
 
Work Session Packet
  
 Budget Work Session 

Suggested Action:
Reference: Ms. Davis Work Session Questions and Answers
                   Mayor Pro Tem Weaver Work Session Questions and Answers
 

CITY COUNCIL WORK SESSION AGENDA
Budget Work Session - Misc. - Museum/Grants & Contributions/CARES

Municipal Building & Virtual

This meeting will be held in-person and virtual.

25 Crescent Road
Greenbelt, MD 20770

OR

Virtual Participation: 
Join Zoom Webinar

https://us02web.zoom.us/j/87308860204?
pwd=YXByMDV0K3VQa045cUJNb0V5WU9FQT09

Webinar ID: 873 0886 0204
Join By Phone: (301) 715-8592
Password (if needed): 163035

In advance, the hearing impaired is advised to use Video Relay Services (VRS) at 711 to
submit your questions/comments or contact the City Clerk at (301) 474-8000 or email

banderson@greenbeltmd.gov.
Monday, April 4, 2022

8:00 PM 
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Agenda
• Introductions
• Council Discussion

Grants & Contributions - pages 209-210
Museum - pages 213-221
Greenbelt CARES - pages 138-160

• Questions and Answers
• Other Items

 Grants & Contributions.pdf
 Museum.pdf
 Greenbelt CARES.pdf
 Weaver CARES Worksession questions answers.pdf
 Davis CARES Worksession questions answers 4-13-2022.pdf
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1308507/Grants___Contributions.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1308508/Museum.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1308509/Greenbelt_CARES.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1330419/Weaver_CARES_Worksession_questions_answers.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1330420/Davis_CARES_Worksession_questions_answers_4-13-2022.pdf


MUSEUM AND MISCELLANEOUS

FISCAL YEAR 2023

BUDGETS IN THIS SECTION INCLUDE 
THE GREENBELT MUSEUM, GREENBELT 
CONNECTION, VARIOUS BUDGETARY 
RESERVES, AND THE FUND TRANSFER 
ACCOUNT. 
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 Dh^�hD�Θ�D/^��>>�E�Kh^ ϮϬϵ 

&ƵŶĚƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚŝƐ�ďƵĚŐĞƚ�ĨŽƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĂƉƉƌŽǀĞĚ�ďǇ��ŝƚǇ��ŽƵŶĐŝů�ƚŽ�ƐĞƌǀŝĐĞ�ďĂƐĞĚ�ŽƌŝͲ

ĞŶƚĞĚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ƚŚĂƚ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘ 

�h�'�d��KDD�Ed^ 

ϭͿ >ŝŶĞ� ϲϴ͕� �ŽŶƚƌŝďƵƟŽŶƐ� -� ZĞĐŽŐŶŝƟŽŶ�'ƌŽƵƉƐ͕� ƉƌŽǀŝĚĞƐ� ĨƵŶĚŝŶŐ� ĨŽƌ� ƌĞƐŝĚĞŶƚ� ďĂƐĞĚ� ŽƌŐĂŶŝǌĂƟŽŶƐ�

ƚŚĂƚ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞ�ƚŽ�ƚŚĞ�'ƌĞĞŶďĞůƚ�ĐŽŵŵƵŶŝƚǇ  ͘

ϮͿ >ŝŶĞ�ϲϵ͕�'ƌĂŶƚƐ͕�ĐŽŶƐŝƐƚƐ�ŽĨ�ĨƵŶĚƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ŶŽŶ-ƌĞƐŝĚĞŶƚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ƚŚĂƚ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�

'ƌĞĞŶďĞůƚ� ƌĞƐŝĚĞŶƚƐ͘� � �Ŷ� ĂĚĚŝƟŽŶĂů� Ψϭ͕ϱϬϬ� ŝƐ� ĂůůŽĐĂƚĞĚ� ĨŽƌ�ǁŽƌƚŚǇ� ĐĂƵƐĞƐ� ŶŽƚ� ŬŶŽǁŶ� ĂƐ� ŽĨ� ƚŚĞ�

ƉƵďůŝĐĂƟŽŶ�ŽĨ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ͘ 

ϯͿ WƌŝŽƌ� ƚŽ� &z� ϮϬϮϬ͕� ĨƵŶĚƐ� ƐĞƚ� ĂƐŝĚĞ� ŝŶ� ůŝŶĞ� ϳϬ͕��ĚǀŝƐŽƌǇ� �ŽĂƌĚƐ�Θ��ŽŵŵŝƩĞĞƐ͕� ĨŽƌ� ĐŝƟǌĞŶ� ŐƌŽƵƉƐ�

ǁĞƌĞ�ĚŝƐƉĞƌƐĞĚ�ŝŶ�ǀĂƌŝŽƵƐ�ĚĞƉĂƌƚŵĞŶƚĂů�ďƵĚŐĞƚƐ͘���ĞĐĂƵƐĞ�ƚŚĞƌĞ�ŝƐ�Ă�ŐƌĞĂƚĞƌ�ŶĞĞĚ�ĂŶĚ�ĚĞƐŝƌĞ�ďǇ�

ĐŝƟǌĞŶ�ŐƌŽƵƉƐ�ƚŽ�ďĞ�ŵŽƌĞ�ƉƌŽĂĐƟǀĞ͕�ƚŚĞ�ĨƵŶĚŝŶŐ�ŽĨ�ƚŚĞŝƌ�ŝŶŝƟĂƟǀĞƐ�ǁŝůů�ŶŽǁ�ďĞ�ƐŚŽǁŶ�ƚŽŐĞƚŚĞƌ�ŝŶ�

ƚŚŝƐ�ďƵĚŐĞƚ͘ 

��'Z�Ed^�Θ��KEdZ/�hd/KE^ 
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 ϮϭϬ Dh^�hD�Θ�D/^��>>�E�Kh^ 
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 Dh^�hD�Θ�D/^��>>�E�Kh^ Ϯϭϯ 

dŚĞ� 'ƌĞĞŶďĞůƚ� DƵƐĞƵŵ͕� ůŽĐĂƚĞĚ� Ăƚ� ϭϬ�� �ƌĞƐĐĞŶƚ�
ZŽĂĚ͕�ŽƉĞŶĞĚ�ŝŶ�KĐƚŽďĞƌ�ϭϵϴϳ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŝƚǇ͛Ɛ�
ϱϬƚŚ��ŶŶŝǀĞƌƐĂƌǇ͘��/Ŷ�DĂƌĐŚ�ϮϬϭϲ͕�ƚŚĞ�ĐŝƚǇ�ǁĂƐ�ĂďůĞ�
ƚŽ� ƉƵƌĐŚĂƐĞ� ƚŚĞ� ĂĚũŽŝŶŝŶŐ� ŚŽŵĞ͕� ϭϬ�� �ƌĞƐĐĞŶƚ�
ZŽĂĚ͕� ĨƌŽŵ� ƚŚĞ��ǁǇĞƌ� ĨĂŵŝůǇ͘� � dŚĞ�ŶĞǁ�ƐƉĂĐĞ�ǁŝůů��
ŚŽƵƐĞ�Ă�'ƌĞĞŶďĞůƚ�ǀŝƐŝƚŽƌ�ĐĞŶƚĞƌ͕�Ă�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ĂƌͲ
ĐŚŝǀĞ� ƌŽŽŵ͕�ĂŶ�ĞĚƵĐĂƟŽŶ�ĂƌĞĂ͕� ĐŽůůĞĐƟŽŶƐ� ƐƚŽƌĂŐĞ�
ĂŶĚ� ŽĸĐĞ� ƐƉĂĐĞ͘� � �ŽŶƐŽůŝĚĂƟŽŶ� ŽĨ� ŵƵƐĞƵŵ� ĨƵŶĐͲ
ƟŽŶƐ�Ăƚ�ϭϬ��ǁŝůů�ĂůůŽǁ�ĞǆƉĂŶĚĞĚ�ƉƌŽŐƌĂŵŵŝŶŐ�ĂŶĚ�
ŽƉĞŶ�ŚŽƵƌƐ�ĨŽƌ�ƚŚĞ�ŵƵƐĞƵŵ͘ 

dŚĞ�ŵƵƐĞƵŵ�ŝƐ�ĐŽŽƉĞƌĂƟǀĞůǇ�ƌƵŶ�ďǇ�ƚŚĞ�ĐŝƚǇ�ĂŶĚ�ƚŚĞ�&ƌŝĞŶĚƐ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ�;&K'DͿ͘��dŚĞ�
ŵƵƐĞƵŵ͛Ɛ�ŚŝƐƚŽƌŝĐ�ŚŽŵĞ�ŝƐ�ŶŽƌŵĂůůǇ�ŽƉĞŶ�ĨŽƌ�ƚŽƵƌƐ�ĨƌŽŵ�ϭ�Ɖŵ�ƚŽ�ϱ�Ɖŵ�ŽŶ�^ƵŶĚĂǇƐ�ĂŶĚ�ďǇ�ĂƉƉŽŝŶƚͲ
ŵĞŶƚ͘��dŚĞ�ŚŽƵƐĞ�ŚĂƐ�ďĞĞŶ�ĐůŽƐĞĚ�ƐŝŶĐĞ�DĂƌĐŚ�ϮϬϮϬ�ĚƵĞ�ƚŽ��Ks/�-ϭϵ͘�dŚĞ�DƵƐĞƵŵ�ĐƌĞĂƚĞƐ�ŝŶƚĞƌƉƌĞͲ
ƟǀĞ�ĞǆŚŝďŝƚƐ�ǁŚŝĐŚ�ĂƌĞ�ŽŶ�ĚŝƐƉůĂǇ�ŝŶ�ƚŚĞ�'ƌĞĞŶďĞůƚ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ͘��dŚĞ�ĞǆŚŝďŝƚ�ƌŽŽŵ�ŝƐ�ŶŽƌŵĂůůǇ�
ŽƉĞŶ�ĚĂŝůǇ�ĚƵƌŝŶŐ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ŚŽƵƌƐ�ďƵƚ�ŚĂƐ�ĨŽůůŽǁĞĚ�ĂĚũƵƐƚŵĞŶƚƐ�ŵĂĚĞ�ƚŽ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�
�ĞŶƚĞƌ� ƐĐŚĞĚƵůĞ͘� � dŚĞ�DƵƐĞƵŵ͛Ɛ� ĐŽůůĞĐƟŽŶ� ĐŽŶƚĂŝŶƐ�ŽƌŝŐŝŶĂů�'ƌĞĞŶďĞůƚ� ĨƵƌŶŝƚƵƌĞ͕�ĚŽŵĞƐƟĐ�ŽďũĞĐƚƐ�
ĂŶĚ�ƚĞǆƟůĞƐ�ĨƌŽŵ�ƚŚĞ�ϭϵϯϬƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ϭϵϰϬƐ͕�ĂƐ�ǁĞůů�ĂƐ�ǁŽƌŬƐ�ŽĨ�Ăƌƚ�ƌĞůĂƚĞĚ�ƚŽ�'ƌĞĞŶďĞůƚ͛Ɛ�ŚŝƐƚŽƌǇ͘��
dŚĞ�DƵƐĞƵŵ�ĂůƐŽ� ŝŶƚĞƌƉƌĞƚƐ� ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�'ƌĞĞŶďĞůƚ� ƚŚƌŽƵŐŚ�ŐƵŝĚĞĚ�ǁĂůŬŝŶŐ� ƚŽƵƌƐ�ĂŶĚ� ƚŚƌŽƵŐŚ�Ă�
ƐĞůĨ-ŐƵŝĚĞĚ�ƉĂƉĞƌ�ǁĂůŬŝŶŐ�ƚŽƵƌ�ĞŶŚĂŶĐĞĚ�ďǇ�ŝŶƚĞƌƉƌĞƟǀĞ�ǁĂǇƐŝĚĞ�ƉĂŶĞůƐ͘� 

dŚĞ�DƵƐĞƵŵ�ŝƐ�ƐƚĂīĞĚ�ďǇ�Ă�ĨƵůů�ƟŵĞ�DƵƐĞƵŵ��ŝƌĞĐƚŽƌ͕�Ă�ƉĂƌƚ-ƟŵĞ�sŽůƵŶƚĞĞƌͬ�ĚƵĐĂƟŽŶ��ŽŽƌĚŝŶĂͲ
ƚŽƌ͕�ĂŶĚ�Ă�ƉĂƌƚ-ƟŵĞ�KĸĐĞ�DĂŶĂŐĞƌ͘� �dŚĞ�ĚŝƌĞĐƚŽƌ�ƉŽƐŝƟŽŶ�ďĞĐĂŵĞ�Ă��ŝƚǇ�ĞŵƉůŽǇĞĞ� ŝŶ�&z�ϮϬϬϭ�ĂƐ�
ƉĂƌƚ�ŽĨ�Ă�ŐƌĂŶƚ�ƉƌŽŐƌĂŵ�ĨƌŽŵ�ƚŚĞ�DĂƌǇůĂŶĚ�,ŝƐƚŽƌŝĐĂů�dƌƵƐƚ͘� �dŚĞ�sŽůƵŶƚĞĞƌͬ�ĚƵĐĂƟŽŶ��ŽŽƌĚŝŶĂƚŽƌ�
ƉŽƐŝƟŽŶ�ǁĂƐ� ĞƐƚĂďůŝƐŚĞĚ� ŝŶ� &z� ϮϬϬϳ� ĂŶĚ� ƚŚĞ�KĸĐĞ�DĂŶĂŐĞƌ� ƉŽƐŝƟŽŶ�ǁĂƐ� ĞƐƚĂďůŝƐŚĞĚ� ŝŶ� &z� ϮϬϭϳ͘�
�ŽƚŚ�ƉŽƐŝƟŽŶƐ�ŚĂǀĞ�ďĞĞŶ�ƉĂŝĚ�ĨŽƌ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ďǇ�&K'D͘��/Ŷ�&z�ϮϬϮϭ͕�ƚŚĞ��ĚƵĐĂƟŽŶͬsŽůƵŶƚĞĞƌ��ŽŽƌĚŝͲ
ŶĂƚŽƌ�ďĞĐĂŵĞ�Ă�ƉĂƌƚ-ƟŵĞ��ŝƚǇ�ĞŵƉůŽǇĞĞ͕�ƉĂƌƟĂůůǇ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ŝŶƚĞƌĞƐƚ�ĨƌŽŵ�Ă�EĂƟŽŶĂů��ŶĚŽǁŵĞŶƚ�
ĨŽƌ�ƚŚĞ�,ƵŵĂŶŝƟĞƐ�ŐƌĂŶƚ�ĂǁĂƌĚĞĚ�ƚŽ�&K'D�ŝŶ�&z�ϮϬϬϳ͘�dŚĞ�KĸĐĞ�DĂŶĂŐĞƌ�ĐŽŶƟŶƵĞƐ�ƚŽ�ďĞ�ƉĂŝĚ�ďǇ�
&K'D͕�ďƵƚ�ƚŚĞ�ƉŽƐŝƟŽŶ�ǁĂƐ�ůĞŌ�ǀĂĐĂŶƚ�ŝŶ�&z�ϮϬϮϮ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͘�� 

s/^/KE 

tĞ�ĞŶǀŝƐŝŽŶ�Ă�ĐŽŽƉĞƌĂƟǀĞ�ƐŽĐŝĞƚǇ�ƚŚĂƚ� ŝƐ� ŝŶƐƉŝƌĞĚ�ĂŶĚ�ĞŵƉŽǁĞƌĞĚ�ďǇ� ŝƚƐ�ĂǁĂƌĞŶĞƐƐ�ŽĨ�ŚŝƐƚŽƌǇ�ĂŶĚ�
ƵƐĞƐ�ŝƚƐ�ŬŶŽǁůĞĚŐĞ�ŽĨ�ƚŚĞ�ƉĂƐƚ�ƚŽ�ƐŚĂƉĞ�ƚŚĞ�ĨƵƚƵƌĞ͘  

��'Z��E��>d�Dh^�hD 
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 Ϯϭϰ Dh^�hD�Θ�D/^��>>�E�Kh^ 

D/^^/KE�^d�d�D�Ed 

tĞ�ĂƌĞ�Ă�ĐŽŵŵƵŶŝƚǇ�ŵƵƐĞƵŵ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�ŐĂƚĞǁĂǇƐ�ƚŽ�ƚŚĞ�EĞǁ��ĞĂů�ŚŝƐƚŽƌǇ�ĂŶĚ�ůŝǀŝŶŐ�ůĞŐĂĐǇ�ŽĨ�

'ƌĞĞŶďĞůƚ͕�DĂƌǇůĂŶĚ͘� � dŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ� ŝŶƐƉŝƌĞƐ� ƌĞƐŝĚĞŶƚƐ͕� ƐƚƵĚĞŶƚƐ� ĂŶĚ� ǀŝƐŝƚŽƌƐ� ƚŽ� ĞǆƉůŽƌĞ�

ƚŚŝƐ�ƉůĂŶŶĞĚ�ĐŽŽƉĞƌĂƟǀĞ�ĐŽŵŵƵŶŝƚǇ͘ 

���KDW>/^,D�Ed^ 

�ǆŚŝďŝƚƐͬWƌŽŐƌĂŵƐͬdŽƵƌƐ 

x� dŚĞ�DƵƐĞƵŵ͛Ɛ�ĐƵƌƌĞŶƚ�ĞǆŚŝďŝƟŽŶ͕�dŚĞ�<ŶŽǁŝŶŐ�,ĂŶĚƐ�dŚĂƚ��ĂƌǀĞ�dŚŝƐ�^ƚŽŶĞ͗�dŚĞ�EĞǁ��ĞĂů��ƌƚ�ŽĨ�
>ĞŶŽƌĞ�dŚŽŵĂƐ�^ƚƌĂƵƐ͕�ƌĞŵĂŝŶƐ�ŽŶ�ǀŝĞǁ�ŝŶ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ͘�dŚĞ�ĞǆŚŝďŝƟŽŶ�ǁĂƐ�ƐƵƉƉŽƌƚĞĚ�
ďǇ� Ă� Ψϱ͕ϬϬϬ� ŐƌĂŶƚ� ĨƌŽŵ� ƚŚĞ�DĂƌǇůĂŶĚ�,ĞƌŝƚĂŐĞ��ƌĞĂƐ� �ƵƚŚŽƌŝƚǇ� ƚŚƌŽƵŐŚ�DĂƌǇůĂŶĚ�DŝůĞƐƚŽŶĞƐͬ
�d,�͕�/ŶĐ͘�dŚĞ�ĞǆŚŝďŝƟŽŶ�ĨŽĐƵƐĞƐ�ŽŶ�ƚŚĞ�ƐĐƵůƉƚŽƌ�>ĞŶŽƌĞ�dŚŽŵĂƐ�^ƚƌĂƵƐ͕�ǁŚŽ�ǁĂƐ�Ă�ǇŽƵŶŐ�ǁŽŵͲ
ĂŶ�ŽŶůǇ�ŝŶ�ŚĞƌ�ƚǁĞŶƟĞƐ�ǁŚĞŶ�ƐŚĞ�ĐĂƌǀĞĚ�ƐĞǀĞƌĂů�ůĂŶĚŵĂƌŬ�ǁŽƌŬƐ�ŝŶ�'ƌĞĞŶďĞůƚ͕�DĂƌǇůĂŶĚ�ĨŽƌ�ƚŚĞ�
ZĞƐĞƩůĞŵĞŶƚ� �ĚŵŝŶŝƐƚƌĂƟŽŶ� ŝŶ� ƚŚĞ� ůĂƚĞ� ϭϵϯϬƐ͘� dŚĞ� ĞǆŚŝďŝƟŽŶ� ĨĞĂƚƵƌĞƐ� ŝŶĨŽƌŵĂƟŽŶ� ĂďŽƵƚ� ƚŚĞ�
ĂƌƟƐƚ͛Ɛ�ůŝĨĞ͕�ĞǆĂŵƉůĞƐ�ŽĨ�ŚĞƌ�ǁŽƌŬ�ĂŶĚ�ŝŶĐůƵĚĞƐ�ĞǆĂŵƉůĞƐ�ŽĨ�ĂƌƟƐƚƐ�ǁŚŽŵ�ƐŚĞ�ŝŶŇƵĞŶĐĞĚ͘��Ɛ�Ă�ƌĞͲ
ƐƵůƚ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͕�ƚŚĞ�ĞǆŚŝďŝƚ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ŚĂůĨ�ŽĨ�&z�ϮϬϮϮ͕�ďƵƚ�
ǁŝůů�ďĞ�ĂĐĐĞƐƐŝďůĞ�ǁŚĞŶ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ƌĞŽƉĞŶƐ�ŝŶ�ƐƉƌŝŶŐ  ͘

x� &ƌŽŵ�DĂƌĐŚ�ϮϬϮϬ�ƚŚƌŽƵŐŚ�ϮϬϮϭ͕�ƚŚĞ�DƵƐĞƵŵ͛Ɛ�ŚŝƐƚŽƌŝĐ�ŚŽƵƐĞ�ƐƵƐƉĞŶĚĞĚ�ĚƌŽƉ�ŝŶ�ǀŝƐŝƚƐ�ĂŶĚ�ŵŽƐƚ�
ƐĐŚĞĚƵůĞĚ�ŝŶ-ƉĞƌƐŽŶ�ƚŽƵƌƐ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ĐŽƵŶƚǇ�ĂŶĚ�ƐƚĂƚĞ�ĚŝƌĞĐƟǀĞƐ͘�dŚĞ�DƵƐĞƵŵ�ǁĂƐ�ŶŽƚ�
ĂďůĞ� ƚŽ� ƌĞŽƉĞŶ� ƚŚĞ� ŚŝƐƚŽƌŝĐ� ŚŽƵƐĞ� ŝŶ� ƚŚĞ� ĮƌƐƚ� ŚĂůĨ� ŽĨ� &z� ϮϬϮϮ� ďĞĐĂƵƐĞ� ŽĨ� ĐŚĂůůĞŶŐĞƐ� ƌĞŐĂƌĚŝŶŐ�
ƉƌŽƉĞƌ�ǀĞŶƟůĂƟŽŶ͕�ƚŚĞ�ĚŝĸĐƵůƚǇ�ŽĨ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ŝŶ�ƚŚĞ�ƐŵĂůů�ƐƉĂĐĞ͕�ĂŶĚ�ŚĂǀŝŶŐ�ĂŶ�ĂĚĞƋƵĂƚĞ�
ŶƵŵďĞƌ�ŽĨ�ǀŽůƵŶƚĞĞƌƐ͘�WůĂŶŶŝŶŐ� ŝƐ�ƵŶĚĞƌǁĂǇ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ� ƚŚĞ�DƵƐĞƵŵ�ŚŽƵƐĞ�ǁŝůů� ƌĞŽƉĞŶ�ĨŽƌ�
ƚŽƵƌƐ�ŝŶ�ƚŚĞ�ƐƉƌŝŶŐ�ĂŶĚ�ƐƵŵŵĞƌ�ŽĨ�ϮϬϮϮ͘�dŚĞ�DƵƐĞƵŵ�ǁĞďƐŝƚĞ�ĂŶĚ�ďůŽŐ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ǀŝƚĂů�ǁĂǇƐ�
ƚŚĂƚ�ƚŚĞ�DƵƐĞƵŵ�ŝƐ�ĂďůĞ�ƚŽ�ƐŚĂƌĞ�'ƌĞĞŶďĞůƚ�ŚŝƐƚŽƌǇ͘ 

