issues a warning notice.  A 
database of offenders is maintained, and fines are assessed after the first 
warning.  Public works and Code Enforcement staff remove illegal signs 
located within public rights-of-way.  
  

9. Page 63: Is the 360 number for rental licenses issued up or down compared 
to previous years? (I noticed the number for Greenbelt Station seemed 
higher than I recalled from last year.)  This number is an error and will be 
corrected in the final draft. The actual number of rental licenses for FY 2022 
is estimated to be 700 as shown in Performance Measures on Page 80.  
  

10. Are there any concerns about the traffic coming in and out of Motiva as the 
units fill up, since there is not a stoplight at that intersection? Do we have 
any plans to monitor that?  The Traffic Impact Study prepared for the 
development concluded that the intersection will continue to operate at an 
acceptable level of service.  The intersection did not meet traffic signal 
warrants.  Staff will routinely monitor the intersection.  
  

11. Page 66: The Mayor has indicated that Senator Pinsky secured $500,000 in 
bond money for the Greenbelt Station Metro trail. How does that impact 
other funding sources for that project? Could it potentially free up money 
for other purposes?  Unfortunately, the project budget continues to 
increase so this additional funding will be absorbed into the total cost of 
construction.  The engineering consultant recently updated the estimated 
construction costs and the project is now at about $3M.   
  

12. Page 68: Can you explain a bit more about the small-scale wireless facilities: 
what they entail, how many are expected to be proposed, etc.? Small cell 
installations generally cover much smaller geographic areas — measured in 
hundreds of feet — than the traditional towers that can cover miles in each 
direction. The antennas are much smaller in size, and are often attached to 
buildings, rooftops and structures in public rights-of-way (R-O-W), including 
utility and light poles. Pole or ground mounted equipment accompanying 
the antenna may also be needed. This equipment may be in the R-O-W, or 
on other public or private property.  In 2018, the City Council enacted 
legislation that provides for certain standards and regulations relating to 
the location, placement, design, construction and maintenance of small-
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scale wireless facilities within the City's public R-O-W and providing for the 
enforcement of said standards and regulations, consistent with federal and 
state law limitations.  The City Code requires a franchise agreement which 
has been drafted.  The City has a contract with a consultant to assist with 
the intake and review of on-line applications.  To date the City has received 
one inquiry about the execution of a franchise agreement but has not 
received any applications.  
  

13. Page 75: Regarding traffic calming requests, it's noted that staff is looking 
to secure professional engineering support for traffic calming studies in 
historic Greenbelt. Do most of the resident complaints come from there? 
Are other areas of Greenbelt also being looked at? (For example, there is a 
stretch of Stream Bank Lane coming east from the first traffic circle with 
Greenbelt Station Parkway where cars speed around the curve and might 
be a place to consider some sort of calming device.).  The intent is to secure 
engineering support as traffic calming requests warrant.  Currently, staff is 
working to address several requests in Historic Greenbelt so that is why 
Historic Greenbelt was highlighted on Page 75. It should be noted the City 
undertook a large-scale traffic calming project in Greenbelt East in 2007 
and in Greenbelt West, Breezewood Drive and Springhill Drive have had 
traffic calming measures installed.  Staff will add the noted section of 
Stream Bank Lane to the speed monitoring device placement calendar to 
complete a speed study. 
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Page 47: Does Economic Development propose its own license for Esri/ArcGIS, in addition to what the 
Police Department will use for the new dashboard, or is this referring to the same thing? 
 
Economic Development staff was working with the IT Department to explore whether an additional 
license needed to be obtained since the City already uses ESRI in other capacities and whether there 
were additional tools that can be used specifically for economic development. 
 
Office vacancy rates: Do we know if there are any of the vacant offices that are up for sale, or are 
most of them simple missing rental tenants?  
 
There is currently one commercial office building listed on Loopnet.com for sale. In January 2022, two 
office condos sold on Hanover Parkway. There could be a number of reasons that an office space if 
vacant. A tenant may have recently closed their business or relocated. Some commercial property 
owners leave certain spaces vacant because they are looking for a certain type of tenant that will, for 
example, take multiple floors as they do not want to break up the building. 
 
Related, probably for Planning Department: Are all of the office areas (especially those with high 
vacancy rates) only zoned commercial, or is there any flexibility for creative re-purposing of the space 
(i.e. conversion to housing)? 
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https://www.loopnet.com/Listing/9001-Edmonston-Rd-Greenbelt-MD/5564765/
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