x� /Ŷ� ^ĞƉƚĞŵďĞƌ͕� ŽŶĞ� ŽĨ� ƚŚĞ� DƵƐĞƵŵ͛Ɛ� ƐŝŐŶĂƚƵƌĞ�
ĞǀĞŶƚƐ͕� ƚŚĞ�ZĞƚƌŽ�dŽǁŶ�&Ăŝƌ͕�ǁĂƐ�ŽīĞƌĞĚ� ŝŶ�ƉĞƌƐŽŶ�
ŽŶ� ƚŚĞ� ŐƌŽƵŶĚƐ� ŽĨ� ϭϬ�� ĂŶĚ� ϭϬ�� �ƌĞƐĐĞŶƚ͘� WĂƌƟĐŝͲ
ƉĂŶƚƐ� ƐƵďŵŝƩĞĚ� ϯϬ� ĞŶƚƌŝĞƐ� ŝŶĐůƵĚŝŶŐ� ƐĞǁŝŶŐ� ĂŶĚ�
ŶĞĞĚůĞǁŽƌŬ�ƉƌŽũĞĐƚƐ͕� ǀĞŐĞƚĂďůĞƐ͕�ďĂŬĞĚ�ŐŽŽĚƐ͕� ĂŶĚ�
ĐĂŶŶĞĚ�ŐŽŽĚƐ͘�KǀĞƌ� ƚŚĞ�ĐŽƵƌƐĞ�ŽĨ� ƚŚĞ�ĚĂǇ͕�ŽǀĞƌ�ϳϱ�
ƉĞŽƉůĞ�ǀŝƐŝƚĞĚ�ƚŚĞ�ĨĂŝƌ͘�dŚĞ�&Ăŝƌ�ŝƐ�ƚŚĞ�DƵƐĞƵŵ͛Ɛ�ǀĞƌͲ
ƐŝŽŶ�ŽĨ�ƚŚĞ�ĞĂƌůŝĞƐƚ�'ƌĞĞŶďĞůƚ�&ĂŝƌƐ͕� ŝŶ�ǁŚŝĐŚ�ũƵĚŐĞƐ�
ĐŚŽƐĞ�ƚŚĞ�ďĞƐƚ�ƉƌŽĚƵĐĞ͕�ŇŽǁĞƌƐ͕�ĐƌĂŌƐ͕�ĂŶĚ�ŵŽƌĞ͘ 

x� dŚĞ� DƵƐĞƵŵ͛Ɛ� ĂŶŶƵĂů� ŚŽůŝĚĂǇ� ŽƉĞŶ� ŚŽƵƐĞ� ŝŶ� �ĞͲ
ĐĞŵďĞƌ� ĐŽƵůĚ� ŶŽƚ� ƚĂŬĞ� ƉůĂĐĞ͕� ďƵƚ� ƚŚĞ�DƵƐĞƵŵ�ĚŝĚ�
ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ƉĞƌƐŽŶ�Ăƚ�ƚŚĞ�ZĞĐƌĞĂƟŽŶ��ĞƉĂƌƚŵĞŶƚ͛Ɛ�ũƵƌŝĞĚ�Ăƌƚ�ĂŶĚ�ĐƌĂŌ�ĨĂŝƌ͘�^ƚĂī�ĂŶĚ�ǀŽůƵŶƚĞĞƌƐ�
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 Dh^�hD�Θ�D/^��>>�E�Kh^ Ϯϭϱ 

ƐŽůĚ� ďŽŽŬƐ͕� ĐůĂƐƐŝĐ� ƚŽǇƐ͕�ŵƵŐƐ͕� ŽƌŶĂŵĞŶƚƐ͕� ĂŶĚ� ĐĂƌĚƐ͘� dŚĞ� ĞǀĞŶƚ�
ĂůƐŽ�ĂůůŽǁĞĚ�ĨŽƌ�ƐŝŐŶŝĮĐĂŶƚ�ŽƵƚƌĞĂĐŚ�ĂŶĚ�ĞĚƵĐĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ�DƵͲ
ƐĞƵŵ͘ 

x� dŚĞ�DƵƐĞƵŵ͛Ɛ� ƉŽƉƵůĂƌ� ůĞĐƚƵƌĞ� ƐĞƌŝĞƐ� ĐŽŶƟŶƵĞĚ�ǁŝƚŚ� ǀŝƌƚƵĂů� ůĞĐͲ
ƚƵƌĞƐ� ŝŶ� ϮϬϮϭ͘� :ƵůǇ͛Ɛ� ůĞĐƚƵƌĞ� ǁĂƐ� ĞŶƟƚůĞĚ͕� �ǆƉůŽƌŝŶŐ� 'ƌĞĞŶďĞůƚ͛Ɛ�
WƌŝĚĞ�DŽǀĞŵĞŶƚ͘�KĐƚŽďĞƌ͛Ɛ�ůĞĐƚƵƌĞ�ǁĂƐ��ďĞƌĚĞĞŶ�'ĂƌĚĞŶƐ͗���EĞǁ�
�ĞĂů� �ŽŵŵƵŶŝƚǇ� ĨŽƌ� �ůĂĐŬ� &ĂŵŝůŝĞƐ͘� /Ŷ� &ĞďƌƵĂƌǇ͕� ƚŚĞ�DƵƐĞƵŵ� ͚Ɛ�
ƉƌŽŐƌĂŵ�ǁĂƐ�^ĂǀŝŶŐ��ůĂĐŬ�,ŝƐƚŽƌǇ�^ŝƚĞƐ͘�KǀĞƌ�ϭϮϱ�ƉĞŽƉůĞ�ĂƩĞŶĚĞĚ�
ƚŚĞƐĞ�ƉƌŽŐƌĂŵƐ͘��Ŷ�ĂĚĚŝƟŽŶĂů�ůĞĐƚƵƌĞ�ŝƐ�ƉůĂŶŶĞĚ�ĨŽƌ�DĂƌĐŚ͕�tŽŵͲ
ĞŶ͛Ɛ� ,ŝƐƚŽƌǇ�DŽŶƚŚ͕� ĞŶƟƚůĞĚ�tŽŵĞŶ� ŽĨ�tt//͘� � �ůů� ŽĨ� ƚŚĞ� ĂĨŽƌĞͲ
ŵĞŶƟŽŶĞĚ�ƉƌŽŐƌĂŵƐ�ĞŝƚŚĞƌ�ĂƌĞ͕�Žƌ�ǁŝůů�ďĞ͕�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�DƵƐĞͲ
Ƶŵ͛Ɛ�zŽƵdƵďĞ�ĐŚĂŶŶĞů͘ 

x� DƵƐĞƵŵ�ƐƚĂī�ĂŶĚ�ƚŚĞ�&K'D��ŽĂƌĚ�ĐŽŶƟŶƵĞ�ƚŽ�ǁŽƌŬ�ŽŶ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ĂŶ��ĚƵĐĂƟŽŶ�ĂŶĚ�
sŝƐŝƚŽƌ��ĞŶƚĞƌ�Ăƚ�ϭϬ���ƌĞƐĐĞŶƚ͕�ƚŚŽƵŐŚ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŚĂƐ�ĐĂƵƐĞĚ�ƐŝŐŶŝĮĐĂŶƚ�ĚĞůĂǇƐ͘�dŚĞ�DƵƐĞƵŵ�
�ŝƌĞĐƚŽƌ�ŚĂƐ�ĐŽŶƟŶƵĞĚ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�&K'D�ŽŶ�WŚĂƐĞ�/�ŽĨ�ƚŚĞ�ϭϬ��ƉƌŽũĞĐƚ�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ĂƌĐŚŝƚĞĐͲ
ƚƵƌĂů�ĚĞƐŝŐŶ�;ĐŽŵƉůĞƚĞĚͿ�ĂŶĚ�ĞŶŐŝŶĞĞƌŝŶŐ�ĚƌĂǁŝŶŐƐ�;ĐŽŵƉůĞƚĞĚͿ͘���ǁŽƌŬ�ƐĞƐƐŝŽŶ�ǁŝƚŚ��ŝƚǇ��ŽƵŶĐŝů�
ƚŽŽŬ� ƉůĂĐĞ� Ăƚ� ƚŚĞ� ďĞŐŝŶŶŝŶŐ� ŽĨ� &z� ϮϬϮϮ͕� :ƵůǇ� ϳ͕� Ăƚ� ǁŚŝĐŚ� ƚŚĞ� ĂƌĐŚŝƚĞĐƚ͕� ƌĞƉƌĞƐĞŶƚĂƟǀĞƐ� ĨƌŽŵ�
&K'D͕� ĂŶĚ� ƚŚĞ�DƵƐĞƵŵ��ŝƌĞĐƚŽƌ� ƐŚĂƌĞĚ� ĂƌĐŚŝƚĞĐƚƵƌĂů� ƉůĂŶƐ� ĂŶĚ� ĂŶƐǁĞƌĞĚ�ƋƵĞƐƟŽŶƐ͘� dŚĞ� ĐŝƚǇ�
ŽǁŶƐ� ƚŚĞ�ƉĞƌƉĞƚƵĂů� ƌŝŐŚƚ� ƚŽ�ŽĐĐƵƉǇ� ƚŚĞ�ϭϬ�� ƐƉĂĐĞ͕� ĂƐ�ƉĞƌ� ƚŚĞ�ŚŽƵƐŝŶŐ� ĐŽŽƉĞƌĂƟǀĞ͛Ɛ� ůĂŶŐƵĂŐĞ͕�
ƚŚĞƌĞĨŽƌĞ�Ăůů�',/͛Ɛ�ƌƵůĞƐ�ĂŶĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƌĞŐĂƌĚŝŶŐ�ĂĚĚŝƟŽŶƐ�ǁŝůů�ďĞ�ĨŽůůŽǁĞĚ͘�EĞŝŐŚďŽƌ�ĐŽŶƐĞŶƚ�
ŝƐ�ŽŶĞ�ŽĨ�',/͛Ɛ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ƚŽ�ƚŚĂƚ�ĞŶĚ�ĂŶ�ĞǀĞŶƚ�ǁĂƐ�ŚĞůĚ�ŽŶ�:ƵůǇ�ϭϴ͕�ϮϬϮϭ�ŝŶǀŝƟŶŐ�ŶĞŝŐŚͲ
ďŽƌƐ�ƚŽ�ƚŽƵƌ�ϭϬ���ƌĞƐĐĞŶƚ͕�ƐĞĞ�ƚŚĞ�ƉůĂŶƐ͕�ĂŶĚ�ĂƐŬ�ƋƵĞƐƟŽŶƐ͘�WŽƐŝƟǀĞ�ĨĞĞĚďĂĐŬ�ǁĂƐ�ƌĞĐĞŝǀĞĚ�Ăƚ�ƚŚĞ�
ĞǀĞŶƚǤ� ��',/��ůƚĞƌĂƟŽŶƐ�ZĞƋƵĞƐƚ�WĂĐŬĂŐĞ�ŚĂƐ�ďĞĞŶ�ĂĐƋƵŝƌĞĚ�ĂŶĚ�ǁŽƌŬ�ŽŶ�ŝƚ�ŚĂƐ�ďĞŐƵŶ͘�&ŽůůŽǁŝŶŐ�
ĂĐƋƵŝƐŝƟŽŶ�ŽĨ�ƉĞƌŵŝƚƐ� ĨƌŽŵ�',/͕� ƚŚĞ�ĐŝƚǇ͕�ĂŶĚ� ƚŚĞ�ĐŽƵŶƚǇ͕�ǁŚŝĐŚ� ŝƐ�ĞǆƉĞĐƚĞĚ� ƚŽ�ďĞ�ĐŽŵƉůĞƚĞ� ŝŶ�
ϮϬϮϮ͕�ĚĞŵŽůŝƟŽŶ͕�ƚŚĞ�ĮŶĂů�ƉĂƌƚ�ŽĨ�WŚĂƐĞ�/�ĐĂŶ�ďĞŐŝŶ͘�WůĂŶŶŝŶŐ�ĨŽƌ�WŚĂƐĞ�//�ŝƐ�ŽŶŐŽŝŶŐ͘�dŚŝƐ�ƉŚĂƐĞ�
ŝŶĐůƵĚĞƐ�ƌĞŶŽǀĂƟŽŶ�ŽĨ�ϭϬ��ĂŶĚ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ƚŚĞ�ĂĚĚŝƟŽŶ͘�dŚĞ�ĂĚĚŝƟŽŶ�ǁŝůů�ĨĞĂƚƵƌĞ�ĂŶ�ĂĐĐĞƐƐŝͲ
ďůĞ�ĞŶƚƌĂŶĐĞ͕�ǁĂůŬǁĂǇ͕�ĂŶĚ�ƌĞƐƚƌŽŽŵ͕�ĂƐ�ǁĞůů�ĂƐ�Ă�ŐŝŌ�ƐŚŽƉ͘�WŚĂƐĞ�///�ǁŝůů� ŝŶĐůƵĚĞ�ŽĸĐĞ�ĨƵƌŶŝƐŚͲ
ŝŶŐƐ͕�ĞǆŚŝďŝƚƐ͕��s�ĞƋƵŝƉŵĞŶƚ͕�ŇŽŽƌ�ĐŽǀĞƌŝŶŐƐͬŵĂƚƐ͕�ĂŶĚ�ŽƚŚĞƌ�ŝŶƚĞƌŝŽƌ�ĚĞƚĂŝůƐ͘��ĂƌůŝĞƌ�ƉƌŽũĞĐƟŽŶƐ�
ƉƵƚ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�ƌĞŶŽǀĂƟŽŶ�ĂŶĚ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ�ƚŚĞ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŝƐŝƚŽƌ��ĞŶƚĞƌ�ŝŶ�ůĂƚĞ�
ϮϬϮϮ͕� ƚŚŽƵŐŚ� ƚŚĞ�ƉĞƌŵŝƫŶŐ�ƉƌŽĐĞƐƐ͕� ĨƵŶĚƌĂŝƐŝŶŐ͕� ĂŶĚ� ŝŵƉĂĐƚ� ŽĨ� ƚŚĞ�ƉĂŶĚĞŵŝĐ�ǁŝůů� ůŝŬĞůǇ� ĚĞůĂǇ�
ƚŚĂƚ�ƟŵĞ�ĨƌĂŵĞ͘ 

x� KŶĐĞ�ĐŽŵƉůĞƚĞĚ͕�ϭϬ���ƌĞƐĐĞŶƚ�ZŽĂĚ�ǁŝůů�ƉƌŽǀŝĚĞ�ƐƉĂĐĞ�ĨŽƌ�ƚŚĞ�DƵƐĞƵŵ�ƚŽ�ĞǆƉĂŶĚ�ĂŶĚ�ǁŝůů�ĨĞĂͲ
ƚƵƌĞ�ĨĂĐŝůŝƟĞƐ�ĨŽƌ�ƉƌŽŐƌĂŵŵŝŶŐ�ĂŶĚ�ŵƵƐĞƵŵ�ĞĚƵĐĂƟŽŶ͘�/ƚ�ǁŝůů�ĂůƐŽ�ŚŽƵƐĞ�Ă�'ƌĞĞŶďĞůƚ�ǀŝƐŝƚŽƌ�ĐĞŶͲ
ƚĞƌ͕�ĂŶ�ĂƌĐŚŝǀĞƐ�ƌŽŽŵ͕�ĐŽůůĞĐƟŽŶƐ�ƐƚŽƌĂŐĞ͕�Ă�ŐŝŌ�ƐŚŽƉ�ĂŶĚ�ŽĸĐĞ�ƐƉĂĐĞ͘��ŽŶƐŽůŝĚĂƟŽŶ�ŽĨ�ŵƵƐĞƵŵ�
ĨƵŶĐƟŽŶƐ�Ăƚ�ϭϬ��ǁŝůů�ĂůƐŽ�ĂůůŽǁ�ƚŚĞ�ŵƵƐĞƵŵ�ƚŽ�ĞǆƉĂŶĚ�ŽƉĞŶ�ŚŽƵƌƐ͘�dŚĞ�DƵƐĞƵŵ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ƵƟͲ
ůŝǌŝŶŐ�ƚŚĞ�ƐƉĂĐĞ�ĨƌĞƋƵĞŶƚůǇ͕�ĚĞƐƉŝƚĞ�ƚŚĞ�ĨĂĐƚ�ƚŚĂƚ�ϭϬ��ŚĂƐ�ŶŽƚ�ǇĞƚ�ďĞĐŽŵĞ�ƚŚĞ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŝƐŝͲ
ƚŽƌ��ĞŶƚĞƌ͘�tĂůŬŝŶŐ�ƚŽƵƌ�ŐƌŽƵƉƐ�ƐƚĂƌƚ�ƚŚĞŝƌ�ƚŽƵƌƐ�ƚŚĞƌĞ͕�ŵƵƐĞƵŵ�ĂŶĚ�&K'D��ŽĂƌĚ�ŵĞĞƟŶŐƐ�ĂƌĞ�
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ŚĞůĚ� ƚŚĞƌĞ͕� ƐŽŵĞ� ƉŽƌƟŽŶ� ŽĨ� ƚŚĞ� ĐŽůůĞĐƟŽŶ� ŝƐ� ƚĞŵƉŽƌĂƌŝůǇ� ƐƚŽƌĞĚ� ŽŶ� ƚŚĞ� ƐĞĐŽŶĚ� ŇŽŽƌ͕� ĂŶĚ� ƚŚĞ�
ƐƉĂĐĞ�ŝƐ�ƵƟůŝǌĞĚ�ĨŽƌ�DƵƐĞƵŵ�ĞǀĞŶƚƐ�ƐƵĐŚ�ĂƐ�ƚŚĞ�ŚŽůŝĚĂǇ�ŽƉĞŶ�ŚŽƵƐĞ�ĂŶĚ�ZĞƚƌŽ�dŽǁŶ�&Ăŝƌ  ͘

x� dŚĞ�DƵƐĞƵŵ��ŝƌĞĐƚŽƌ�ĂŶĚ�&K'D�ŚĂǀĞ�ĨŽĐƵƐĞĚ�ŽŶ�ĨƵŶĚƌĂŝƐŝŶŐ�ĨŽƌ�ϭϬ��ŝŶ�&z�ϮϬϮϮ͘�ΨϮϳϱ͕ϬϬϬ�ŚĂƐ�
ďĞĞŶ�ƌĂŝƐĞĚ�ƚŚƵƐ�ĨĂƌ�ŝŶ�ƚŚĞ�ƋƵŝĞƚ�ƉŚĂƐĞ�ŽĨ�ƚŚĞ��ĂƉŝƚĂů��ĂŵƉĂŝŐŶ͘��&ƵŶĚƐ�ŚĂǀĞ�ďĞĞŶ�ƌĂŝƐĞĚ�ƚŚƌŽƵŐŚ�
ŶĂŵŝŶŐ� ŽƉƉŽƌƚƵŶŝƟĞƐ͕� ŐƌĂŶƚƐ� ĨƌŽŵ� ƚŚĞ� DĂƌǇůĂŶĚ� ,ĞƌŝƚĂŐĞ� �ƌĞĂƐ� �ƵƚŚŽƌŝƚǇͬDĂƌǇůĂŶĚ� ,ŝƐƚŽƌŝĐ�
dƌƵƐƚ� ;D,��ͬD,dͿ� ĂŶĚ� ƚŚĞ� ZĞĚĞǀĞůŽƉŵĞŶƚ� �ƵƚŚŽƌŝƚǇ� ŽĨ� WƌŝŶĐĞ� 'ĞŽƌŐĞ͛Ɛ� �ŽƵŶƚǇ͕� ĂƐ� ǁĞůů� ĂƐ�
ƚŚƌŽƵŐŚ� ƉĂƌƟĐŝƉĂƟŽŶ� ŝŶ� ƚŚĞ� �ŽŵŵƵŶŝƚǇ� /ŶǀĞƐƚŵĞŶƚ� dĂǆ� �ƌĞĚŝƚ� WƌŽŐƌĂŵ� ƚŚƌŽƵŐŚ� ƚŚĞ� ƐƚĂƚĞ� ŽĨ�
DĂƌǇůĂŶĚ͘��&K'D͕�ŝŶ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ��ŝƌĞĐƚŽƌ͕�ŚŝƌĞĚ�Ă�ĨƵŶĚƌĂŝƐŝŶŐ�ĐŽŶƐƵůƚĂŶƚ�ŝŶ��ĞĐĞŵďĞƌ�
ϮϬϮϭ͘�tŽƌŬ�ǁŝƚŚ�ƚŚĞ�ĐŽŶƐƵůƚĂŶƚ�ŝƐ�ŽŶŐŽŝŶŐ�ĂŶĚ�ƚŚĞ�ƉƵďůŝĐ�ƉŚĂƐĞ�ŽĨ�ƚŚĞ��ĂƉŝƚĂů��ĂŵƉĂŝŐŶ�ŝƐ�ƉƌŽͲ
ũĞĐƚĞĚ�ƚŽ�ďĞŐŝŶ�ŝŶ�ƚŚĞ�ƐĞĐŽŶĚ�ŚĂůĨ�ŽĨ�ϮϬϮϮ͘ 

x� dŚƌŽƵŐŚŽƵƚ�&z�ϮϬϮϮ͕� ƚŚĞ�DƵƐĞƵŵ��ŝƌĞĐƚŽƌ� ƌĞƐƉŽŶĚĞĚ� ƚŽ� ŝŶƋƵŝƌŝĞƐ� ĨƌŽŵ��ŝƚǇ� ƐƚĂī͕�ĐŝƟǌĞŶƐ͕�ĂƵͲ
ƚŚŽƌƐ͕� ŐƌĂĚƵĂƚĞ� ƐƚƵĚĞŶƚƐ͕� ƚŚĞ�'ƌĞĞŶďĞůƚ�EĞǁƐ�ZĞǀŝĞǁ͕�dŚĞ�tĂƐŚŝŶŐƚŽŶ� WŽƐƚ͕� ƚŚĞ�DŽŶƚŐŽŵĞƌǇ�
�ŽƵŶƚǇ�^ĞŶƟŶĞů͕�ĂŶĚ�ƌĞƐĞĂƌĐŚĞƌƐ͘�tŽƌŬ�ŝŶĐůƵĚĞĚ�ĐŽůůĂďŽƌĂƟŶŐ�ǁŝƚŚ�ƚŚĞ�WůĂŶŶŝŶŐ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ�
ƐŝŐŶĂŐĞ�ĂďŽƵƚ�dŽĂƉŝŶŐ��ĂƐƚůĞ�ŶĞĂƌ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ZŽǇĂů�&ĂƌŵƐ�ƐƚŽƌĞ�ŽŶ�'ƌĞĞŶďĞůƚ�ZŽĂĚ͕�ƌĞƐĞĂƌĐŚ�
ŽŶ� ƚŚĞ�ŽƌŝŐŝŶƐ� ŽĨ� ƚŚĞ� ĐŝƚǇ͛Ɛ� ůŽŐŽ͕� ĂŶĚ� ƌĞƐĞĂƌĐŚ�ŽŶ� ƚŚĞ�ZŽƐƐǀŝůůĞ�ZƵƌĂů��ĞǀĞůŽƉŵĞŶƚ͕� ĂŶ� ĂƌĞĂ�ŽĨ�
'ƌĞĞŶďĞůƚ�ƚŚĂƚ�ǁĂƐ�ƚŽ�ďĞ�ƵƟůŝǌĞĚ�ďǇ��ůĂĐŬ�ĨĂŵŝůŝĞƐ�ďƵƚ�ƚŚĂƚ�ǁĂƐ�ŶĞǀĞƌ�ďƵŝůƚ͘�KƚŚĞƌ�ǁŽƌŬ�ŝŶĐůƵĚĞĚ�
ƌĞƐƉŽŶĚŝŶŐ� ƚŽ� ŝŶƋƵŝƌŝĞƐ� ƌĞŐĂƌĚŝŶŐ�'ƌĞĞŶďĞůƚ͛Ɛ�ŚŝƐƚŽƌǇ�ŽĨ�ŚŽƵƐŝŶŐ� ƐĞŐƌĞŐĂƟŽŶ͘�dŚĞ��ŝƌĞĐƚŽƌ�ĂůƐŽ�
ĂƐƐŝƐƚĞĚ�Ă�ƉƌŽĨĞƐƐŽƌ�ĂŶĚ�ŚĞĂĚ�ŽĨ�ƚŚĞ��ŶŐůŝƐŚ��ĞƉĂƌƚŵĞŶƚ�Ăƚ�DĂǇŶŽŽƚŚ�hŶŝǀĞƌƐŝƚǇ�ŝŶ�/ƌĞůĂŶĚ�ǁŝƚŚ�
ƌĞƐĞĂƌĐŚ�ŽŶ�>ĞŶŽƌĞ�dŚŽŵĂƐ�^ƚƌĂƵƐ͘�^ŚĞ� ŝƐ�ǁƌŝƟŶŐ�Ă�ĐŚĂƉƚĞƌ�ŽŶ�dŚŽŵĂƐ�^ƚƌĂƵƐ� ŝŶ�ĂŶ�ƵƉĐŽŵŝŶŐ�
ďŽŽŬ�ĂďŽƵƚ�ǁŽŵĞŶ�ƐĐƵůƉƚŽƌƐ�ŽĨ�ƚŚĞ�EĞǁ��ĞĂů  ͘

x� dŚĞ��ŝƌĞĐƚŽƌ�ƉƌŽǀŝĚĞĚ�ŽŶŐŽŝŶŐ�ƐƵƉƉŽƌƚ�ƚŽ�ƚŚĞ�&ƌŝĞŶĚƐ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ͘�dŚŝƐ� � ŝŶĐůƵĚĞƐ�
ƚŚĞ�ƌĞĐƌƵŝƚŵĞŶƚ͕�ŚŝƌŝŶŐ͕�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ŽĨ�Ă�ŶĞǁ�ƉĂƌƚ�ƟŵĞ�KĸĐĞƌ�DĂŶĂŐĞƌ�ƉĂŝĚ�ĨŽƌ�ďǇ�&K'D͘�dŚĞ�
�ŝƌĞĐƚŽƌ�ĂůƐŽ�ĂƐƐŝƐƚƐ�ŝŶ�ŵĂŶĂŐŝŶŐ�&K'D�ŝŶĐŽŵĞ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ��ŝƌĞĐƚŽƌ�ĂƩĞŶĚƐ�Ăůů�&K'D��ŽĂƌĚ�
ŵĞĞƟŶŐƐ�ĂŶĚ�ǁŽƌŬƐ�ĐůŽƐĞůǇ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ�ƚŽ�ĂĐŚŝĞǀĞ�ĨƵŶĚƌĂŝƐŝŶŐ�ĂŶĚ�ŽƚŚĞƌ�ƐƚƌĂƚĞŐŝĐ�ƉůĂŶ�ŐŽĂůƐ͘�
/Ŷ�&z�ϮϬϮϮ͕�ƚŚĞ�&K'D��ŽĂƌĚ�ĐƌĞĂƚĞĚ�Ă�ŵŝƐƐŝŽŶ�ƐƚĂƚĞŵĞŶƚ�ǁŚŝĐŚ�ŝƐ�ĂƐ�ĨŽůůŽǁƐ͗�dŚĞ�ŵŝƐƐŝŽŶ�ŽĨ�ƚŚĞ�
&ƌŝĞŶĚƐ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ�;&K'DͿ͕�Ă�ϱϬϭ;ĐͿ;ϯͿ�ŽƌŐĂŶŝǌĂƟŽŶ͕�ŝƐ�ƚŽ�ƐƵƉƉŽƌƚ͕�ĂĚǀŝƐĞ͕�ĂŶĚ�ĂĚͲ
ǀŽĐĂƚĞ�ĨŽƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ�ĂŶĚ�ŝƚƐ�ƉƌŽŐƌĂŵƐ͘ �&K'D�ŚĞůƉƐ�ƐƵƉƉŽƌƚ�ƚŚĞ�DƵƐĞƵŵ�ƚŚƌŽƵŐŚ�
ĨŽĐƵƐĞĚ�ĨƵŶĚƌĂŝƐŝŶŐ�ŝŶŝƟĂƟǀĞƐ�ĂŶĚ�ƚĂŬĞƐ�ĂŶ�ĂĐƟǀĞ�ƌŽůĞ�ŝŶ�ƚŚĞ�ƐƚĞǁĂƌĚƐŚŝƉ�ŽĨ�ƚŚĞ�DƵƐĞƵŵΖƐ�ďƵŝůĚͲ
ŝŶŐƐ͕�ĐŽůůĞĐƟŽŶƐ͕�ĂŶĚ�ŐƌŽƵŶĚƐ͕�ďǇ�ƉƌŽǀŝĚŝŶŐ�ĞǆƉĞƌƚ�ĂĚǀŝĐĞ�ĂŶĚ�ŝŶĨŽƌŵĞĚ�ĂĚǀŽĐĂĐǇ  ͘

x� /Ŷ� ƉĞƌƐŽŶ� ǁĂůŬŝŶŐ� ƚŽƵƌƐ� ĂŶĚ� ĞĚƵĐĂƟŽŶĂů� ŐƌŽƵƉ� ǀŝƐŝƚƐ� ǁĞƌĞ� ƵŶĨŽƌƚƵŶĂƚĞůǇ� ůĂƌŐĞůǇ� ĐƵƌƚĂŝůĞĚ� ĨŽƌ�
ŵƵĐŚ�ŽĨ�&z�ϮϬϮϮ�ĚƵĞ�ƚŽ�ƐƚĂƚĞ�ĂŶĚ�ůŽĐĂů�ŵĂŶĚĂƚĞƐ͘�dŚĞ�DƵƐĞƵŵ�ĚŝĚ͕�ŚŽǁĞǀĞƌ͕�ĐŽŶĚƵĐƚ�ƐŽĐŝĂůůǇ�
ĚŝƐƚĂŶĐĞĚ� ƚŽƵƌƐ� ƚŽ� ƐŵĂůů� ŐƌŽƵƉƐ� ĂŶĚ� ŚŽƐƚĞĚ� ƐĞǀĞƌĂů� ǀŝƌƚƵĂů� ƚŽƵƌƐ͘� �� ƐĞƌŝĞƐ� ŽĨ� ĨƌĞĞ� ƚŽƵƌƐ� ǁĂƐ�
ŽīĞƌĞĚ�ŝŶ�ďŽƚŚ�ƐƵŵŵĞƌ�ϮϬϮϭ�ĂŶĚ�ƐƉƌŝŶŐ�ϮϬϮϮ�ĂŶĚ�ǁĞƌĞ�ǁĞůů�ĂƩĞŶĚĞĚ͘�^ŽŵĞ�ŽĨ�ƚŚĞƐĞ�ƚŽƵƌƐ�ĨĞĂͲ
ƚƵƌĞĚ� ƚŚĞ�ŚŝƐƚŽƌǇ�ŽĨ�'ƌĞĞŶďĞůƚ͛Ɛ�EŽƌƚŚ��ŶĚ͕�ǁŚŝĐŚ�ǁĂƐ� ƌĞƐĞĂƌĐŚĞĚ�ĂŶĚ�ƉƌĞƐĞŶƚĞĚ�ďǇ� ůŽŶŐ-ƟŵĞ�
ǀŽůƵŶƚĞĞƌ�ĂŶĚ�&K'D��ŽĂƌĚ�ŵĞŵďĞƌ͕�^ƚĞƉŚĞŶ�KĞƚŬĞŶ͘�^ŽŵĞ�ŽĨ�ƚŚĞ�ŐƌŽƵƉƐ�ǁŚŽ�ƐĐŚĞĚƵůĞĚ�ŝŶ�ƉĞƌͲ
ƐŽŶ�ǀŝƐŝƚƐ�ŝŶĐůƵĚĞĚ�'ĞŽƌŐĞ�tĂƐŚŝŶŐƚŽŶ�hŶŝǀĞƌƐŝƚǇ͛Ɛ��ůĞĂŶŽƌ�ZŽŽƐĞǀĞůƚ�WĂƉĞƌƐ�;ƐƚĂī�ĂŶĚ�ŝŶƚĞƌŶƐͿ͕�
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hƌďĂŶ� WůĂŶŶŝŶŐ� ŐƌĂĚƵĂƚĞ� ƐƚƵĚĞŶƚƐ� ĨƌŽŵ�
'ĞŽƌŐĞƚŽǁŶ�hŶŝǀĞƌƐŝƚǇ͕�ĂŶĚ�ZĞŐŝŽŶĂů�ƉůĂŶŶŝŶŐ�ƐƚƵͲ
ĚĞŶƚƐ� ĨƌŽŵ�sŝƌŐŝŶŝĂ�dĞĐŚ͘��� ůĂƌŐĞ�ŐƌŽƵƉ͕�ƵƉ� ƚŽ�ϱϬ�
ŵĞŵďĞƌƐ� ŽĨ� ƚŚĞ� EĂƟŽŶĂů� dŽǁŶ� �ƵŝůĚĞƌƐ� �ƐƐŽĐŝĂͲ
ƟŽŶ͕�ĂƌĞ�ƉůĂŶŶŝŶŐ�Ă�ǀŝƐŝƚ�ŝŶ�DĂǇ͘�KŶĞ�ŽĨ�ƚŚĞ�ǀŝƌƚƵĂů�
ĞǆƉĞƌŝĞŶĐĞƐ� ƐĐŚĞĚƵůĞĚ� ŝƐ� ĨŽƌ� ƐƚƵĚĞŶƚƐ� ŝŶ� ƚŚĞ�hŶŝͲ
ǀĞƌƐŝƚǇ�ŽĨ�DĂƌǇůĂŶĚ͛Ɛ�DƵƐĞƵŵ�^ƚƵĚŝĞƐ�ĂŶĚ�DĂƚĞƌŝͲ
Ăů� �ƵůƚƵƌĞ� ƉƌŽŐƌĂŵ͘� ^ƚĂī� ĂŶƟĐŝƉĂƚĞƐ� ĂĚĚŝƟŽŶĂů�
ƚŽƵƌƐ�ǁŝůů�ďĞ�ƐĐŚĞĚƵůĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ĮƐͲ
ĐĂů�ǇĞĂƌ͘ 

x� �Ɛ�ŝŶ�&z�ϮϬϮϭ͕�ƚŚĞ�ƌĞĚƵĐƟŽŶ�ŝŶ�ƚŽƵƌƐ�ƚŚĂƚ�ƚŚĞ�DƵƐĞƵŵ�ĞǆƉĞƌŝĞŶĐĞĚ�ŽŶĐĞ�ĂŐĂŝŶ�ĂůůŽǁĞĚ�ĨŽƌ�ŵŽƌĞ�
ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘���ƐĂŵƉůŝŶŐ�ŽĨ�ǁĞďŝŶĂƌƐ�ĂŶĚ�ƐǇŵƉŽƐŝĂ�ĂƩĞŶĚĞĚ�ďǇ�ƐƚĂī�
ƚŚŝƐ�ǇĞĂƌ�ŝŶĐůƵĚĞƐ͗��ƵŝůĚŝŶŐ��ŽŵŵƵŶŝƚǇ-�ĂƐĞĚ��ƌĐŚŝǀĞƐ͕�,Žǁ�ƚŽ�DĂŬĞ�sŝƌƚƵĂů��ǀĞŶƚƐ��ĐĐĞƐƐŝďůĞ�ƚŽ�
WĞŽƉůĞ�ǁŝƚŚ��ŝƐĂďŝůŝƟĞƐ͕�ZĞĨƌĂŵŝŶŐ�,ŝƐƚŽƌǇ͗����ŽŶǀĞƌƐĂƟŽŶ�Ăƚ�ƚŚĞ�EĂƟŽŶĂů�DƵƐĞƵŵ�ŽĨ��ŵĞƌŝĐĂŶ�
,ŝƐƚŽƌǇ͕��ŝŐŝƟǌŝŶŐ�,ŝƐƚŽƌǇ͗��ƌŝŶŐŝŶŐ�>ŽǁĞƌ��ĂƐƚ�^ŝĚĞ�dĞŶĞŵĞŶƚƐ�ƚŽ�>ŝĨĞ�ĨŽƌ�ϮϭƐƚ�ĐĞŶƚƵƌǇ��ƵĚŝĞŶĐĞƐ͕�
W'�WĂƌŬƐ�,ŝƐƉĂŶŝĐ�,ĞƌŝƚĂŐĞ�WĂŶĞů��ŝƐĐƵƐƐŝŽŶ͕�͞�ŽůŽƌŝƐŵ�ǀƐ͘�ZĂĐŝƐŵ͗�,Žǁ��Ž�dŚĞƐĞ�͞/ƐŵƐ͟��īĞĐƚ�
�ĨƌŽ� >ĂƟŶŽͬĂ��ŽŵŵƵŶŝƟĞƐ͍͟�ĂŶĚ�,Žǁ�dŽ�ZĞĐƌƵŝƚ� ĂŶĚ��ŶŐĂŐĞ zŽƵŶŐĞƌ�sŽůƵŶƚĞĞƌƐ͘� /Ŷ�KĐƚŽďĞƌ͕�
ƚŚĞ��ŝƌĞĐƚŽƌ�ǁĂƐ� ŝŶǀŝƚĞĚ� ƚŽ�ƐĞƌǀĞ�ŽŶ� ƚŚĞ�^ƚĞĞƌŝŶŐ��ŽŵŵŝƩĞĞ�ŽĨ� ƚŚĞ�hD��DƵƐĞƵŵ�^ĐŚŽůĂƌƐŚŝƉ�
ĂŶĚ�DĂƚĞƌŝĂů��ƵůƚƵƌĞ�'ƌĂĚƵĂƚĞ��ĞƌƟĮĐĂƚĞ�WƌŽŐƌĂŵ͘ 

�K>>��d/KE^ͬ�Z�,/s�^ 

x� dŚĞ�DƵƐĞƵŵ� ĂĐƋƵŝƌĞĚ� ƐĞǀĞƌĂů� ŝŵƉŽƌƚĂŶƚ� ĂƌƟĨĂĐƚƐ� ƚŚŝƐ� ǇĞĂƌ�ǁŚŝĐŚ� ŝŶĐůƵĚĞ͗� ĨĂŵŝůǇ� ƉŚŽƚŽŐƌĂƉŚƐ�

ĨƌŽŵ� ƚŚĞ�EŽƌƚŚ��ŶĚ͕� ĐŝƚǇ�ĚŝƌĞĐƚŽƌŝĞƐ͕� ĂŶĚ�ŵĂƚĞƌŝĂůƐ� ƌĞůĂƚĞĚ� ƚŽ� ƚŚĞ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ŽƉĞŶŝŶŐ�ŽĨ� ƚŚĞ�

'ƌĞĞŶďĞůƚ�DĞƚƌŽ�ƐƚĂƟŽŶ͘ 

x� ��ůĂƌŐĞ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�DƵƐĞƵŵ�ĐŽůůĞĐƟŽŶ�ƌĞŵĂŝŶƐ�Ăƚ��>z͕�/ŶĐ͕͘�Ă�ǁŽŵĂŶ-ŽǁŶĞĚ͕�ĮŶĞ�Ăƌƚ�ƐƚŽƌĂŐĞ�

ĐŽŵƉĂŶǇ�ŝŶ�&ŽƌĞƐƚǀŝůůĞ͕�D�͘�dƌĂŶƐĨĞƌ�ŽĨ�ƚŚĞ�ŝƚĞŵƐ�ǁĂƐ�ŶĞĐĞƐƐĂƌǇ�ďĞĐĂƵƐĞ�ǁŚĞŶ�ϭϬ��ŝƐ�ĐŽŵƉůĞƚĞ͕�

ƚŚĞ�DƵƐĞƵŵ�ǁŝůů�ŶŽ�ůŽŶŐĞƌ�ŚĂǀĞ�ƵƐĞ�ŽĨ�ZŽŽŵ�ϯϬϲ�ŝŶ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ �͘ 
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 Ϯϭϴ Dh^�hD�Θ�D/^��>>�E�Kh^ 

WůĂŶŶŝŶŐ�ĨŽƌ�ƚŚĞ�ŶĞǁ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŝƐŝƚŽƌ��ĞŶƚĞƌ�Ăƚ�ϭϬ���ƌĞƐĐĞŶƚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĐŽŶƐƵŵĞ�ƐƚĂī�

ƌĞƐŽƵƌĐĞƐ͘���ƌĐŚŝƚĞĐƚƵƌĂů�ƉůĂŶƐ�ŚĂǀĞ�ďĞĞŶ�ĮŶĂůŝǌĞĚ�ĂŶĚ�ƐƚĞƉƐ�ƚŽ�ĂĐŚŝĞǀĞ�ĐŝƚǇ�ĂŶĚ�',/�ĂƉƉƌŽǀĂů�ŚĂǀĞ�

ďĞĞŶ�ƚĂŬĞŶ͕�ďƵƚ�ŶŽƚ�ĐŽŵƉůĞƚĞĚ͘�/ƚ�ŝƐ�ŶŽǁ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�ĐŝƚǇ�ĂŶĚ�',/�ĂƉƉƌŽǀĂů�ǁŝůů�ďĞ�ĐŽŵƉůĞƚĞĚ�

ĂŶĚ�ƉĞƌŵŝƚƐ�ŽďƚĂŝŶĞĚ�ŝŶ�&z�ϮϬϮϯ͘� &K'D�ďĞŐĂŶ�ǁŽƌŬ�ǁŝƚŚ�Ă�ĨƵŶĚƌĂŝƐŝŶŐ�ĐŽŶƐƵůƚĂŶƚ�ŝŶ�&z�ϮϬϮϮ͘��ĚͲ

ĚŝƟŽŶĂů�ĨƵŶĚƌĂŝƐŝŶŐ�ǁŝůů�ĂůƐŽ�ďĞ�ƐŽƵŐŚƚ�ŝŶ�ϮϬϮϯ͘ �dŚĞ�ŐŽĂů�ŝƐ�ƚŽ�ďĞŐŝŶ�ƌĞŶŽǀĂƟŽŶƐ�ĂŶĚ�ĐŽŶƐƚƌƵĐƟŽŶ�

ŽĨ�ƚŚĞ�ĂĚĚŝƟŽŶ�ŝŶ�ŝŶ�&z�ϮϬϮϯ͘� 

KŶĐĞ�ƚŚĞ�sŝƐŝƚŽƌ�ĂŶĚ��ĚƵĐĂƟŽŶ��ĞŶƚĞƌ�ŽƉĞŶƐ͕�ƚŚĞƌĞ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�ĂĚĚŝƟŽŶĂů�ƐƚĂī�ƚŽ�ƐƵĐĐĞƐƐĨƵůůǇ�

ŽƉĞƌĂƚĞ�ƚŚĞ�DƵƐĞƵŵ�ĂŶĚ�ƚŚĞ�ŶĞǁ�ĞǆƉĂŶƐŝŽŶ͘���DƵƐĞƵŵ�ƐƚĂĸŶŐ�ůĞǀĞůƐ�ŚĂǀĞ�ŶŽƚ�ĐŚĂŶŐĞĚ�ƐŝŶĐĞ�&z�

ϮϬϭϳ͘��dŚĞ��ŝƌĞĐƚŽƌ�ĂŶĚ�ƚŚĞ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŽůƵŶƚĞĞƌ��ŽŽƌĚŝŶĂƚŽƌ�ĂƌĞ�ĐŝƚǇ�ĞŵƉůŽǇĞĞƐ͘����ƉƌŽƉŽƐĞĚ�

ŵĞƌŐĞƌ� ǁŝƚŚ� ƚŚĞ� ZĞĐƌĞĂƟŽŶ� �ĞƉĂƌƚŵĞŶƚ� ŵĂǇ� ĂĚĚƌĞƐƐ� ƐŽŵĞ� ŽĨ� ƚŚĞƐĞ� ĐŽŶĐĞƌŶƐ� ƐŚŽƵůĚ� ŝƚ� ďĞ� ĂƉͲ

ƉƌŽǀĞĚ͘��&K'D�ĐŽŶƟŶƵĞƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƚŽ�ƐƵƉƉŽƌƚ�ĨŽƌ�ƚŚĞ�ƉĂƌƚ-ƟŵĞ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŽůƵŶƚĞĞƌ��ŽŽƌĚŝͲ

ŶĂƚŽƌ�ƚŚƌŽƵŐŚ�ĂŶŶƵĂů�ŐƌĂŶƚ�ƚŽ�ƚŚĞ�ĐŝƚǇ͘��� /Ŷ�&z�ϮϬϮϭ͕�ƚŚĞ�&K'D�ƉĂƌƚ-ƟŵĞ�KĸĐĞ�DĂŶĂŐĞƌ�ƌĞƐŝŐŶĞĚ�

ĂŶĚ�Ă�ƌĞƉůĂĐĞŵĞŶƚ�ŝƐ�ďĞŝŶŐ�ƐŽƵŐŚƚ�ǁŚŽ�ǁŝůů�ďĞ�ŝŶ�ƉůĂĐĞ�ŝŶ�&z�ϮϬϮϯ͘ 

��/^^h�^��E��^�Zs/��^�&KZ�&z�ϮϬϮϯ 
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 Dh^�hD�Θ�D/^��>>�E�Kh^ Ϯϭϵ 

D�E�'�D�Ed�K�:��d/s�^� 

x� �ŽŶƟŶƵĞ�ƚŽ�ŐƵŝĚĞ�ƚŚĞ�DƵƐĞƵŵ�ďĂĐŬ�ƚŽ�ƉƌĞ-ƉĂŶĚĞŵŝĐ�ŽƉĞƌĂƟŽŶƐ�ŝŶĐůƵĚŝŶŐ�ƚŽƵƌƐ͕�ƉƌŽŐƌĂŵƐ�ĂŶĚ�
ŽŶ-ƐŝƚĞ�ĞǀĞŶƚƐ͘��/ŶĐŽƌƉŽƌĂƚĞ�ƌĞĐŽŵŵĞŶĚĞĚ�ďĞƐƚ�ƉƌĂĐƟĐĞƐ�ĨŽƌ�ƐĂĨĞ�ŽƉĞƌĂƟŽŶ͘ 

x� �ŽŶƟŶƵĞ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�&ƌŝĞŶĚƐ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DƵƐĞƵŵ�ŝŶ�Ă��ĂƉŝƚĂů��ĂŵƉĂŝŐŶ�ƚŽ�ƌĂŝƐĞ�ĨƵŶĚƐ�
ĨŽƌ�ŝƚƐ�ƉŽƌƟŽŶ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĨŽƌŵĂƟŽŶ�ĂŶĚ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�ĞǆƉĂŶĚĞĚ�DƵƐĞƵŵ͘� 

x� DĂŶĂŐĞ�ĂŶĚ�ŽǀĞƌƐĞĞ�ƉƌŽŐƌĞƐƐ�ŽŶ�ƚŚĞ�ĞƐƚĂďůŝƐŚŵĞŶƚ�ŽĨ� ƚŚĞ��ĚƵĐĂƟŽŶ�ĂŶĚ�sŝƐŝƚŽƌ��ĞŶƚĞƌ�Ăƚ�ϭϬ��
�ƌĞƐĐĞŶƚ�ǁŚŝůĞ�ĐŽŵƉůǇŝŶŐ�ǁŝƚŚ�Ăůů�'ƌĞĞŶďĞůƚ�,ŽŵĞƐ͕�/ŶĐ͘�ƌƵůĞƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ŶĞǁ�
EĞŝŐŚďŽƌŚŽŽĚ��ŽŶƐĞƌǀĂƟŽŶ�KǀĞƌůĂǇ��ŽŶĞ  ͘

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ 
�ĐƚƵĂů 

&z�ϮϬϮϭ�
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

EƵŵďĞƌ�ŽĨ�^ƉĞĐŝĂů�dŽƵƌƐ Ϯϱ� ϭϱ� Ϯϱ� ϱϬ� 
WĂƌƟĐŝƉĂŶƚƐ�ŝŶ�^ƉĞĐŝĂů�dŽƵƌƐ ϯϱϬ� ϯϬ� ϭϱϱ� ϱϬϬ� 
EƵŵďĞƌ�ŽĨ�^ƵŶĚĂǇ�sŝƐŝƚŽƌƐ ϮϱϬ� Ϭ� Ϭ� ϰϱϬ� 
EƵŵďĞƌ�ŽĨ�WƌŽŐƌĂŵ��ƩĞŶĚĞĞƐ Ϯϰϱ� ϰϱϱ� ϱϬϬ� ϲϬϬ� 
EƵŵďĞƌ�ŽĨ��ǆŚŝďŝƚ�sŝƐŝƚŽƌƐΎ ϭ͕ϭϬϬ� Ϭ� ϭϬϬ� Ϯ͕ϱϬϬ� 
EƵŵďĞƌ�ŽĨ�sŽůƵŶƚĞĞƌͬ/ŶƚĞƌŶ�,ŽƵƌƐ Ϯ͕ϰϬϬ� ϮϬϬ� ϭ͕ϮϬϬ� Ϯ͕ϰϬϬ� 
EƵŵďĞƌ�ŽĨ�DĞŵďĞƌƐŚŝƉƐ ϭϱϬ� ϭϮϱ� ϭϮϱ� ϭϱϬ� 

Ύ��dŚŝƐ�ŝƐ�ĂŶ�ĞƐƟŵĂƚĞ�ĂƐ�ŵĂŶǇ�ǀŝƐŝƚŽƌƐ�ĚŽ�ŶŽƚ�ƐŝŐŶ�ƚŚĞ�ŐƵĞƐƚ�ďŽŽŬ�ŝŶ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ͘ 
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 ϮϮϬ Dh^�hD�Θ�D/^��>>�E�Kh^ 

�h�'�d��KDD�Ed^ 

ϭͿ >ŝŶĞ�ϱϱ͕�KĸĐĞ��ǆƉĞŶƐĞ͕�ĨƵŶĚƐ�ƚŚĞ�ƐƚŽƌĂŐĞ�ƐƉĂĐĞ�ƌĞŶƚĂů�ĨŽƌ�ƚŚĞ�DƵƐĞƵŵ�ĐŽůůĞĐƟŽŶ͘ 

ϮͿ dŚĞ�ZĞǀĞŶƵĞƐ�ůŝƐƚĞĚ�ďĞůŽǁ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ƉĂƐƚ�&K'D�ĞǆƉĞƌŝĞŶĐĞ͘���/ƚ�ŝƐ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�ƌĞǀĞŶƵĞƐ�

ǁŝůů�ƌĞďŽƵŶĚ�ƚŽ�ƉƌĞ-ƉĂŶĚĞŵŝĐ�ůĞǀĞůƐ�ŝŶ�&z�ϮϬϮϯ͘ 
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 Dh^�hD�Θ�D/^��>>�E�Kh^ ϮϮϭ 

1RWHV��� 
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GREENBELT CARES

FISCAL YEAR 2023

YOUTH & FAMILY SERVICES IS 
DEDICATED TO PROMOTING 
RESPONSIBLE BEHAVIOR AND 
APPROPRIATE FAMILY MANAGEMENT 
SKILLS, UTILIZING EXISTING 
COMMUNITY RESOURCES WHENEVER 
POSSIBLE, AND RESPONDING TO 
THE SPECIAL NEEDS OF GREENBELT 
CITIZENS. 

GREENBELT ASSISTANCE IN LIVING 
(GAIL) PROVIDES INFORMATION, 
REFERRAL, AND ADVOCACY TO 
ENABLE SENIORS TO REMAIN IN THEIR 
HOMES. 
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 'Z��E��>d���Z�^ 

^dZ�d�'/��W>�E 

D/^^/KE�^d�d�D�Ed 

'ƌĞĞŶďĞůƚ���Z�^� ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ĂŶ�ĂƌƌĂǇ�ŽĨ�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ƉƌŽŐƌĂŵƐ�ƚŽ�

ĞŶŚĂŶĐĞ�ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ͘����Z�^�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ĞǆĐĞůůĞŶĐĞ�ŝŶ�ƐĞƌǀŝĐĞ͕�

ŝŶŶŽǀĂƟŽŶ�ŝŶ�ƉƌŽŐƌĂŵŵŝŶŐ�ĂŶĚ�ƌĞƐƉŽŶƐŝǀĞŶĞƐƐ�ƚŽ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘ 

s�>h��^d�d�D�Ed^ 

'ƌĞĞŶďĞůƚ���Z�^͗ 

WƌŽǀŝĚĞƐ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƌĞĨĞƌƌĂů�ƐĞƌǀŝĐĞƐ͕�ƉƌĞǀĞŶƟŽŶ͕�ŝŶƚĞƌǀĞŶƟŽŶ͕�ƚƌĞĂƚŵĞŶƚ�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ƐĞƌͲ

ǀŝĐĞƐ� ĨƌŽŵ�Ă�ƐƚƌĞŶŐƚŚƐ�ďĂƐĞĚ�ŵŽĚĞů� ƚŚĂƚ�ĞŵƉŽǁĞƌƐ�ĐůŝĞŶƚƐ� ƚŽ�ŵĂŬĞ� ŝŶĨŽƌŵĞĚ�ĐŚŽŝĐĞƐ�ĂŶĚ�ĂĚĚƌĞƐƐ�

ĂƌĞĂƐ�ŽĨ�ƚŚĞŝƌ�ůŝĨĞ�ŝŶ�ŶĞĞĚ�ŽĨ�ĐŚĂŶŐĞ�Žƌ�ŝŵƉƌŽǀĞŵĞŶƚ͘ 

WƌŽǀŝĚĞƐ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƌĞĨĞƌƌĂů�ƐĞƌǀŝĐĞƐ͕�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ƐĞƌǀŝĐĞƐ͕�ĂŶĚ�ƉƌĞǀĞŶƟŽŶ�ĂŶĚ�ŝŶƚĞƌǀĞŶͲ

ƟŽŶ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƐĞŶŝŽƌ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ƚŚĞŝƌ�ĐĂƌĞŐŝǀĞƌƐ�ĨƌŽŵ�Ă�ƐƚƌĞŶŐƚŚƐ�ďĂƐĞĚ�ŵŽĚĞů�ƚŚĂƚ�ĞŵƉŽǁĞƌƐ�

ƚŚĞŵ�ƚŽ�ŵĂŬĞ�ŝŶĨŽƌŵĞĚ�ĐŚŽŝĐĞƐ�ĂŶĚ�ƌĞŵĂŝŶ�ůŝǀŝŶŐ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ĨŽƌ�ĂƐ�ůŽŶŐ�ĂƐ�ƉŽƐƐŝďůĞ͘ 

�ŽŵŵŝƩĞĚ� ƚŽ� ƉƌŽǀŝĚŝŶŐ� ŝƚƐ� ƐĞƌǀŝĐĞƐ� ƚŽ� ĐůŝĞŶƚƐ� ĂŶĚ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ� ƌĞŐĂƌĚůĞƐƐ� ŽĨ� ƚŚĞŝƌ� ĮŶĂŶĐŝĂů� ƌĞͲ

ƐŽƵƌĐĞƐ͕�ƌĂĐĞ͕�ŐĞŶĚĞƌ�ŝĚĞŶƟƚǇ͕�ƐĞǆƵĂů�ŽƌŝĞŶƚĂƟŽŶ͕�ĞƚŚŶŝĐ͕�ƌĞůŝŐŝŽƵƐ�Žƌ�ĐƵůƚƵƌĂů�ďĂĐŬŐƌŽƵŶĚ͘ 

WƌŽǀŝĚĞƐ�ƐĞƌǀŝĐĞƐ�ǁŝƚŚ�Ă� ĨŽĐƵƐ�ŽŶ�ZĂĐŝĂů��ƋƵŝƚǇ͘� �ZĂĐŝĂů��ƋƵŝƚǇ�ŵĞĂŶƐ� ƚŚĂƚ�Ăůů�ƉĞŽƉůĞ͕� ƌĞŐĂƌĚůĞƐƐ�ŽĨ�

ƌĂĐĞ͕�ŚĂǀĞ�ĞƋƵĂů�ĂŶĚ�ŝŶǀŝŽůĂďůĞ�ĚŝŐŶŝƚǇ͕�ǀĂůƵĞ�ĂŶĚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ũƵƐƚůǇ͕�ĨĂŝƌůǇ�ĂŶĚ�ĨƵůůǇ�ŝŶ�

Ăůů�ĚŝŵĞŶƐŝŽŶƐ�ŽĨ�ŽƵƌ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ƌĞĂĐŚ�ƚŚĞŝƌ�ĨƵůů�ƉŽƚĞŶƟĂů͘ 

^ƚĂī�ĂƌĞ�ĐůŝĞŶƚ-ĨŽĐƵƐĞĚ�ĂŶĚ�ĚĞŵŽŶƐƚƌĂƚĞ�ƌĞƐƉĞĐƚ͕�ĐŽƵƌƚĞƐǇ�ĂŶĚ�ĂĐĐŽƵŶƚĂďŝůŝƚǇ�ƚŽ�ƚŚŽƐĞ�ǁĞ�ƐĞƌǀĞ͘ 

DĂŝŶƚĂŝŶƐ�Ă�ŚŝŐŚ�ůĞǀĞů�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂů�ĞǆƉĞƌƟƐĞ�ƚŚƌŽƵŐŚ�ŽŶŐŽŝŶŐ�ƐƚĂī�ƚƌĂŝŶŝŶŐ͕�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ƐƵͲ

ƉĞƌǀŝƐŝŽŶ͘ 

�ŽŵŵŝƩĞĚ� ƚŽ� ƚƌĂŝŶŝŶŐ�ŶĞǁ�ƉƌŽĨĞƐƐŝŽŶĂůƐ� ŝŶ� ƚŚĞ�ĮĞůĚƐ�ŽĨ� ĐŽƵŶƐĞůŝŶŐ͕�ƉƐǇĐŚŽůŽŐǇ͕� ƐŽĐŝĂů�ǁŽƌŬ͕�ŵĂƌͲ

ƌŝĂŐĞ� ĂŶĚ� ĨĂŵŝůǇ� ƚŚĞƌĂƉǇ͕� ĂŐŝŶŐ� ĂŶĚ� ƐƵƉƉŽƌƚ� ƐĞƌǀŝĐĞƐ� ĂŶĚ� ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ� ƚŚƌŽƵŐŚ� ŝƚƐ� ǀŽůƵŶƚĞĞƌ�

ĂŶĚ�ŝŶƚĞƌŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ͘ 

��'Z��E��>d���Z�^ 
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 ϭϰϬ 'Z��E��>d���Z�^ 

zKhd,��E��&�D/>z��KhE^�>/E'�WZK'Z�D 

dŚĞ�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůǇ��ŽƵŶƐĞůŝŶŐ�WƌŽŐƌĂŵ�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƉƌŽŵŽƟŶŐ�ƌĞƐƉŽŶƐŝďůĞ�ďĞŚĂǀŝŽƌ�ĂŶĚ�ĂƉͲ

ƉƌŽƉƌŝĂƚĞ�ĨĂŵŝůǇ�ŵĂŶĂŐĞŵĞŶƚ�ƐŬŝůůƐ͕�ƵƟůŝǌŝŶŐ�ĞǆŝƐƟŶŐ�ĐŽŵŵƵŶŝƚǇ�ƌĞƐŽƵƌĐĞƐ�ǁŚĞŶĞǀĞƌ�ƉŽƐƐŝďůĞ͕�ĂŶĚ�

ƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ƚŚĞ�ƐƉĞĐŝĂů�ŶĞĞĚƐ�ŽĨ�'ƌĞĞŶďĞůƚ�ĐŝƟǌĞŶƐ͘ 

���KDW>/^,D�Ed^ 
x� �ŽƵŶƐĞůŽƌƐ�ƐĞƌǀĞĚ�ŽǀĞƌ�ϭϮϬ�ĨŽƌŵĂů�ĐŽƵŶƐĞůŝŶŐ�ĐůŝĞŶƚƐ�ǀŝƌƚƵĂůůǇ  ͘

x� ��Z�^�ŽīĞƌĞĚ�ƚĞůĞƚŚĞƌĂƉǇ�ƐĞƌǀŝĐĞƐ�ĚƵƌŝŶŐ�ƚŚĞ��Ks/�-ϭϵ�^ƚĂƚĞ�ŽĨ��ŵĞƌŐĞŶĐǇ�ĨŽƌ�ŝŶĚŝǀŝĚƵĂů͕�ĨĂŵŝůǇ�

ĂŶĚ�ŐƌŽƵƉ�ĐŽƵŶƐĞůŝŶŐ�ƐĞƐƐŝŽŶƐ͘ 

x� ��Z�^� 'ƌŽƵƉ� �ŽŽƌĚŝŶĂƚŽƌ� ĂŶĚ� 'ƌĂĚƵĂƚĞ� /ŶƚĞƌŶƐ� ĐŽŶĚƵĐƚĞĚ� ƚŚƌĞĞ� ǀŝƌƚƵĂů� ĂŶŐĞƌ� ŵĂŶĂŐĞŵĞŶƚ�

ǁŽƌŬƐŚŽƉƐ�ĨŽƌ�ĂĚƵůƚƐ�ƟƚůĞĚ��ŝƐƉƵƚĞ�ZĞƐŽůƵƟŽŶ�ĂŶĚ�DĂŶĂŐŝŶŐ��ŶŐĞƌ�;�Z�D�Ϳ͘� 

x� ��Z�^�'ƌŽƵƉ��ŽŽƌĚŝŶĂƚŽƌ�ĐŽŶĚƵĐƚĞĚ�ǀŝƌƚƵĂů�dĞĞŶ��ŶŐĞƌ�DĂŶĂŐĞŵĞŶƚ�ǁŽƌŬƐŚŽƉƐ�ƵƐŝŶŐ�ƚŚĞ��Z�Ͳ

D��ƉƌŽŐƌĂŵ͘ 

x� dŚĞ�:ƵǀĞŶŝůĞ��ĞůŝŶƋƵĞŶĐǇ�WƌĞǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌ�ƉƌŽǀŝĚĞĚ�ǀŝƌƚƵĂů�ŽƵƚƌĞĂĐŚ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƚŽ�ǇŽƵƚŚ�

ĂŶĚ�ĨĂŵŝůŝĞƐ�ŝŶ�'ƌĞĞŶďĞůƚ�tĞƐƚ�ĂŶĚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĐŽƵŶƚǇ͘� 

x� dŚĞ�:ƵǀĞŶŝůĞ��ĞůŝŶƋƵĞŶĐǇ�WƌĞǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌ�ŽīĞƌĞĚ�sŝƌƚƵĂů�WĂƌĞŶƟŶŐ�tŽƌŬƐŚŽƉƐ  ͘

x� dŚĞ�:ƵǀĞŶŝůĞ��ĞůŝŶƋƵĞŶĐǇ�WƌĞǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌ�ƉƌĞƐĞŶƚĞĚ�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌ�ƐƵƐƚĂŝŶŝŶŐ�ŐŽŽĚ�ŵĞŶƚĂů�

ŚĞĂůƚŚ�ĨŽƌ�ƚŚĞ�͞sŽŝĐĞƐ�ĨŽƌ�^ĞĐŽŶĚ��ŚĂŶĐĞƐ͕͟�Ă�ĐŽŵŵƵŶŝƚǇ�ďĂƐĞĚ�ŶŽŶƉƌŽĮƚ�ƚƌĞĂƚŵĞŶƚ�ƉƌŽŐƌĂŵ�ĨŽƌ�

ƌĞƚƵƌŶŝŶŐ�ĐŝƟǌĞŶƐ͕�ǀŝĂ�Ă��ŽŽŵ�ŵĞĞƟŶŐ͘ 

x� ��Z�^�ƐƚĂī�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�EĂƟŽŶĂů�EŝŐŚƚ�KƵƚ�ĞǀĞŶƚƐ�ŝŶ�'ƌĞĞŶďĞůƚ�ĂŶĚ�EĞǁ��ĂƌƌŽůůƚŽŶ  ͘

x� dŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ĂŶĚ��ĞůŝŶƋƵĞŶĐǇ�WƌĞǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌ�ŽīĞƌĞĚ��ĂƌĞĞƌ�ZĞĂĚŝŶĞƐƐ�

ĂŶĚ�&ŝŶĂŶĐŝĂů�>ŝƚĞƌĂĐǇ�ƉƌŽŐƌĂŵƐ͘���ůĂƐƐĞƐ�ĨŽĐƵƐĞĚ�ŽŶ�ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ͕�ĐŽƉŝŶŐ�ƐŬŝůůƐ͕�ĂŶĚ�ůŝĨĞ�ƐŬŝůůƐ�

ǁŚŝĐŚ�ŚĞůƉ�ǇŽƵƚŚ�ƵŶĚĞƌƐƚĂŶĚ�ŚŽǁ�ƚŽ�ŝŵƉůĞŵĞŶƚ�ĐƌƵĐŝĂů�ůŝĨĞ�ƐŬŝůůƐ�ŝŶ�ƚŚĞŝƌ�ĚĂŝůǇ�ůŝǀĞƐ  ͘

x� dŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ǁŽƌŬĞĚ�ǁŝƚŚ�ǇŽƵƚŚ�ĂŐĞƐ�ϭϲ�ƚŽ�Ϯϰ�ƚŽ�ƉƌŽǀŝĚĞ�ĐŽŶŶĞĐƟŽŶƐ�ƚŽ�ƐĐŚŽŽů�

ĂŶĚ�ǁŽƌŬ͘ 

x� dŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ĂƐƐŝƐƚĞĚ� ŝŶ�ƚŚĞ� ũŽď�ƐĞĂƌĐŚ�ƉƌŽĐĞƐƐ�ǁŝƚŚ�ǇŽƵ�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ƐĞĐƵƌĞ�

ĂŶĚ�ƌĞƚĂŝŶ�ĚĞƐŝƌĞĚ�ũŽďƐ͘ 

WƌŽǀŝĚĞ�ŝŶĚŝǀŝĚƵĂů͕�ĨĂŵŝůǇ�ĂŶĚ�ŐƌŽƵƉ�ĐŽƵŶƐĞůŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ�
ĂŶĚ�ƚŚŽƐĞ�ŝŶ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂƐ�ǁŝƚŚŝŶ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ͘ 
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x� dŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ŝŶŝƟĂƚĞĚ�ĐŽŶŇŝĐƚ�ƌĞƐŽůƵƟŽŶ�ǁŝƚŚ�ǇŽƵƚŚ�ĚĞŵŽŶƐƚƌĂƟŶŐ�ŚŽǁ�ƚŽ�ĚĞ-

ĞƐĐĂůĂƚĞ�ƌŝƐŝŶŐ�ƉƌŽďůĞŵĂƟĐ�ƐŝƚƵĂƟŽŶƐ͘ 

x� ��Z�^�ƐƚĂī�ĐŽŽƌĚŝŶĂƚĞĚ�ĂŶĚ�ĚŝƐƉĞƌƐĞĚ�ƚŚĞ��ŝƚǇ�ZĞŶƚĂů�ĂŶĚ�hƟůŝƚǇ��ƐƐŝƐƚĂŶĐĞ�WƌŽŐƌĂŵƐ�ĨƵŶĚĞĚ�ďǇ�

ƚŚĞ�&ĞĚĞƌĂů��ŵĞƌŝĐĂŶ�ZĞƐĐƵĞ�WůĂŶ��Đƚ�;�ZW�Ϳ�WƌŽŐƌĂŵ͘ 

x� ��Z�^�ƐƚĂī�ĚŝƐƉĞƌƐĞĚ�ZĞŶƚĂů�ĂŶĚ�hƟůŝƚǇ��ƐƐŝƐƚĂŶĐĞ�ĨƌŽŵ�ĨƵŶĚƐ�ĚŽŶĂƚĞĚ�ƚŽ�ƚŚĞ��ŵĞƌŐĞŶĐǇ��ƐƐŝƐͲ

ƚĂŶĐĞ�ĂŶĚ�'ŽŽĚ�^ĂŵĂƌŝƚĂŶ�&ƵŶĚ͘���ŽŶĂƟŽŶƐ�ĐĂŵĞ�ĨƌŽŵ�ŵĂŶǇ�ƐŽƵƌĐĞƐ͕�ŝŶĐůƵĚŝŶŐ͗�'ƌĞĞŶďĞůƚ�ƌĞƐŝͲ

ĚĞŶƚƐ͕�ůŽĐĂů�ĐŝǀŝĐ�ĂŶĚ�ĨĂŝƚŚ�ďĂƐĞĚ�ŐƌŽƵƉƐ�ĂŶĚ�ƚŚĞ�'ƌĞĞŶďĞůƚ��ŽŵŵƵŶŝƚǇ�&ŽƵŶĚĂƟŽŶ͘� 

/^^h�^ 

��Z�^�ƐƚĂī�ĐŽŶƟŶƵĞĚ�ƚŽ�ƵƟůŝǌĞ�ǀŝƌƚƵĂů�ŵĞĂŶƐ�ƚŽ�ƉƌŽǀŝĚĞ�Ăůů�ŽĨ� ŝƚƐ�ƉƌŽŐƌĂŵŵŝŶŐ� ŝŶ�&z�ϮϬϮϮ͘� � /Ŷ�ƌĞͲ
ƐƉŽŶƐĞ�ƚŽ��Ks/�-ϭϵ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ĂŶĚ�ƐĂĨĞƚǇ�ŵĞĂƐƵƌĞƐ͕�ƐƚĂī�ŽīĞƌĞĚ�ĐŽƵŶƐĞůŝŶŐ͕�ĞĚƵĐĂƟŽŶĂů�ĂŶĚ�
ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�ǀŝĂ��ŽŽŵ�ĂŶĚ�ŽƚŚĞƌ�ǀŝƌƚƵĂů�ƉůĂƞŽƌŵƐ͘���Ɛ��Ks/��ƌĞƐƚƌŝĐƟŽŶƐ�ǁĞƌĞ�ůŝŌĞĚ͕�ƉƌŽŐƌĂŵƐ�
ƐƵĐŚ�ĂƐ�'���ĂŶĚ�ƚƵƚŽƌŝŶŐ�ǁĞƌĞ�ŽīĞƌĞĚ�ŝŶ�ƉĞƌƐŽŶ͘ 

��Z�^�ƐƚĂī�ĐŽŽƌĚŝŶĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƚǇ�ƚŽ�ƉƌŽǀŝĚĞ�ƌĞŶƚĂů�ĂŶĚ�ƵƟůŝƚǇ�ĂƐƐŝƐƚĂŶĐĞ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�ĮŶĂŶͲ
ĐŝĂůůǇ�ŝŵƉĂĐƚĞĚ�ďǇ��Ks/�-ϭϵ�ĐůŽƐƵƌĞƐ͘����Z�^�ĂůƐŽ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�/ŶƚĞƌĨĂŝƚŚ�>ĞĂĚĞƌƐŚŝƉ�
�ƐƐŽĐŝĂƟŽŶ�;'/>�Ϳ�ƚŽ�ĚŝƐƉĞƌƐĞ�ƌĞŶƚĂů�ĂŶĚ�ƵƟůŝƚǇ�ĂƐƐŝƐƚĂŶĐĞ�ĨƌŽŵ�ĨƵŶĚƐ�ĚŽŶĂƚĞĚ�ƚŽ�ƚŚĞ��ŵĞƌŐĞŶĐǇ��ƐͲ
ƐŝƐƚĂŶĐĞ�ĂŶĚ�'ŽŽĚ�^ĂŵĂƌŝƚĂŶ�&ƵŶĚ͘��/ƚ�ŝƐ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ŝŵƉĂĐƚͲ
ĞĚ�ĮŶĂŶĐŝĂůůǇ�ďǇ��Ks/�-ϭϵ�ŝŶ�&z�ϮϬϮϯ͘ 

��Z�^�ƌĞƐƵŵĞĚ�ĐŽŶĚƵĐƟŶŐ�ĂƐƐĞƐƐŵĞŶƚƐ�ĨŽƌ�ƐƚƵĚĞŶƚƐ�ƐƵƐƉĞŶĚĞĚ�ĨƌŽŵ�ƐĐŚŽŽů�ĨŽƌ�ƐƵďƐƚĂŶĐĞ�ƵƐĞ�ƚŚŝƐ�
ǇĞĂƌ�ĂŶĚ�ŽīĞƌĞĚ�ŐƌŽƵƉƐ�ĨŽƌ��ůĞĂŶŽƌ�ZŽŽƐĞǀĞůƚ�ƐƚƵĚĞŶƚƐ�ŝŶ�ĐŽŽƌĚŝŶĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�WƌŽĨĞƐƐŝŽŶĂů�'ƵŝĚͲ
ĂŶĐĞ��ŽƵŶƐĞůŽƌ�ƐƚĂī͘� 

��Z�^�ƌĞĐĞŝǀĞĚ�ĂĚĚŝƟŽŶĂů�ĐŽƵŶƚǇ�ŐƌĂŶƚ� ĨƵŶĚƐ�ĂŶĚ�ǁĂƐ�ĂďůĞ�ƚŽ�ĂĚĚ�Ă��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ƚŽ�
ƚŚĞ�ƐƚĂī�ǁŚŽ�ǁŽƌŬƐ�Ăƚ�ƚŚĞ�^ƉƌŝŶŐŚŝůů�>ĂŬĞ�ZĞĐƌĞĂƟŽŶ��ĞŶƚĞƌ��ůƵďŚŽƵƐĞ͘��dŚŝƐ�ƐƚĂī�ƉĞƌƐŽŶ�ǁŽƌŬƐ�ƚŽ�
ĞŶŐĂŐĞ� ǇŽƵƚŚ� ĂŶĚ� ǇŽƵŶŐ�ĂĚƵůƚƐ� ϭϲ-Ϯϰ� ǇĞĂƌƐ� ŽĨ� ĂŐĞ� ĂŶĚ� ƚŽ� ĂƐƐŝƐƚ� ƚŚĞŵ� ŝŶ� ĐŽŶŶĞĐƟŶŐ� ƚŽ�ǁŽƌŬ� ĂŶĚ�
ƐĐŚŽŽů͘��ZĞĐŽŐŶŝǌŝŶŐ�ƚŚĂƚ�ƚŚŝƐ�ŝƐ�Ă�ƐŽŵĞƟŵĞƐ�ĚŝĸĐƵůƚ�ƉŽƉƵůĂƟŽŶ�ƚŽ�ŝĚĞŶƟĨǇ�ĂŶĚ�ĞŶŐĂŐĞ͕�ƚŚĞ�ƐƚĂī�ƉĞƌͲ
ƐŽŶ� ƐƉĞŶƚ� ƟŵĞ� ĐŽŶŶĞĐƟŶŐ� ƚŽ� ŽƚŚĞƌ� ĐŽŵŵƵŶŝƚǇ� ŽƌŐĂŶŝǌĂƟŽŶƐ͕� 'ƌĞĞŶďĞůƚ� ZĞĐƌĞĂƟŽŶ� ƐƚĂī͕� ƐĐŚŽŽů�
ŐƵŝĚĂŶĐĞ�ƐƚĂī�ĂŶĚ�ŽƚŚĞƌƐ�ƚŽ�ĚĞǀĞůŽƉ�ƌĞĨĞƌƌĂů�ƐŽƵƌĐĞƐ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ͘��/ƚ�ŝƐ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�ƚŚŝƐ�ƉƌŽͲ
ŐƌĂŵ�ǁŝůů� ŐƌŽǁ�ĂƐ� ƚŚĞƐĞ�ĐŽŶŶĞĐƟŽŶƐ�ĂƌĞ�ŵĂĚĞ� ƚŽ�ƉƌŽǀŝĚĞ�Ă�ŶĞĞĚĞĚ� ƌĞƐŽƵƌĐĞ� ƚŽ�ǇŽƵƚŚ� ĂŶĚ�ǇŽƵŶŐ�
ĂĚƵůƚƐ�ǁŚŽ�ĂƌĞ�ƐƚƌƵŐŐůŝŶŐ�ƚŽ�ĮŶŝƐŚ�ƐĐŚŽŽů�Žƌ�ŽďƚĂŝŶ�ǁŽƌŬ͘ 

��Z�^� ƌĞĐĞŝǀĞĚ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ� ĨƵŶĚƐ� ;���'Ϳ� ƚŽ�ƉƌŽǀŝĚĞ�ŵĞŶƚĂů� ŚĞĂůƚŚ�ĂŶĚ�
ĮŶĂŶĐŝĂů�ůŝƚĞƌĂĐǇ�ƐĞƌǀŝĐĞƐ�ƚŽ�ůŽǁ�ŝŶĐŽŵĞ�ƌĞƐŝĚĞŶƚƐ͘��^ĞŶŝŽƌ�ƌĞƐŝĚĞŶƚƐ�ǁĞƌĞ�ƉƌŽǀŝĚĞĚ�ŽŶĞ�ŽŶ�ŽŶĞ�ĂŶĚ�
ŐƌŽƵƉ�ĐŽƵŶƐĞůŝŶŐ͘��DĞŶƚĂů�ŚĞĂůƚŚ�ĂŶĚ�ƌĞƐŽƵƌĐĞ�ĐŽŶŶĞĐƟŽŶ�ƐĞƌǀŝĐĞƐ�ǁĞƌĞ�ŽīĞƌĞĚ�ƚŽ�ůŽǁ�ŝŶĐŽŵĞ�ƌĞƐŝͲ
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 ϭϰϮ 'Z��E��>d���Z�^ 

ĚĞŶƚƐ͘��dŚĞ�'ĞƫŶŐ��ŚĞĂĚ�ƉƌŽŐƌĂŵ͕�ĂŶ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ĐƵƌƌŝĐƵůƵŵ͕�ǁŽƌŬĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĂďŝůŝƚǇ�ŽĨ�
ŝŶĚŝǀŝĚƵĂůƐ�ƚŽ�ƌŝƐĞ�ŽƵƚ�ŽĨ�ƉŽǀĞƌƚǇ͘��dŚŝƐ�ƉƌŽŐƌĂŵ�ŚĞůƉƐ�ŝŶĚŝǀŝĚƵĂůƐ�ŝŶ�ƉŽǀĞƌƚǇ�ďƵŝůĚ�ƚŚĞŝƌ�ƌĞƐŽƵƌĐĞƐ�ĨŽƌ�
Ă�ŵŽƌĞ�ƉƌŽƐƉĞƌŽƵƐ�ůŝĨĞ�ĨŽƌ�ƚŚĞŵƐĞůǀĞƐ͕�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ĂŶĚ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ͘ 

��Z�^�ƉĂƌƟĐŝƉĂƚĞĚ� ŝŶ� ƚŚĞ�^ƉĂĐĞ�^ƚƵĚǇ�ĂŶĚ� ůŽŽŬƐ� ĨŽƌǁĂƌĚ� ƚŽ� ƚŚĞ�ĐŽŶƐƵůƚĂŶƚƐ͛� ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ� ƚŽ�
ĂĚĚƌĞƐƐ�ƚŚĞ�ƐƉĂĐĞ�ĐŚĂůůĞŶŐĞƐ�ĨĂĐĞĚ�ďǇ���Z�^�ĂŶĚ�ƚŚĞ��ŝƚǇ�ŽǀĞƌĂůů͘��KĸĐĞ�ƐƉĂĐĞ�ŝŶ�&z�ϮϬϮϮ�ĐŽŶƟŶƵĞĚ�
ƚŽ�ďĞ�Ă�ĐŚĂůůĞŶŐĞ�ĂƐ�Ăůů�ƐƚĂī�ŶĞĞĚĞĚ�ƚŽ�ŚĂǀĞ�ƉƌŝǀĂƚĞ�ǁŽƌŬ�ƐƉĂĐĞƐ͘� �,ŝƐƚŽƌŝĐĂůůǇ���Z�^�ƐƚĂī�ŚĂǀĞ�Ăůů�
ƐŚĂƌĞĚ�ǁŽƌŬ�ƐƉĂĐĞƐ�ǁŝƚŚ�ĮǀĞ�ŽĨ�ƚŚĞ�ŽĸĐĞƐ�ŚĂǀŝŶŐ�ƚǁŽ�ĚĞƐŬƐ�ŝŶ�ƚŚĞŵ͘��tŚŝůĞ�ƚŚĞ�ŵŽǀĞ�ƚŽ�dĞůĞƚŚĞƌĂͲ
ƉǇ�ĞŶĂďůĞĚ���Z�^�ƚŽ�ŵĂŝŶƚĂŝŶ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ĐŽƵŶƐĞůŝŶŐ͕�ĂƐ�ƚŚĞ��ŝƚǇ�ďƵŝůĚŝŶŐƐ�ŽƉĞŶĞĚ�ƵƉ�ǁĞ�ǁĞƌĞ�ůŝŵͲ
ŝƚĞĚ� ŝŶ�ƐƉĂĐĞ�ƚŽ�ŚĂǀĞ�ƐƚĂī�ŝŶ�ƚŚĞ�ŽĸĐĞ͘� �^ƚĂī�ƐĐŚĞĚƵůĞƐ�ǁĞƌĞ�ĂĚũƵƐƚĞĚ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ƐŽĐŝĂů�ĚŝƐͲ
ƚĂŶĐŝŶŐ͘��/ƚ�ŝƐ�ůŝŬĞůǇ�ƚŚĂƚ�dĞůĞƚŚĞƌĂƉǇ�ǁŝůů�ďĞ�ŝŶƚĞŐƌĂƚĞĚ�ŝŶƚŽ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ŽĨ���Z�^͕�ĂŶĚ�ŵĂǇ�ƉƌŽǀŝĚĞ�
ƐŽŵĞ�ƌĞůŝĞĨ�ƌĞŐĂƌĚŝŶŐ�ƐƉĂĐĞ�ďƵƚ�ŝƚ�ǁŝůů�ŶŽƚ�ƐŽůǀĞ�ƚŚĞ�ŽǀĞƌĂůů�ŶĞĞĚ�ĨŽƌ�ŝŶĐƌĞĂƐĞĚ�ƐƉĂĐĞ�ĨŽƌ���Z�^�ƉƌŽͲ
ŐƌĂŵƐ͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� �ĞǀĞůŽƉ�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ĞŶŐĂŐĞ�ǇŽƵƚŚ�ĂŶĚ�ǇŽƵŶŐ�ĂĚƵůƚƐ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ͛Ɛ�

ƐĞƌǀŝĐĞƐ͘ 

���KDW>/^,D�Ed^ 
x� KīĞƌĞĚ�'���ƉƌĞƉĂƌĂƟŽŶ�ĐŽƵƌƐĞƐ�ǀŝƌƚƵĂůůǇ�ĂŶĚ�ŝŶ�ƉĞƌƐŽŶ�ƵƐŝŶŐ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�ƉƌĞĐĂƵƟŽŶƐ  ͘

x� KīĞƌĞĚ��ĂƌĞĞƌ��ĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�&ŝŶĂŶĐŝĂů� >ŝƚĞƌĂĐǇ� ĐůĂƐƐĞƐ� ǀŝƌƚƵĂůůǇ� ƚŽ�'��� ƐƚƵĚĞŶƚƐ�ĂŶĚ�ŽƚŚĞƌ�

ǇŽƵƚŚ�ĂŐĞƐ�ϭϲ� ƚŽ�Ϯϰ͘� � �ĂƌĞĞƌ� ĐůĂƐƐ�ŽīĞƌĞĚ�ĐĂƌĞĞƌ� ƌĞĂĚŝŶĞƐƐ�ĂŶĚ� ũŽď� ƐĞĞŬŝŶŐ� ƐŬŝůůƐ� ĂŶĚ�ĮŶĂŶĐŝĂů�

ĐůĂƐƐ�ŽīĞƌĞĚ�ŬŶŽǁůĞĚŐĞ�ŽĨ�ďƵĚŐĞƟŶŐ͕�ĐƌĞĚŝƚ�ĂŶĚ�ŵĂŬŝŶŐ�ĮŶĂŶĐŝĂů�ĚĞĐŝƐŝŽŶƐ  ͘

x� tŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƌǇůĂŶĚ�͞dĞƌƉƐ�ĨŽƌ��ŚĂŶŐĞ͟�ƚŽ�ŽīĞƌŝŶŐ�ŝŶ�ƉĞƌƐŽŶ�ĂŶĚ�ǀŝƌƚƵĂů�ƚƵͲ

ƚŽƌŝŶŐ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ǇŽƵƚŚ͘ 

x� hD��ƐƚƵĚĞŶƚƐ�ƐŚĂĚŽǁĞĚ�ƚŚĞ�sŽĐĂƟŽŶĂůͬ�ĚƵĐĂƟŽŶĂů�ƉƌŽŐƌĂŵ�ĨŽƌ�ŽŶĞ�ĚĂǇ�ĚƵƌŝŶŐ�ƚŚĞ�ƐĞŵĞƐƚĞƌ  ͘

x� �ŽŶƟŶƵĞĚ�WĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�hD�͛Ɛ���^W�ϮϮϬ��ŝƐĂďŝůŝƟĞƐ�ŝŶ�ƚŚĞ��ŽŵŵƵŶŝƚǇ�ĐŽƵƌƐĞ�ǁŚĞƌĞ�ĐŽůůĞŐĞ�

ƐƚƵĚĞŶƚƐ�ŽďƐĞƌǀĞ�ĂŶĚ�ŚĞůƉ�ǁŝƚŚ�'���ĂŶĚ�ƚƵƚŽƌŝŶŐ�ƚŽ�ůĞĂƌŶ�ĂďŽƵƚ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ƵŶŝĚĞŶƟĮĞĚ�ĚŝƐĂͲ

ďŝůŝƟĞƐ͘ 

x� KīĞƌĞĚ��ŶŐůŝƐŚ�ĂƐ�Ă�^ĞĐŽŶĚ�>ĂŶŐƵĂŐĞ�;�^K>Ϳ�ĐůĂƐƐ�ĨŽƌ�ĂĚƵůƚƐ�ǀŝƌƚƵĂůůǇ  ͘

WƌŽǀŝĚĞ�ĞĚƵĐĂƟŽŶĂů�ĞŶƌŝĐŚŵĞŶƚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ƚŚŽƐĞ�
ůŝǀŝŶŐ�ŝŶ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂƐ�ǁŝƚŚŝŶ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�ǁŝƚŚ�ĂŶ�ĞŵƉŚĂƐŝƐ�ŽŶ�
ǇŽƵƚŚ�ĂŶĚ�ǇŽƵŶŐ�ĂĚƵůƚƐ͘� 
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 'Z��E��>d���Z�^ 

x� ^ĞƌǀĞĚ�ĂƐ�ƐƚĂī�ůŝĂŝƐŽŶ�ƚŽ�ƚŚĞ��ĚǀŝƐŽƌǇ��ŽŵŵŝƩĞĞ�ŽŶ��ĚƵĐĂƟŽŶ�;���Ϳ  ͘

x� ���� ŚĞůĚ� ƚŚĞ� ĂŶŶƵĂů�ŵĞĞƟŶŐ� ĨŽƌ� ^ĐŚŽŽů� WƌŝŶĐŝƉĂůƐ� ĂŶĚ�sŝĐĞ-WƌŝŶĐŝƉĂůƐ͕� ƚŚĞ� ĂŶŶƵĂů�ŵĞĞƟŶŐ� ĨŽƌ�

ƐĐŚŽŽů�Wd��WƌĞƐŝĚĞŶƚƐ�ĂŶĚ��ǆĞĐƵƟǀĞ��ŽĂƌĚ�ǀŝĂ��ŽŽŵ͘�dŚĞ������ĚƵĐĂƚŽƌ��ǁĂƌĚƐ�ĂŶĚ�ƚŚĞ�����^ƚƵͲ

ĚĞŶƚ��ǁĂƌĚƐ��ĞƌĞŵŽŶŝĞƐ�ǁĞƌĞ�ĐŽŶĚƵĐƚĞĚ�ǀŝĂ��KKD�ĂŶĚ�ĂǁĂƌĚƐ�ǁĞƌĞ�ŵĂŝůĞĚ�ƚŽ�ŚŽŶŽƌĞĞƐ  ͘

x� ����ŽīĞƌĞĚ�ŽŶĞ�ƟŵĞ�ďůŽĐŬ�ŐƌĂŶƚƐ�ƚŽ�ůŽĐĂů�ƐĐŚŽŽůƐ�ƚŽ�ĂĚĚƌĞƐƐ��Ks/��ƌĞůĂƚĞĚ�ŝƐƐƵĞƐ͘� 

/^^h�^ 

dŚĞ�sŽĐĂƟŽŶĂůͬ�ĚƵĐĂƟŽŶĂů�ƉƌŽŐƌĂŵ�ǁĂƐ�ƐŚŽƌƚ�ƐƚĂīĞĚ�ĨŽƌ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ǇĞĂƌ͘� ���ƚĞŵƉŽƌĂƌǇ�ƉĂƌƚ-ƟŵĞ�

ƉĞƌƐŽŶ�ǁĂƐ�ŚŝƌĞĚ�ƚŽ�Įůů�ŝŶ�ĂŶĚ�ĐŽŽƌĚŝŶĂƚĞ�ƚŚĞ�'��͕��^K>�ĂŶĚ�ŽƚŚĞƌ�ĐůĂƐƐĞƐ͘��WƌŽŐƌĂŵƐ�ǁĞƌĞ�ŽīĞƌĞĚ�

ǀŝƌƚƵĂůůǇ�ĂŶĚ�ŝŶ�ƉĞƌƐŽŶ�ĂƐ��Ks/��ƌĞƐƚƌŝĐƟŽŶƐ�ůŝŌĞĚ͘�dŚĞ�dƵƚŽƌŝŶŐ�ƉƌŽŐƌĂŵ�ǁĂƐ�ŶŽƚ�ŽīĞƌĞĚ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�

ŚĂůĨ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ŚŽǁĞǀĞƌ�ƌĞƐŝĚĞŶƚƐ�ůŽŽŬŝŶŐ�ĨŽƌ�ƚƵƚŽƌŝŶŐ�ǁĞƌĞ�ŐŝǀĞŶ�ŽƚŚĞƌ�ƌĞƐŽƵƌĐĞƐ�ĂǀĂŝůĂďůĞ͘��/Ŷ�&ĞďͲ

ƌƵĂƌǇ͕� ƐƚĂī�ƉĂƌƚŶĞƌĞĚ�ǁŝƚŚ� ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƌǇůĂŶĚ�dĞƌƉƐ� ĨŽƌ��ŚĂŶŐĞ�ƉƌŽŐƌĂŵ� ƚŽ�ŽīĞƌ� ƚƵƚŽƌŝŶŐ�

ƐĞƌǀŝĐĞƐ͘� 

ZĞŐŝƐƚƌĂƟŽŶƐ�ĨŽƌ�ƚŚĞ�'���ƉƌŽŐƌĂŵ�ŚĂǀĞ�ĚĞĐƌĞĂƐĞĚ�ĚƵƌŝŶŐ��Ks/�͘��zŽƵƚŚ�ĂŶĚ�ǇŽƵŶŐ�ĂĚƵůƚƐ�ǁŚŽ�ƚƌĂĚŝͲ

ƟŽŶĂůůǇ�ƉƵƌƐƵĞ�Ă�'���ŽŌĞŶ�ĨĂĐĞ�ŵĂŶǇ�ŽƚŚĞƌ�ŽďƐƚĂĐůĞƐ�ŝŶ�ƚŚĞŝƌ�ůŝǀĞƐ�ƐƵĐŚ�ĂƐ�ƉŽǀĞƌƚǇ͕�ƉŽŽƌ�ĂĐĂĚĞŵŝĐ�

ƐƵĐĐĞƐƐ� ŝŶ� ƚƌĂĚŝƟŽŶĂů� ƐĐŚŽŽů͕� ŚŽŵĞůĞƐƐŶĞƐƐ͕� ĂŶĚ�ĞǆƉŽƐƵƌĞ� ƚŽ� ǀŝŽůĞŶĐĞ� ĂŶĚ� ĂďƵƐĞ͘� � �ŶŐĂŐŝŶŐ� ƚŚĞƐĞ�

ǇŽƵƚŚ�ĚƵƌŝŶŐ��Ks/��ŚĂƐ�ďĞĞŶ�Ă�ĐŚĂůůĞŶŐĞ�ĂƐ�ƚŚĞǇ�ŽŌĞŶ�ŚĂǀĞ�ĚŝĸĐƵůƚǇ�ǁŝƚŚ� ŝŶƚĞƌŶĞƚ�ĂĐĐĞƐƐ�ĂŶĚ�ĚŽ�

ŶŽƚ�ŚĂǀĞ�ƐƵƉƉŽƌƚƐ�ƐǇƐƚĞŵƐ�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ĞŶŐĂŐĞ�ŝŶ�ƚŚĞ�'���ƉƌŽŐƌĂŵ͘ 

dŚĞ��^K>�ƉƌŽŐƌĂŵ�ĐŽŶƟŶƵĞ�ǀŝĂ��ŽŽŵ�ĂůƐŽ͘�dŚĞ��^K>�ƉƌŽŐƌĂŵƐ�ƐĞƌǀĞƐ�ƌĞƐŝĚĞŶƚƐ�ĨƌŽŵ�ǀĂƌŝĞƚǇ�ŽĨ�ĐƵůͲ

ƚƵƌĞƐ�ĂŶĚ�ŶĂƟŽŶƐ͗��ĨƌŝĐĂ͕�ƚŚĞ�DŝĚĚůĞ�ĞĂƐƚ͕��ƐŝĂ�ĂŶĚ�^ŽƵƚŚ��ŵĞƌŝĐĂ͘ 

D�E�'�D�Ed�K�:��d/s�^� 

x� �ĞǀĞůŽƉ�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ƌĞĂĐŚ�ǇŽƵƚŚ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�'���ƉƌŽŐƌĂŵ�ƚŽ�ĂĚĚƌĞƐƐ�ƌĞĐĞŶƚ�ĚƌŽƉƐ�ŝŶ�ĐůĂƐƐ�

ƐŝǌĞƐ͘� 

x� KīĞƌ�ƚƵƚŽƌŝŶŐ�ƉƌŽŐƌĂŵƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ĨĂŵŝůŝĞƐ�ĂŶĚ�ƚŚŽƐĞ�ŝŶ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂƐ�ŽĨ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ�

�ŽƵŶƚǇ͘ 

x� �ǆƉůŽƌĞ� ĂǀĞŶƵĞƐ� ƚŽ� ĞǆƉĂŶĚ�ǁŽƌŬĨŽƌĐĞ� ĚĞǀĞůŽƉŵĞŶƚ� ƉƌŽŐƌĂŵƐ� ĐŽŽƌĚŝŶĂƟŶŐ�ǁŝƚŚ� ŽƚŚĞƌ� ĐŝƚǇ� ĚĞͲ

ƉĂƌƚŵĞŶƚƐ͘� 
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 ϭϰϰ 'Z��E��>d���Z�^ 

���KDW>/^,D�Ed^ 
x� hƟůŝǌĞĚ�WĂƌĞŶƚ��ŚŝůĚ�/ŶƚĞƌĂĐƟŽŶ�dŚĞƌĂƉǇ�;W�/dͿ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�Ϯ-ϳ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ�ǁŚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�

ďĞŚĂǀŝŽƌĂů�ƉƌŽďůĞŵƐ�Ăƚ�ŚŽŵĞ�Žƌ�ƐĐŚŽŽů͘���ĚĂƉƚĞĚ�ƚŽ�ŽīĞƌ�ǀŝƌƚƵĂůůǇ�ĚƵƌŝŶŐ��Ks/�-ϭϵ�ƐŚƵƚ�ĚŽǁŶ͘ 

x� hƟůŝǌĞĚ� ƚŚĞ� �ŚŝůĚ� ĂŶĚ��ĚŽůĞƐĐĞŶƚ� &ƵŶĐƟŽŶĂů� �ƐƐĞƐƐŵĞŶƚ� ^ĐĂůĞ� ;��&�^Ϳ� ƚŽ�ŵĞĂƐƵƌĞ� ǇŽƵƚŚ� ƉƌŽͲ

ŐƌĞƐƐ�ŝŶ�ĨŽƌŵĂů�ĐŽƵŶƐĞůŝŶŐ͘ 

x� dŚĞ��ůŝŶŝĐĂů��ŝƌĞĐƚŽƌ�ƵƟůŝǌĞĚ��D�Z�;�ǇĞ�DŽǀĞŵĞŶƚ��ĞƐĞŶƐŝƟǌĂƟŽŶ�ĂŶĚ�ZĞƉƌŽĐĞƐƐŝŶŐͿ�ǁŝƚŚ�ŝŶĚŝͲ

ǀŝĚƵĂů�ĐůŝĞŶƚƐ�ĂŶĚ�ƌĞĐĞŝǀĞĚ�ƐƵƉĞƌǀŝƐŝŽŶ�ƐƉĞĐŝĮĐ�ƚŽ�ƚŚŝƐ�ŵŽĚĞů  ͘

x� dŚĞ��ůŝŶŝĐĂů�^ƵƉĞƌǀŝƐŽƌ�ĂŶĚ�Ă�&ĂŵŝůǇ��ŽƵŶƐĞůŽƌ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚƌĂƵŵĂƟǌĞĚ�ǇŽƵƚŚ�ƵƟůŝǌŝŶŐ�dƌĂƵŵĂ�

&ŽĐƵƐĞĚ�ʹ��ŽŐŶŝƟǀĞ��ĞŚĂǀŝŽƌĂů�dŚĞƌĂƉǇ�;d&-��dͿ͘��d&-��d�ŝƐ�ĂŶ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ŵŽĚĞů�ĚĞǀĞůŽƉĞĚ�

ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ĐŚŝůĚƌĞŶ�ǁŚŽ�ŚĂǀĞ�ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ƚƌĂƵŵĂƟĐ�ĞǀĞŶƚ͘��dŚŝƐ�ƉƌŽŐƌĂŵ�ǁĂƐ�ŽīĞƌĞĚ�ǀŝƌƚƵͲ

ĂůůǇ�ĚƵƌŝŶŐ�ƚŚĞ��Ks/�-ϭϵ�ƐŚƵƚ�ĚŽǁŶ͘� 

 

�Z/^/^�/Ed�Zs�Ed/KE�WZK'Z�D 
dŚĞ��ƌŝƐŝƐ�/ŶƚĞƌǀĞŶƟŽŶ�WƌŽŐƌĂŵ�ǁŽƌŬƐ�ŝŶ�ĐŽŶũƵŶĐƟŽŶ�ǁŝƚŚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�ƚŽ�ŽīĞƌ��

ĐƌŝƐŝƐ�ƌĞƐƉŽŶƐĞ�ƚŽ�ǀŝĐƟŵƐ�ŽĨ�ĐƌŝŵĞ�ĂŶĚ�ĨŽůůŽǁ-ƵƉ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ǁŚŽ�ŚĂǀĞ�ĐŽŶͲ

ƚĂĐƚ�ǁŝƚŚ� ƚŚĞ�ƉŽůŝĐĞ͘� ��ƌŝƐŝƐ��ŽƵŶƐĞůŽƌƐ�ĂůƐŽ�ƉƌŽǀŝĚĞ�ĐŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƐĞƌͲ

ǀŝĐĞƐ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘� 

���KDW>/^,D�Ed^ 

x� tŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�ƚŽ�ůĂƵŶĐŚ�Ă�ƉŝůŽƚ�ƉƌŽŐƌĂŵ�ƵƐŝŶŐ�ŝWĂĚƐ�ǁŝƚŚ�ƚŚĞ��ƌŝƐŝƐ�/ŶƚĞƌͲ

ǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌ�;�/�Ϳ�WƌŽŐƌĂŵ͘���dŚĞ�ƉŝůŽƚ�ƉƌŽŐƌĂŵ�ǁĂƐ�ŵŽĚĞůĞĚ�ĂŌĞƌ�Ă�ƉƌŽŐƌĂŵ�ŽƉĞƌĂƟŶŐ�ŝŶ�

dĞǆĂƐ͘��/ĚĞŶƟĮĞĚ��ƌŝƐŝƐ�dƌĂŝŶĞĚ�WŽůŝĐĞ�KĸĐĞƌƐ�ĂŶĚ�ƚŚĞ��/�Ɛ��ďŽƚŚ�ĐĂƌƌǇ�ŝWĂĚƐ�ƚŽ�ĂůůŽǁ�ƚŚĞ�ƉŽůŝĐĞ�

ŽĸĐĞƌ�ƚŽ�ƌĞĂĐŚ�ŽƵƚ�ǀŝƌƚƵĂůůǇ�ƚŽ�Ă��/��ĂŶĚ�ůĞƐƐĞŶ�ǁĂŝƚ�ƟŵĞ�ĨŽƌ�Ă�ƌĞƐŝĚĞŶƚ�ƚŽ�ƌĞĐĞŝǀĞ�ĂƐƐŝƐƚĂŶĐĞ�ĂŶĚ�

ƌĞƐŽƵƌĐĞƐ͘ 

x� �ƌŝƐŝƐ�/ŶƚĞƌǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌƐ�;�/�Ϳ�ƉƌŽǀŝĚĞĚ�ŝŵŵĞĚŝĂƚĞ�ĐƌŝƐŝƐ�ĐŽƵŶƐĞůŝŶŐ�ĂŶĚ�ĨŽůůŽǁ-ƵƉ�ĐŽŶƚĂĐƚƐ�

ƚŽ�ŽǀĞƌ�ϱϬ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ�ĨĂĐŝŶŐ�ŝƐƐƵĞƐ�ƐƵĐŚ�ĂƐ�ǀŝĐƟŵ�ŽĨ�ĐƌŝŵĞ͕�ƐƵŝĐŝĚĞ͕�ĚĞĂƚŚ�ŽĨ�ĨĂŵŝůǇ�

ŵĞŵďĞƌ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĐƌŝƐŝƐ͘� 

hƐĞ�ĞǀŝĚĞŶĐĞ�ďĂƐĞĚ�ƉƌĂĐƟĐĞƐ�;��WͿ�ŝŶ�ƚŚĞ�ĚĞůŝǀĞƌǇ�ŽĨ�ƐĞƌǀŝĐĞƐ�ƚŽ�ǇŽƵƚŚ�ĂŶĚ� 
ĨĂŵŝůŝĞƐ͘ 
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 'Z��E��>d���Z�^ 

/^^h�^ 

�ƵƌŝŶŐ�&z�ϮϬϮϮ͕�Ă�ďŝůŝŶŐƵĂů�ĐŽƵŶƐĞůŽƌ�ǁĂƐ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ��ƌŝƐŝƐ�/ŶƚĞƌǀĞŶƟŽŶ��ŽƵŶƐĞůŽƌƐ�ƚĞĂŵ�ĂŶĚ�ƚŚĞ�
ůĂƐƚ�ƉĂƌƚ�ƟŵĞ�ƉŽƐŝƟŽŶ�ǁĂƐ�ƚƌĂŶƐŝƟŽŶĞĚ�ƚŽ�Ă�ĨƵůů�ƟŵĞ�ƉŽƐŝƟŽŶ͘��dŚŝƐ�ŝŶĐƌĞĂƐĞĚ�ƐƚĂĸŶŐ�ŐĂǀĞ���Z�^�ƚŚĞ�
ĂďŝůŝƚǇ�ƚŽ�ƐĞƌǀĞ�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�ƐƉĞĂŬ�^ƉĂŶŝƐŚ�ĂŶĚ�ƚŽ�ƉƌŽǀŝĚĞ�ŝŶĐƌĞĂƐĞĚ�ĂĐĐĞƐƐ�ƚŽ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƐĞƌͲ
ǀŝĐĞƐ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� tŽƌŬ�ǁŝƚŚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�ƚŽ�ĞǀĂůƵĂƚĞ�ƚŚĞ�ŝWĂĚ�ƉƌŽŐƌĂŵ  ͘

 

'Z��E��>d��^^/^d�E���/E�>/s/E'�WZK'Z�D�;'�/>Ϳ 
'�/>�ƉƌŽǀŝĚĞƐ� ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ� ƐĞƌǀŝĐĞƐ� ƚŽ� ƐĞŶŝŽƌƐ�ĂŶĚ�ƉĞƌƐŽŶƐ�ǁŝƚŚ�ĚŝƐĂďŝůŝƟĞƐ͕� ĂƐ�ǁĞůů�ĂƐ�

ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ƌĞŵĂŝŶ�ŝŶĚĞƉĞŶĚĞŶƚ�ĂŶĚ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͘��/Ŷ�ĂŶ�ĞīŽƌƚ�ƚŽ�ŵĞĞƚ�ƌĞĐŽŐŶŝǌĞĚ�

ŵĂƚĞƌŝĂů�ĂŶĚ�ŚĞĂůƚŚ�ŶĞĞĚƐ�ŽĨ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ�ĂĐƌŽƐƐ�Ăůů�ĂŐĞ�ŐƌŽƵƉƐ͕�'�/>�ŚĂƐ�ĞǆƉĂŶĚĞĚ�ŝƚƐ�ƐĞƌͲ

ǀŝĐĞƐ�ƚŽ�ŝŶĐůƵĚĞ�ĐŽŵŵƵŶŝƚǇ-ǁŝĚĞ�ŝŶŝƟĂƟǀĞƐ�ƚŽ�ĂĚĚƌĞƐƐ�ŝĚĞŶƟĮĞĚ�ŶĞĞĚƐ͘ 

���KDW>/^,D�Ed^ 
x� WƌŽǀŝĚĞĚ�ŵŽŶƚŚůǇ��ĂƌĞŐŝǀĞƌƐ͛�^ƵƉƉŽƌƚ�'ƌŽƵƉ͘ 

x� WƌŽǀŝĚĞĚ�ŵĞŵŽƌǇ� ƐƵƉƉŽƌƚ� ŐƌŽƵƉƐ� ĂŶĚ�

ŵĞŵŽƌǇ� ĐĂĨĠ� ƉƌŽŐƌĂŵŵŝŶŐ� ĨŽƌ� ƌĞƐŝͲ

ĚĞŶƚƐ�ǁŝƚŚ�ĐŽŐŶŝƟǀĞ�ŝŵƉĂŝƌŵĞŶƚ͘ 

x� �ŽŽƌĚŝŶĂƚĞĚ� ƚŚĞ� �ŐŝŶŐ� ŝŶ� WůĂĐĞ� WƌŝŶĐĞ�

'ĞŽƌŐĞ͛Ɛ�tŽƌŬŝŶŐ�'ƌŽƵƉ͘ 

x� dǁŽ� ƐƚĂī� ƉĞƌƐŽŶƐ� ďĞĐĂŵĞ� ĐĞƌƟĮĞĚ� ƚŽ�

ƚĞĂĐŚ� WŽǁĞƌĨƵů� dŽŽůƐ� ĨŽƌ� �ĂƌĞŐŝǀĞƌƐ�

�ƵƌƌŝĐƵůƵŵ�ĨƌŽŵ�/ŽǁĂ�^ƚĂƚĞ�hŶŝǀĞƌƐŝƚǇ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ĨĂĐŝůŝƚĂƚĞ�ƚŚĞ��ĞŵĞŶƟĂ�&ƌŝĞŶĚůǇ�EŽƌƚŚĞƌŶ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�^ĞĐƚŽƌ͘ 

WƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƐĞŶŝŽƌƐ�ĂŶĚ�ƉĞƌƐŽŶƐ�ǁŝƚŚ� 
ĚŝƐĂďŝůŝƟĞƐ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͕�ƚŽ�ŚĞůƉ�ƚŚĞŵ�ƌĞŵĂŝŶ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͘� 
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 ϭϰϲ 'Z��E��>d���Z�^ 

x� �ŽŶƟŶƵĞĚ�ŐƌĂŶƚ� ĨƵŶĚŝŶŐ� ĨŽƌ� ƚŚĞ�^ƵĐĐĞƐƐĨƵů��ŐŝŶŐ�^ƵƉƉŽƌƟǀĞ�^ĞƌǀŝĐĞƐ�'ƌĂŶƚ� ĨƌŽŵ�ƚŚĞ�DĂƌǇůĂŶĚ�

�ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŐŝŶŐ�ĨŽƌ�Ψϭϯϰ͕ϬϬϬ�ƚŽ�ƉƌŽǀŝĚĞ�ĂŐŝŶŐ�ŝŶ�ƉůĂĐĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�'ƌĞĞŶ�ZŝĚŐĞ�

,ŽƵƐĞ͘ 

x� �ŽŶƟŶƵĞĚ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ŽƵƐŝŶŐ�ĂŶĚ�hƌďĂŶ��ĞǀĞůŽƉŵĞŶƚ�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƟŽŶ�

'ƌĂŶƚ�ĨŽƌ�Ψϳϰ͕ϬϬϬ�ĨŽƌ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ��ƉĂƌƚŵĞŶƚƐ͛�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƟŽŶ�WƌŽŐƌĂŵ͘�� 

/^^h�^ 

�Ɛ�ƚŚĞ�KŵŝĐƌŽŶ�ǀĂƌŝĂŶƚ�ĐŽŶƟŶƵĞƐ�ƚŽ� ŝƐŽůĂƚĞ�ƐĞŶŝŽƌƐ͕�ƐƚĂī�ŚĂƐ�ďĞĐŽŵĞ�ĂǁĂƌĞ�ŽŶ�ĂŶ� ŝŶĐƌĞĂƐĞ� ŝŶ�ƚŚĞ�
ŵĞŶƚĂů�ŚĞĂůƚŚ�ŶĞĞĚƐ�ŽĨ�ƐĞŶŝŽƌƐ�ƚŚĂƚ�ĂƌĞ�ƌĞŵĂŝŶŝŶŐ�ŝƐŽůĂƚĞĚ͘ 

dŚĞ�'�/>�ƉƌŽŐƌĂŵ�ĨĂĐĞƐ�ƚǁŽ�ĐŚĂůůĞŶŐĞƐ�ŝŶ�ƐĞƌǀŝĐĞ�ĚĞůŝǀĞƌǇ͘ 

ϭ͘ DĞŶƚĂů�ŚĞĂůƚŚ�ƐƚĂī�ƐƵƉƉŽƌƚ͘ 

Ϯ͘ �ŽŶƐŝƐƚĞŶƚ�ƐƉĂĐĞ�ĨŽƌ�ƉƌŽŐƌĂŵŵŝŶŐ͕�ƐƚĂī�ĂŶĚ�ƐƚŽƌĂŐĞ�ĨŽƌ�ƐƵƉƉůŝĞƐ�ĨŽƌ�ĞǆŝƐƟŶŐ�ĂŶĚ�ĨƵƚƵƌĞ�ƉƌŽͲ
ŐƌĂŵƐ͘� 

dŚĞ�'�/>�WƌŽŐƌĂŵ�ŚĂƐ�ďĞĞŶ�ƉƌŽǀŝĚŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƐĞŶŝŽƌƐ͕�ĚŝƐĂďůĞĚ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ĞĐŽŶŽŵŝĐĂůůǇ�ĐŚĂůͲ

ůĞŶŐĞĚ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ�ĨŽƌ�ŽǀĞƌ�ϮϬ�ǇĞĂƌƐ͘��Ks/�-ϭϵ�ĂŶĚ�KŵŝĐƌŽŶ�ŚĂƐ�ďƌŽƵŐŚƚ�ƚŽ�ůŝŐŚƚ�ƚŚĞ�ĐŽŶƟŶͲ

ƵĞĚ�ŶĞĞĚ�ĨŽƌ�ƐƚĂī�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ǁŽƌŬ�ŝŶ�ƉƌŝǀĂƚĞ�ŽĸĐĞƐ�ƚŽ�ĚŝƐĐƵƐƐ�ƌĞƐŝĚĞŶƚƐ͛�ƉĞƌƐŽŶĂů�ƐĐĞŶĂƌŝŽƐ͘�KĸĐĞ�

ƐƉĂĐĞ�ƚŚĞ�ƐƚĂī�ŚĂƐ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ƐƚƵĚĞŶƚƐ�ĚŽĞƐ�ŶŽƚ�ƉƌŽǀŝĚĞ�ĂŶ�ĂĐĐĞƉƚĂďůĞ�ǁŽƌŬƐƉĂĐĞ�ĨŽƌ�ƚƌĂŶƐĂĐƟŶŐ�

ƌĞƐŝĚĞŶƚ�ŝŶƚĞƌĂĐƟŽŶƐ͘�͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� �ŽŶƟŶƵĞ�ƚŽ�ƉƌŽǀŝĚĞ�ĂŐŝŶŐ�ĂŶĚ�ĚŝƐĂďŝůŝƚǇ�ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ  ͘

x� �ƩĞŶĚ�ůŽĐĂů�ƚƌĂŝŶŝŶŐƐ�ĂŶĚ�ƌĞƐŽƵƌĐĞ�ĨĂŝƌƐ�ĨĞĂƚƵƌŝŶŐ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƌĞƐŽƵƌĐĞƐ  ͘

x� tŽƌŬ�ǁŝƚŚ�ďŽƚŚ���Z�^� ĐůŝŶŝĐĂů� ƐƚĂī� ĂŶĚ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ� ƐƚĂī� ƚŽ�ƉƌŽǀŝĚĞ�ŵĞŶƚĂů� ŚĞĂůƚŚ� ƌĞͲ

ƐŽƵƌĐĞƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ͘ 

���KDW>/^,D�Ed^ 

x� WƌŽǀŝĚĞĚ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ĂĐĐĞƐƐ�ƚŽ�Ă�ŵƵůƟ-ĚŝƐĐŝƉůŝŶĂƌǇ�ƚĞĂŵ�ŽĨ� ŝŶƚĞƌŶƐ�ǁŚŽ�ƚĂƌŐĞƚ� ŝŵƉƌŽǀŝŶŐ�ƚŚĞ�

ŚĞĂůƚŚ�ĂŶĚ�ǁĞůůŶĞƐƐ�ŽĨ�ƌĞƐŝĚĞŶƚƐ�ƚŚƌŽƵŐŚ�Ă�ƉƌŽĂĐƟǀĞ�ǁĞůůŶĞƐƐ�ƚĞĂŵ�ĂƉƉƌŽĂĐŚ  ͘

WƌŽǀŝĚĞ�ĐŽŵŵƵŶŝƚǇ�ƉƌŽŐƌĂŵƐ�ƚŽ�ŽīĞƌ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŚĞĂůƚŚ�ƌĞůĂƚĞĚ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�
'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ͘� 
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 'Z��E��>d���Z�^ 

x� �ŽŽƌĚŝŶĂƚĞĚ�tŝŶƚĞƌ�tŽŶĚĞƌůĂŶĚ��ƌŝǀĞ-ƚŚƌƵ�ŝŶ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ��ŽŵďŝŶĞĚ�WƌŽƉĞƌƟĞƐ�ƚŽ�ƉƌŽǀŝĚĞ�

ďƌĞĂŬĨĂƐƚ͕�ŐŝŌƐ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ŐŝŌ�ĐĂƌĚƐ�ĨŽƌ�ƚŚĞ�ŚŽůŝĚĂǇ�ŵĞĂů͘��dŚĞ�ƚŽƚĂů�ĚŽŶĂƚĞĚ�ǁĂƐ�Ψϯ͕ϬϬϬ  ͘

x� �ŽŶĚƵĐƚĞĚ�Ă�ĨŽŽĚ�ĚƌŝǀĞ�ƚŽ�ƉƌŽǀŝĚĞ�dŚĂŶŬƐŐŝǀŝŶŐ�ŐŝŌ�ĐĂƌĚƐ�ĨŽƌ�Ăƚ-ƌŝƐŬ�ƐĞŶŝŽƌƐ�ĂŶĚ�ĨĂŵŝůŝĞƐ͘��ŽŶĂͲ

ƟŽŶ�ŽĨ�ŐŝŌ�ĐĂƌĚƐ�ƚŽƚĂůŝŶŐ�ƚŽ�ΨϮ͕ϴϳϱ�ĨƌŽŵ��ŽŵďŝŶĞĚ�WƌŽƉĞƌƟĞƐ�ĨŽƌ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ�ƌĞƐŝĚĞŶƚƐ�

ǁŚŝĐŚ�ǁĂƐ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŽĨ�Ψϱϳϱ�ĨƌŽŵ�ϮϬϮϬ͘���ŚĂƐĞŶ��ŽƐĐŽůŽ�ƉƌŽǀŝĚĞĚ�ΨϮ͕ϬϬϬ͘� 

x� ^ƚĂī�ǁĂƐ�ĂďůĞ�ƚŽ�ŽīĞƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ��ŽŵŵƵŶŝƚǇ�EƵƌƐŝŶŐ�WƌŽŐƌĂŵ�ŝŶ�ƚŚĞ�&Ăůů�ŽĨ�ϮϬϮϭ�ďƵƚ�ŚĂĚ�ƚŽ�

ƐƵƐƉĞŶĚ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĂŐĂŝŶ�ĨŽƌ�ƚŚĞ�^ƉƌŝŶŐ�ϮϬϮϮ�ƐĞŵĞƐƚĞƌ�ĚƵĞ�ƚŽ�ƚŚĞ�KŵŝĐƌŽŶ�sĂƌŝĂŶƚ͘� �dŚŝƐ�ĚŝĚ�

ŶŽƚ�ůŽǁĞƌ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ĚŝĂƉĞƌƐ͕�ĨŽƌŵƵůĂ�ĂŶĚ�ŽƚŚĞƌ�ďĂďǇ�ŝƚĞŵƐ͕�ƐŽ�ƐƚĂī�ďĞŐĂŶ�ŽīĞƌŝŶŐ�ĂŶ�ĞŵĞƌͲ

ŐĞŶĐǇ�ĚŝƐƚƌŝďƵƟŽŶ�ĚĂǇ�ŽŶĐĞ�Ă�ŵŽŶƚŚ�ŝŶ�ƌĞƐƉŽŶƐĞ�ƚŽ�ƌĞƐŝĚĞŶƚƐ͛�ŶĞĞĚƐ͘ 

x� '�/>�ƉĂƌƚŶĞƌĞĚ�ǁŝƚŚ�ŵƵůƟƉůĞ�ŽƌŐĂŶŝǌĂƟŽŶƐ� ƚŽ�ƉƌŽǀŝĚĞ�ƉƌŽŐƌĂŵŵŝŶŐ� ĂŶĚ� ƐĞƌǀŝĐĞƐ� ƚŽ�'ƌĞĞŶďĞůƚ�

ƌĞƐŝĚĞŶƚƐ͘ 

i� dŚĞ�'ƌĞĂƚĞƌ�����ŝĂƉĞƌ��ĂŶŬ�ƉƌŽͲ

ǀŝĚĞƐ�ĨƌĞĞ�ĚŝĂƉĞƌƐ͕�ǁŝƉĞƐ͕�ĨŽƌŵƵͲ

ůĂͬďŽƩůĞƐ͕�ĨĞŵŝŶŝŶĞ�ŚǇŐŝĞŶĞ�

ƉƌŽĚƵĐƚƐ͕�ĂĚƵůƚ�ĂŶĚ�ŝŶĨĂŶƚͬ

ƚŽĚĚůĞƌ�ŚǇŐŝĞŶĞ�ƉƌŽĚƵĐƚƐ͕�ĂŶĚ�

ŽƚŚĞƌ�ďĂďǇ�ƉƌŽĚƵĐƚƐ͘�dŚĞǇ�ĂůƐŽ�

ƉƌŽǀŝĚĞ�ĂĚƵůƚ�ŝŶĐŽŶƟŶĞŶĐĞ�ƐƵƉͲ

ƉůŝĞƐ͘�dŚĞ�'�����ĂůƐŽ�ƉƌŽǀŝĚĞƐ�

ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ďĂďǇ�ŐĞĂƌ�ƉƌŽͲ

ŐƌĂŵ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�Ă�ĚŝĂƉĞƌ�ďĂŐ͕�

ĐĂƌ�ƐĞĂƚ͕�ƉůĂǇ�ƉĞŶ͕�ĐĂƌƌŝĞƌ͕�ĂŶĚ�

ŽƚŚĞƌ�ŝƚĞŵƐ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�EƵƌƐĞƌǇ�WƌŽũĞĐƚ͘ 

i� �ĂƉŝƚĂů��ƌĞĂ�&ŽŽĚ��ĂŶŬ�ƉƌŽǀŝĚĞƐ�ĂĐĐĞƐƐ�ƚŽ�ĨƌĞƐŚ�ƉƌŽĚƵĐĞ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ�ĨŽƌ�ŽƵƌ�

ŵŽŶƚŚůǇ�&ƌĞĞ�WƌŽĚƵĐĞ��ŝƐƚƌŝďƵƟŽŶ�ĞǀĞŶƚ͘�dŚĞ���&��ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�'ŝĂŶƚ�ŚĂƐ�ĂůƐŽ�ĞŶĂďůĞĚ�

ƵƐ�ƚŽ�ĐƌĞĂƚĞ�Ă�DĞĂƚ��ŝƐƚƌŝďƵƟŽŶ�ĞǀĞŶƚ�;ǁŚŝĐŚ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ƐŚĞůĨ-ƐƚĂďůĞ�ŝƚĞŵƐͿ�ƚŽ�'ƌĞĞŶ�ZŝĚŐĞ�

,ŽƵƐĞ�ƌĞƐŝĚĞŶƚƐ͘��ƵĞ�ƚŽ�&ĞĚĞƌĂů�ĚŽůůĂƌƐ�ĂǁĂƌĚ�ƚŽ�ƚŚĞ��ĂƉŝƚĂů��ƌĞĂ�&ŽŽĚ��ĂŶŬ�ƚŚĞ��ŝƚǇ�ŚĂƐ�ďĞĞŶ�

ĂďůĞ�ƚŽ�ďĞŶĞĮƚ�ĨƌŽŵ�ƚǁŽ�ŐƌĂŶƚƐ�ǀĂůƵĞĚ�Ăƚ�ΨϭϬ͕ϴϬϬ͘ 

/^^h�^� 

^ƚĂī�ĂĚĂƉƚĞĚ�ƚŽ�ƚŚĞ�ŵĂŶǇ�ĐůŽƐƵƌĞƐ�ďǇ�ŵŽǀŝŶŐ�ƚŽ�ĚƌŝǀĞ-ƚŚƌƵ�ĂŶĚ�ǀŝƌƚƵĂů�ĨŽƌŵĂƚƐ�ĨŽƌ�ĚĞůŝǀĞƌǇ�ĂŶĚ�ĚŝƐͲ

ƚƌŝďƵƟŽŶ�ŽĨ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ŝƚĞŵƐ͘� �,ŽǁĞǀĞƌ͕�ƚŚĞƌĞ�ǁĞƌĞ�ĐŚĂůůĞŶŐĞƐ�ǁŝƚŚ�ƉƌŽŐƌĂŵ�ĚĞůŝǀĞƌǇ�ĚƵĞ�ƚŽ�ƚŚĞ�

ůĂĐŬ�ŽĨ�ƐƚƵĚĞŶƚ�ŝŶƚĞƌŶƐ�ďĞĐĂƵƐĞ�ŽĨ�ƐĐŚŽŽů�ĐůŽƐƵƌĞƐ͘���ƵĞ�ƚŽ�ǀŝƌƚƵĂů͕�ůĞĂƌŶŝŶŐ�ƐƚƵĚĞŶƚƐ�ĨƌŽŵ�ǀĂƌŝŽƵƐ�ƵŶŝͲ
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 ϭϰϴ 'Z��E��>d���Z�^ 

ǀĞƌƐŝƟĞƐ�ǁĞƌĞ�ŶŽƚ�ŽīĞƌŝŶŐ�ŝŶ�ƉĞƌƐŽŶ�ĮĞůĚ�ƉůĂĐĞŵĞŶƚƐ͘�^ƚƵĚĞŶƚ�ŶƵƌƐĞƐ�ĨƌŽŵ��ŽǁŝĞ�^ƚĂƚĞ�ĂŶĚ�tĂƐŚͲ

ŝŶŐƚŽŶ� �ĚǀĞŶƟƐƚ� hŶŝǀĞƌƐŝƟĞƐ� ĐĂŶĐĞůĞĚ� ƚŚĞŝƌ� ŝŶ-ƉĞƌƐŽŶ� ĐŽŵŵƵŶŝƚǇ� ƌŽƚĂƟŽŶƐ� ĚƵĞ� ƚŽ� ƚŚĞ� ƉĂŶĚĞŵŝĐ�

ǁŚŝĐŚ�ůĞĚ�ƐƚĂī�ƚŽ�ƌĞǀĂŵƉ�ƚŚĞ�ƉƌŽŐƌĂŵ�ƚŽ�ŽīĞƌ�ƌĞƐŝĚĞŶƚƐ�Ă�ƚĞůĞŚĞĂůƚŚ�ĨŽƌŵĂƚ�ŽĨ�ŚĞĂůƚŚ�ĂŶĚ�ǁĞůůŶĞƐƐ�

ƐĞƌǀŝĐĞƐ͘� dŚŝƐ� ƉƌŽŐƌĂŵ� ĨĂĐĞĚ� ƐĞǀĞƌĂů� ĐŚĂůůĞŶŐĞƐ� ŝŶĐůƵĚŝŶŐ� ůĂĐŬ� ŽĨ� ĐůŝĞŶƚ� ĂĐĐĞƐƐ� ƚŽ� ŝŶƚĞƌŶĞƚ� Žƌ�

ŬŶŽǁůĞĚŐĞ�ŽĨ�ŽŶůŝŶĞ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ƉůĂƞŽƌŵƐ͘� 

D�E�'�D�Ed�K�:��d/s�^ 

x� dŚĞ�'�/>�WƌŽŐƌĂŵ�ƐƚĂī�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĞǆƉĂŶĚ�ŝƚƐ�ĐŽŵŵƵŶŝƚǇ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�ŽƚŚĞƌ�ƵŶŝǀĞƌƐŝͲ

ƟĞƐ͕�ĐŽŵŵƵŶŝƚǇ�ŚĞĂůƚŚ�ƉƌŽŐƌĂŵƐ͘��^ŝŶĐĞ�ŵŽƌĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ĐŽŶƐŝĚĞƌŝŶŐ�ƚŚĞ�ƉĂƌƚ-ƟŵĞ�ŝŶƚĞƌŶƐŚŝƉ͕�

ƚŚĞ�'�/>�ƉƌŽŐƌĂŵ�ƉůĂŶƐ�ŽŶ�ĐŽŽƌĚŝŶĂƟŶŐ�ƚǁŽ�ƐƚƵĚĞŶƚ�ƐĐŚĞĚƵůĞƐ�ĨŽƌ�Ă�ĨƵůů-ƟŵĞ�ŝŶƚĞƌŶƐŚŝƉ͘ 

���KDW>/^,D�Ed^ 

x� WƵďůŝƐŚĞĚ�ƋƵĂƌƚĞƌůǇ�ƌĞƐŝĚĞŶƚ�ŶĞǁƐůĞƩĞƌ͕�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ĐĂƌĞŐŝǀĞƌƐ�ŶĞǁƐůĞƩĞƌ  ͘

x� �ĞƐŝŐŶĞĚ�ĂŶĚ�ŝŵƉůĞŵĞŶƚĞĚ�KůĚĞƌ��ŵĞƌŝĐĂŶƐ�DŽŶƚŚ�ĞǀĞŶƚƐ  ͘

x� WƌŽǀŝĚĞĚ� ƋƵĂƌƚĞƌůǇ� ĞŶƟƚůĞŵĞŶƚ� ƉƌŽŐƌĂŵ� ĞŶƌŽůůŵĞŶƚ͘� � WƌŽŐƌĂŵƐ� ŝŶĐůƵĚĞĚ͗� � �ĞŶĞĮƚƐ� �ŚĞĐŬ-hƉ͕�

ZĞŶƚĞƌ͛Ɛ�dĂǆ��ƌĞĚŝƚ��ƐƐŝƐƚĂŶĐĞ͕��ƌŽǁŶ��ĂŐ�&ŽŽĚ�WƌŽŐƌĂŵ͕��ŶĞƌŐǇ��ƐƐŝƐƚĂŶĐĞ͕�YƵĂůŝĮĞĚ�DĞĚŝĐĂƌĞ�

�ĞŶĞĮĐŝĂƌǇͬ^>D�͕�&ŽŽĚ�^ƚĂŵƉ�WƌŽŐƌĂŵ�;^E�WͿ͕�ĂŶĚ�WƌĞƐĐƌŝƉƟŽŶ��ƐƐŝƐƚĂŶĐĞ 

x� WĂƌƚŶĞƌĞĚ�ǁŝƚŚ� ƚŚĞ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ� ^ŚĞƌŝī͛Ɛ��ĞƉĂƌƚŵĞŶƚ� ƚŽ�ƉƌŽǀŝĚĞ�ŚŽůŝĚĂǇ�ďĂƐŬĞƚƐ� ƚŽ�

ƌĞƐŝĚĞŶƚƐ�ŝŶ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ͘� 

D�E�'�D�Ed�K�:��d/s�^ 

x� �ŽŶƟŶƵĞ� ƚŽ� ƉƌŽǀŝĚĞ� ĐĂƐĞ� ŵĂŶĂŐĞŵĞŶƚ� ĂŶĚ� ŝŶĨŽƌŵĂƟŽŶ� ƐĞƌǀŝĐĞƐ� ƚŽ� ƌĞƐŝĚĞŶƚƐ� ŽĨ� 'ƌĞĞŶ� ZŝĚŐĞ�

,ŽƵƐĞ͘ 

���KDW>/^,D�Ed^ 
x� �ŽŵŵƵŶŝƚǇ�ǀŽůƵŶƚĞĞƌƐ�ĂƐƐŝƐƚĞĚ�ŝŶ�ƚŚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ŽĨ�ŐƌŽĐĞƌŝĞƐ�ĨŽƌ�ƚŚĞ��ƌŽǁŶ��ĂŐ�WƌŽŐƌĂŵ͘ 

x� �ŽŵŵƵŶŝƚǇ� sŽůƵŶƚĞĞƌƐ� ĚĞůŝǀĞƌĞĚ͕� ďĂŐŐĞĚ͕� ĂŶĚ� ƐŽƌƚĞĚ� ƉƌŽĚƵĐĞ� ƚŚĂƚ�ǁĂƐ� ĚŝƐƚƌŝďƵƚĞĚ� ĚƵƌŝŶŐ� ƚŚĞ�

ƉƌŽĚƵĐĞ�ĚŝƐƚƌŝďƵƟŽŶƐ͘ 

x� dŚĞ�'�/>�ƉƌŽŐƌĂŵ�ƐƚĂī�ĐŽŶƟŶƵĞĚ�ƚŽ�ƵƟůŝǌĞ�ǀŽůƵŶƚĞĞƌƐ�ĨƌŽŵ�'/s�^�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŽŶŐŽŝŶŐ�ŶĞĞĚ�ŽĨ�

ƌĞƐŝĚĞŶƚƐ�ĂŐŝŶŐ�ŝŶ�ƉůĂĐĞ� 

WƌŽǀŝĚĞ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƐĞƌǀŝĐĞƐ�Ăƚ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ͘ 

hƟůŝǌĞ�ĐŽŵŵƵŶŝƚǇ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ͘ 
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 'Z��E��>d���Z�^ 

/^^h�^ 

�ƵƌŝŶŐ�ƚŚĞ��Ks/��ƉĂŶĚĞŵŝĐ�ƚŚĞ�'�/>�ƉƌŽŐƌĂŵ�ŚĂƐ�ĐŽŶƟŶƵĞĚ�ƚŽ�ŽīĞƌ�ƐĞǀĞƌĂů�ƉƌŽŐƌĂŵƐ�ƵƐŝŶŐ�ǀŽůƵŶͲ

ƚĞĞƌƐ͘��WƌŽŐƌĂŵƐ�ǁĞƌĞ�ƐŚŝŌĞĚ�ƚŽ�ŵĂŝŶůǇ�ĚƌŝǀĞ�ƵƉ�ĞǀĞŶƚƐ�ǁŝƚŚ�ůŝŵŝƚĞĚ��ǁĂůŬ�ƵƉƐ�ƚŽ�ĂĚĚƌĞƐƐ�ƐŽĐŝĂů�ĚŝƐͲ

ƚĂŶĐŝŶŐ�ĂŶĚ�ƚŚĞ�ƐĂĨĞƚǇ�ŽĨ�ǀŽůƵŶƚĞĞƌƐ͘ 

���KDW>/^,D�Ed^ 
x� dŚĞ�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƚŽƌ�ĂƩĞŶĚĞĚ�ƚŚĞ�ϮϬϮϭ���^��EĂƟŽŶĂů�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƚŽƌ��ŽŶĨĞƌĞŶĐĞ͘ 

x� �ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ĂƩĞŶĚĞĚ�ƚŚĞ�͞/Ŷ�ƚŚĞ�<ŶŽǁ͟�tĞďŝŶĂƌ�ƚŽ�ůĞĂƌŶ�ĂďŽƵƚ�ǁŽƌŬĨŽƌĐĞ�ĚĞǀĞůͲ

ŽƉŵĞŶƚ�ƉƌŽŐƌĂŵƐ�ŝŶ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ͕�ŚŽƐƚĞĚ�ďǇ��KZ^�;�ĞƉĂƌƚŵĞŶƚ�ŽĨ�ZĞŚĂďŝůŝƚĂƟŽŶ�^ĞƌͲ

ǀŝĐĞƐͿ͘ 

x� �ƌŝƐŝƐ��ŽƵŶƐĞůŽƌ�ĂƩĞŶĚĞĚ�Ă�ǁĞďŝŶĂƌ�ŽŶ�ƚŚĞ�DĂƌǇůĂŶĚ�DŝŶŽƌ��ŽŶƐĞŶƚ�ĨŽƌ�DĞŶƚĂů�,ĞĂůƚŚ��ĂƌĞ�>Ăǁ  ͘

x� ��Z�^��ŝƌĞĐƚŽƌ�ĂƩĞŶĚĞĚ�ƚŚĞ�/ŶƟŵĂƚĞ�WĂƌƚŶĞƌ�sŝŽůĞŶĐĞ�;/WsͿ��Θ��Ž-KĐĐƵƌƌŝŶŐ�^ƵďƐƚĂŶĐĞ�hƐĞ��ŝƐͲ

ŽƌĚĞƌƐ� ;^h�Ϳ�sŝƌƚƵĂů� dƌĂŝŶŝŶŐ�tŽƌŬƐŚŽƉ�ŽīĞƌĞĚ�ďǇ� ƚŚĞ�hŶŝǀĞƌƐŝƚǇ� ŽĨ�DĂƌǇůĂŶĚ�^ĐŚŽŽů�ŽĨ�DĞĚŝͲ

ĐŝŶĞ͘ 

x� ^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ��ŝůŝŶŐƵĂů��ŽŵŵƵŶŝƚǇ�KƵƚƌĞĂĐŚ��ŽŽƌĚŝŶĂƚŽƌ�ĂƩĞŶĚĞĚ�ƚŚĞ�>ŝĨĞ^ƉĂŶ��ŽŶͲ

ĨĞƌĞŶĐĞ͘ 

x� �ŝůŝŶŐƵĂů��ŽŵŵƵŶŝƚǇ�KƵƚƌĞĂĐŚ��ŽŽƌĚŝŶĂƚŽƌ�ĐŽŵƉůĞƚĞĚ�Ă�Ϯ-ƉĂƌƚ� ƚƌĂŝŶŝŶŐ� ĨŽƌ��ŽŵƉĂƐƐŝŽŶ�&ĂƟŐƵĞ�

ǁŝƚŚ�ƚŚĞ�WƌŝŵĂƌǇ��ĂƌĞ��ŽĂůŝƟŽŶ͘ 

x� >ŝǌ�WĂƌŬ�ĂƩĞŶĚĞĚ�ƚŚĞ�>ŽǇŽůĂ�hŶŝǀĞƌƐŝƚǇ�DĂƌǇůĂŶĚ��ŶŶƵĂů�tŽƌŬƐŚŽƉ�ŽŶ�DĞŶƚĂů�,ĞĂůƚŚ�ĂŶĚ�tĞůů-

�ĞŝŶŐ͘ 

x� �ŝůŝŶŐƵĂů��ŽŵŵƵŶŝƚǇ�KƵƚƌĞĂĐŚ��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶŐĞƌ�ĂƩĞŶĚĞĚ�ƚŚĞ�͞�ƵůƚƵƌĂů�

�ŽŵƉĞƚĞŶĐǇ͗�^ĞĐƌĞƚƐ�ƚŽ�^ƵĐĐĞƐƐ�ǁŝƚŚ�/ŵŵŝŐƌĂŶƚ�&ĂŵŝůŝĞƐ͟�ƐĞŵŝŶĂƌ͘ 

x� �ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶŐĞƌ��ŽŵƉůĞƚĞĚ�Ă�ƚƌĂŝŶŝŶŐ�ŽŶ����Ɛ�; �ĚǀĞƌƐĞ��ŚŝůĚŚŽŽĚ��ǆƉĞƌŝĞŶĐĞƐ�ĂŶĚ��ĂƌͲ

ůǇ�dƌĂƵŵĂͿ͘ 

x� ^ĞǀĞƌĂů���Z�^�ƐƚĂī�ŵĞŵďĞƌƐ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ�͞&ŽƵŶĚĂƟŽŶ�ŽĨ�ZĂĐŝĂů��ƋƵŝƚǇ͟�ƚƌĂŝŶŝŶŐ�ƐƉŽŶƐŽƌĞĚ�

ĂŶĚ�ƉƌĞƐĞŶƚĞĚ�ďǇ�ƚŚĞ�DĂƌǇůĂŶĚ��ƐƐŽĐŝĂƟŽŶ�ŽĨ�zŽƵƚŚ�^ĞƌǀŝĐĞ��ƵƌĞĂƵ� 

/ŶǀĞƐƚ�ŝŶ�ƚŚĞ�ƉƌŽĨĞƐƐŝŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƐƚĂī͘���ŶĐŽƵƌĂŐĞ�ƐƚĂī�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�
ƚƌĂŝŶŝŶŐƐ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƐŬŝůůƐ�ŬŶŽǁůĞĚŐĞ�ŝŶ�ƚŚĞŝƌ�ĮĞůĚƐ�ŽĨ�ĞǆƉĞƌƟƐĞ͘��^ƵƉƉŽƌƚ�ƐƚĂī�
ĂƩĂŝŶŵĞŶƚ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂů�ůŝĐĞŶƐĞƐ͘� 
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 ϭϱϬ 'Z��E��>d���Z�^ 

�/^^h�^ 
��Z�^�ĂŶĚ�'�/>�ƐƚĂī�ĂƩĞŶĚ�ƚƌĂŝŶŝŶŐƐ� ƚŽ�ƐƚĂǇ�ƵƉ� ƚŽ�ĚĂƚĞ� ŝŶ� ƚŚĞŝƌ� ƌĞƐƉĞĐƟǀĞ�ĮĞůĚƐ�ĂŶĚ� ƚŽ�ŵĞĞƚ� ƌĞͲ

ƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�^ƚĂƚĞ�ůŝĐĞŶƐƵƌĞƐ͘��/Ŷ�&zϮϮ͕�ƐƚĂī�ǁĞƌĞ�ĂďůĞ�ƚŽ�ĂƩĞŶĚ�ŵŽƐƚ�ŽĨ�ƚŚĞŝƌ�ƚƌĂŝŶŝŶŐƐ�ǀŝƌƚƵĂůůǇ͘ 

���KDW>/^,D�Ed^ 

x� dŚĞ� zŽƵƚŚ� ĂŶĚ� &ĂŵŝůǇ� �ŽƵŶƐĞůŝŶŐ� ƉƌŽŐƌĂŵ� ƉƌŽǀŝĚĞĚ� ŝŶƚĞƌŶƐŚŝƉ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ƚŽ� ŐƌĂĚƵĂƚĞ� ƐƚƵͲ

ĚĞŶƚƐ�ĨƌŽŵ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ůŽĐĂů�ĐŽůůĞŐĞƐ�ĂŶĚ�ƵŶŝǀĞƌƐŝƟĞƐ͕�ƐƵĐŚ�ĂƐ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƌǇůĂŶĚ͕��ŵĞƌŝͲ

ĐĂŶ�hŶŝǀĞƌƐŝƚǇ͕�>ŽǇŽůĂ��ŽůůĞŐĞ͕�ĂŶĚ�hŶŝĨŽƌŵĞĚ�^ĞƌǀŝĐĞƐ�hŶŝǀĞƌƐŝƚǇ  ͘

x� WƌŽǀŝĚĞĚ�ŝŶƚĞƌŶƐŚŝƉ�ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƌǇůĂŶĚ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ŝŶ�ƚŚĞ�sŽĐĂͲ

ƟŽŶĂůͬ��ĚƵĐĂƟŽŶĂů�ƉƌŽŐƌĂŵ͘ 

x� '�/>� ƉƌŽŐƌĂŵ� ƉƌŽǀŝĚĞĚ� ŝŶƚĞƌŶƐŚŝƉ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ĨŽƌ� ƐƚƵĚĞŶƚƐ� ĨƌŽŵ� ƚŚĞ� hD�� ^ĐŚŽŽů� ŽĨ� WƵďůŝĐ�

,ĞĂůƚŚ�ĂŶĚ�>ŝĨĞ�^ĐŝĞŶĐĞ�WƌŽŐƌĂŵ͕�tĂƐŚŝŶŐƚŽŶ��ĚǀĞŶƟƐƚ�hŶŝǀĞƌƐŝƚǇ�ĂŶĚ��ŽǁŝĞ�^ƚĂƚĞ  ͘

/^^h�^ 

��Z�^�ŝƐ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ŽīĞƌŝŶŐ�ŝŶƚĞƌŶƐŚŝƉƐ�ƚŽ�ůŽĐĂů�ŐƌĂĚƵĂƚĞ�ĂŶĚ�ƵŶĚĞƌŐƌĂĚƵĂƚĞ�ƐƚƵĚĞŶƚƐ�ƚŽ�ƉƌŽǀŝĚĞ�

ƌĞĂů�ǁŽƌůĚ� ĞǆƉĞƌŝĞŶĐĞƐ� ŝŶ� ƚŚĞŝƌ� ĮĞůĚƐ�ŽĨ� ƐƚƵĚǇ͘� � ��Z�^� ĐŽŶƟŶƵĞĚ� ƚŽ�ŽīĞƌ� ŝŶƚĞƌŶƐŚŝƉƐ�ƵƐŝŶŐ� ǀŝƌƚƵĂů�

ŵĞĂŶƐ�ĂŶĚ�ŝŶ�ƉĞƌƐŽŶ�ǁŚĞŶ�ƉŽƐƐŝďůĞ͘����Z�^�ŝƐ�ƵŶŝƋƵĞ�ŝŶ�ŽīĞƌŝŶŐ�ŝŶƚĞƌŶƐŚŝƉƐ�ŝŶ�ĨĂŵŝůǇ�ĐŽƵŶƐĞůŝŶŐ͕�ǀŽͲ

ĐĂƟŽŶĂů�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�ĐŽƵŶƐĞůŝŶŐ͕�ĂŶĚ�ĂŐŝŶŐ�ƐĞƌǀŝĐĞƐ͕�ĂŶĚ�ŚĂƐ�ĚĞǀĞůŽƉĞĚ�Ă�ƌĞƉƵƚĂƟŽŶ�ĂŵŽŶŐ�ĂƌĞĂ�

ƵŶŝǀĞƌƐŝƟĞƐ�ĂŶĚ�ĐŽůůĞŐĞƐ�ĂƐ�ƐƵĐŚ͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� KīĞƌ� ĂŶ� ĂƌƌĂǇ� ŽĨ� ŝŶƚĞƌŶƐŚŝƉ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ƚŽ� ŐƌĂĚƵĂƚĞ� ĂŶĚ� ƵŶĚĞƌŐƌĂĚƵĂƚĞ� ƐƚƵĚĞŶƚƐ� ƚŽ� ĞǆƉĂŶĚ�

ƚŚĞŝƌ�ĞĚƵĐĂƟŽŶ�ǁŚŝůĞ�ĂůƐŽ�ŵĞĞƟŶŐ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ �͘ 

���KDW>/^,D�Ed^ 

x� dŚĞ��ŝƌĞĐƚŽƌ�ŽĨ���Z�^͗ 

x�  ^ĞƌǀĞƐ�ĂƐ�ƚŚĞ��ŚĂŝƌ�ŽĨ�ƚŚĞ�DĂƌǇůĂŶĚ��ƐƐŽĐŝĂƟŽŶ�ŽĨ�zŽƵƚŚ�^ĞƌǀŝĐĞƐ��ƵƌĞĂƵƐ͖ 

WƌŽǀŝĚĞ� ŝŶƚĞƌŶƐŚŝƉ� ŽƉƉŽƌƚƵŶŝƟĞƐ� ĨŽƌ� ŐƌĂĚƵĂƚĞ� ĂŶĚ� ƵŶĚĞƌŐƌĂĚƵĂƚĞ� ƐƚƵĚĞŶƚƐ� ŝŶ�
ƚŚĞ�ĮĞůĚƐ�ŽĨ�ƐƚƵĚǇ�ƐƵĐŚ�ĂƐ�DĞŶƚĂů�,ĞĂůƚŚ͕�&ĂŵŝůǇ�^ƚƵĚŝĞƐ�ĂŶĚ��ĚƵĐĂƟŽŶ͘�� 

�ŶĐŽƵƌĂŐĞ�ŵĞŵďĞƌƐŚŝƉ�ĂŶĚ�ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ�ƉƌŽĨĞƐƐŝŽŶĂů�ŽƌŐĂŶŝǌĂƟŽŶƐ͘� 
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 'Z��E��>d���Z�^ 

x� /Ɛ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�^ǇƐƚĞŵ�ŽĨ��ĂƌĞ�dĞĂŵ͖ 

x� /Ɛ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ��ŝƚǇ�ŽĨ�'ƌĞĞŶďĞůƚ�'�Z��ƚĞĂŵ͖�ĂŶĚ 

x� WĂƌƟĐŝƉĂƚĞĚ�ĂƐ�Ă��ŝƚǇ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�E>���ǀŝĐƟŽŶ�WƌĞǀĞŶƟŽŶ�>ĞĂƌŶŝŶŐ�>Ăď�;�WW>Ϳ͘ 

x� dŚĞ��ŽŵŵƵŶŝƚǇ�ZĞƐŽƵƌĐĞ��ĚǀŽĐĂƚĞ͗ 

x� ^ĞƌǀĞƐ�ĂƐ�ƚŚĞ��ŚĂŝƌ�ŽĨ�ƚŚĞ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ��ĚǀŝƐŽƌǇ��ŽŵŵŝƩĞĞ�ŽŶ��ŐŝŶŐ͖�ĂŶĚ 

x� ^ĞƌǀĞƐ�ĂƐ�ƚŚĞ�EŽƌƚŚ��ŽƵŶƚǇ��ŚĂŝƌ�ĨŽƌ�ƚŚĞ��ĞŵĞŶƟĂ�&ƌŝĞŶĚůǇ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ�/ŶŝƟĂƟǀĞ͘ 
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 ϭϱϮ 'Z��E��>d���Z�^ 

dŚĞ�ĐŚĂƌƚ�ďĞůŽǁ�ƐŚŽǁƐ�ƚŚĞ�ƉŽƐŝƟǀĞ�ŝŵƉĂĐƚ�ƚŚĂƚ�ǀŽůƵŶƚĞĞƌ�ŝŶƚĞƌŶƐ�ŚĂǀĞ�ŽŶ�'ƌĞĞŶďĞůƚ���Z�^͘��zŽƵƚŚ�Θ�&ĂŵŝůǇ��ŽƵŶͲ
ƐĞůŝŶŐ� ŝŶƚĞƌŶƐ�ĂƌĞ�Ăƚ���Z�^� ĨƌŽŵ�ϱ-ϮϬ�ŚŽƵƌƐ�ƉĞƌ�ǁĞĞŬ�ĚĞƉĞŶĚŝŶŐ�ŽŶ� ŝŶƚĞƌŶ�ĐŽŵŵŝƚŵĞŶƚ͘� �sŽĐĂƟŽŶĂůͬ�ĚƵĐĂƟŽŶĂů�
ŝŶƚĞƌŶƐ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚƵƚŽƌŝŶŐ�ĂŶĚ�'���ƉƌŽŐƌĂŵƐ͘��'�/>�ŝŶƚĞƌŶƐ�ĂƐƐŝƐƚ�ŝŶ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƉƌŽŐƌĂŵƐ͘ 

��W�Z^KEE�>�^d�&&/E' 
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 'Z��E��>d���Z�^ 

30



 ϭϱϰ 'Z��E��>d���Z�^ 

dŚŝƐ�ĂĐĐŽƵŶƚ�ƉƌŽǀŝĚĞƐ�ĨƵŶĚƐ�ĨŽƌ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�zŽƵƚŚ�ĂŶĚ�&ĂŵŝůǇ�^ĞƌǀŝĐĞƐ��ƵƌĞĂƵ͘� �WƌŽŐƌĂŵƐ�

ŽīĞƌĞĚ�ŝŶĐůƵĚĞ�ďŽƚŚ�ĨŽƌŵĂů�ĂŶĚ�ŝŶĨŽƌŵĂů�ĐŽƵŶƐĞůŝŶŐ�ŽĨ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ƚŚĞŝƌ�ƉĂƌĞŶƚƐ͕�ĐƌŝƐŝƐ�ŝŶƚĞƌǀĞŶƟŽŶ�

ĐŽƵŶƐĞůŝŶŐ�ĂŶĚ�ƚƵƚŽƌŝŶŐ͘��/Ŷ�ƚŚĞƐĞ�ƐĞƌǀŝĐĞƐ͕���Z�^�ǁŽƌŬƐ�ĐůŽƐĞůǇ�ǁŝƚŚ�ŽƚŚĞƌ�ƐŽĐŝĂů�ĂŐĞŶĐŝĞƐ�ŝŶĐůƵĚŝŶŐ�

ůŽĐĂů�ƐĐŚŽŽůƐ͕�ƚŚĞ�DĂƌǇůĂŶĚ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�:ƵǀĞŶŝůĞ�:ƵƐƟĐĞ�ĂŶĚ�ƚŚĞ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ��ĞƉĂƌƚͲ

ŵĞŶƚ�ŽĨ�&ĂŵŝůǇ�^ĞƌǀŝĐĞƐ͘ 

��'Z��E��>d���Z�^� 

��zKhd,�Θ�&�D/>z�^�Zs/��^��hZ��h 
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 'Z��E��>d���Z�^ 

D�E�'�D�Ed�K�:��d/s�^� 

x� �ĞǀĞůŽƉ�ƐƚƌĂƚĞŐŝĞƐ�ƚŽ�ĞŶŐĂŐĞ�ǇŽƵƚŚ�ĂŶĚ�ǇŽƵŶŐ�ĂĚƵůƚƐ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ͛Ɛ�

ƐĞƌǀŝĐĞƐ͘ 

x� �ǆƉůŽƌĞ� ĂǀĞŶƵĞƐ� ƚŽ� ĞǆƉĂŶĚ�ǁŽƌŬĨŽƌĐĞ� ĚĞǀĞůŽƉŵĞŶƚ� ƉƌŽŐƌĂŵƐ� ĐŽŽƌĚŝŶĂƟŶŐ�ǁŝƚŚ� ŽƚŚĞƌ� ĐŝƚǇ� ĚĞͲ

ƉĂƌƚŵĞŶƚƐ͘ 

�h�'�d��KDD�Ed^ 

ϭͿ ^ĂůĂƌŝĞƐ͕� ůŝŶĞ�Ϭϭ͕�ĂŶĚ��ŵƉůŽǇĞĞ��ĞŶĞĮƚƐ͕� ůŝŶĞ�Ϯϴ͕� ŝŶĐƌĞĂƐĞĚ� ŝŶ�&z�ϮϬϮϯ�ĚƵĞ�ƚŽ�ĂĚĚŝŶŐ�Ă�ĨƵůů-ƟŵĞ�
ĂŶĚ�ƉĂƌƚ-ƟŵĞ��ŵĞƌŐĞŶĐǇ��ƐƐŝƐƚĂŶĐĞ��ĂƐĞ�DĂŶĂŐĞƌ� ;�ZW��ĨƵŶĚĞĚͿ͖�ŵĂŬŝŶŐ� ƚǁŽ�ƉĂƌƚ-ƟŵĞ��ƌŝƐŝƐ�
�ŽƵŶƐĞůŽƌ�ƉŽƐŝƟŽŶƐ� ŝŶƚŽ�ŽŶĞ� ĨƵůů-ƟŵĞ�ƉŽƐŝƟŽŶ͖�ĂĚĚŝŶŐ�Ă��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ�ǁŚŽ�ǁŽƵůĚ�
ŚĞůƉ�ǁŝƚŚ�'��͕�ƚƵƚŽƌŝŶŐ�ĂŶĚ�ǀŽĐĂƟŽŶĂů�ƉƌŽŐƌĂŵƐ͘��dŚĞ�sŽůƵŶƚĞĞƌ��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ�DŽďŝůŝƚǇ�DĂŶͲ
ĂŐĞƌ�ƉŽƐŝƟŽŶƐ�ĂƌĞ�ƉƌŽƉŽƐĞĚ�ƚŽ�ďĞ�ĚĞůĞƚĞĚ�ŝŶ�&z�ϮϬϮϯ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĨƵŶĚ�ƚŚĞ�ĨƵůů-ƟŵĞ��ƌŝƐŝƐ��ŽƵŶƐĞͲ
ůŽƌ�ƉŽƐŝƟŽŶ͘ 

ϮͿ /ƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŚĂƚ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ�ŐƌĂŶƚ�;Ψϲϱ͕ϬϬϬͿ�ǁŝůů�ƌĞŵĂŝŶ�ƚŚĞ�ƐĂŵĞ͘��dŚĞ�ĐŝƚǇ�ŝƐ�ŐƌĂƚĞͲ
ĨƵů�ƚŽ�ŽƵƌ�ƐƚĂƚĞ�ĚĞůĞŐĂƟŽŶ�ĨŽƌ�ƚŚĞŝƌ�ǀĞƌǇ�ŚĂƌĚ�ǁŽƌŬ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƚŚŝƐ�ĨƵŶĚŝŶŐ͘� 
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 ϭϱϲ 'Z��E��>d���Z�^ 

dŚŝƐ�ĂĐĐŽƵŶƚ�ƉƌŽǀŝĚĞƐ�ĨƵŶĚƐ�ĨŽƌ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ��ƐƐŝƐƚĂŶĐĞ�ŝŶ�>ŝǀŝŶŐ�ƉƌŽŐƌĂŵ�;'�/>Ϳ͘��
�ƌĞĂƚĞĚ�ŝŶ�ϮϬϬϭ͕�ƚŚĞ�ŐŽĂů�ŽĨ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƚŚĂƚ�ĞŶĂďůĞƐ�ƐĞŶŝŽƌƐ�
ƚŽ�ƌĞŵĂŝŶ�ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͘� �dŚŝƐ�ƉƌŽŐƌĂŵ�ŝƐ�ƐƚĂīĞĚ�ďǇ�Ă��ŽŵŵƵŶŝƚǇ�ZĞƐŽƵƌĐĞ��ĚǀŽĐĂƚĞ͕� �Ă��ŝůŝŶŐƵĂů�
�ŽŵŵƵŶŝƚǇ�KƵƚƌĞĂĐŚ��ŽŽƌĚŝŶĂƚŽƌ�ĂŶĚ�Ă��ŽŵŵƵŶŝƚǇ��ĂƐĞ�DĂŶĂŐĞƌ͘ 

��'Z��E��>d��^^/^d�E���/E�>/s/E'�WZK'Z�D 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ 
�ĐƚƵĂů 

&z�ϮϬϮϭ�
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

�ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶŶĂŝƌĞ�^ĐŽƌĞƐ ϮϬϭϱ ϮϬϭϳ ϮϬϭϵ ϮϬϮϭ 
'�/> ϰ͘ϬϮ� ϰ͘ϮϬ� ϰ͘ϭϯ� ϯ͘ϴϮ 

�      
�ůŝĞŶƚ��ƐƐŝƐƚĂŶĐĞ      
EĞǁ��ůŝĞŶƚƐΎ ϲϮ� ϰϳ� ϲϱ� ϲϱ� 
�ǆŝƐƟŶŐ��ůŝĞŶƚƐΎΎ ϯϲϱ� ϯϲϲ� ϯϲϬ� ϯϳϱ� 
�      
KƵƚƌĞĂĐŚ��īŽƌƚƐ      
'ƌŽƵƉ�WƌĞƐĞŶƚĂƟŽŶƐͬDĞĞƟŶŐƐ ϭϲ� ϯϱ� Ϯϱ� Ϯϵ� 
EĞǁƐƉĂƉĞƌ��ŽůƵŵŶƐ ϯ� ϱ� ϯ� ϯ� 
'�/>�EĞǁƐůĞƩĞƌ ϭ͕ϴϬϬ� ϭ͕ϴϬϬ� ϭ͕ϳϬϬ� ϭ͕ϴϬϬ� 
�ƌŽĐŚƵƌĞƐ��ŝƐƚƌŝďƵƚĞĚ�ƚŽ�EĞǁ��ůŝĞŶƚƐΎΎΎ ϯϱϬ� ϯϱϬ� ϯϱϬ� ϱϬ� 
�ĚƵůƚ�'ƌŽƵƉƐ ϲϬ� ϱϬ� ϱϰ� ϰϴ� 
�ŽŵŵƵŶŝƚǇ�,ĞĂůƚŚ��ǀĞŶƚƐΎ ϭ͕ϯϱϬ� ϭ͕Ϯϳϱ� ϯ͕ϯϬϬ� ϯ͕ϳϱϬ� 
Ύ/ŶĐůƵĚĞƐ�ŽŶĞ-ƟŵĞ�ĐůŝĞŶƚƐ�ƚŚĂƚ�ŚĂǀĞ�ďĞĞŶ�ĂƐƐŝƐƚĞĚ͘ 
ΎΎ&ůƵ��ůŝŶŝĐƐ͕�DĞŶƚĂů�,ĞĂůƚŚ�^ĐƌĞĞŶŝŶŐ��ĂǇ͕�DĞŵŽƌǇ�^ĐƌĞĞŶŝŶŐ��ĂǇͬ�ƌĂŝŶ�&ŝƚŶĞƐƐ�Θ�sŝƐŝŽŶ�sĂŶ 
ΎΎΎEĞǁ�ĐŽŵŵƵŶŝƚǇ�ƌĞƐŽƵƌĐĞ�ŐƵŝĚĞƐ�ĚŝƐƚƌŝďƵƚĞĚ 
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 'Z��E��>d���Z�^ 

D�E�'�D�Ed�K�:��d/s�^� 

x� tŽƌŬ�ǁŝƚŚ���Z�^�ĐůŝŶŝĐĂů�ƐƚĂī�ĂŶĚ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ�ƐƚĂī�ƚŽ�ƉƌŽǀŝĚĞ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƌĞƐŽƵƌĐĞƐ�

ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚŽ�'ƌĞĞŶďĞůƚ�ƌĞƐŝĚĞŶƚƐ͘ 

x� ^ĞĞŬ�ƚŽ�ĞǆƉĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�ƵŶŝǀĞƌƐŝƟĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ŚĞĂůƚŚ�ƉƌŽŐƌĂŵƐ  ͘

�h�'�d��KDD�Ed^ 

ϭͿ dŚĞ�ĨƵŶĚƐ�ŝŶ�^ƉĞĐŝĂů�WƌŽŐƌĂŵƐ͕�ůŝŶĞ�ϱϴ͕�ƌĞŇĞĐƚƐ�ĞǆƉĞŶƐĞƐ�ƌĞůĂƟǀĞ�ƚŽ�ƚŚĞ�^�^^�ŐƌĂŶƚ�ĂŶĚ�ŝŶĐůƵĚĞ�Ă�

ƐƟƉĞŶĚ�ĨŽƌ�ƚŚĞ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ŝŶƚĞƌŶ͕�ǀŽůƵŶƚĞĞƌ�ůƵŶĐŚĞŽŶ�ĂŶĚ�ƚŚĞ�ůŝǀŝŶŐ�ǁĞůů�ƉƌŽŐƌĂŵƐ  ͘
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 ϭϱϴ 'Z��E��>d���Z�^ 

dŚŝƐ�ĂĐĐŽƵŶƚ�ƉƌŽǀŝĚĞƐ�ĨŽƌ�ƚŚĞ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƟŽŶ�ƉƌŽŐƌĂŵ͘��/ƚ�

ŝƐ�ĨƵŶĚĞĚ�ďǇ�Ă�ŐƌĂŶƚ�ĨƌŽŵ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ŽƵƐŝŶŐ�ĂŶĚ�hƌďĂŶ��ĞǀĞůŽƉŵĞŶƚ�;,h�Ϳ͘���ƌĞĂƚĞĚ�ŝŶ�&z�

ϮϬϬϱ͕�ƚŚĞ�ŐŽĂů�ŽĨ�ƚŚŝƐ�ƉƌŽŐƌĂŵ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚ�ƚŚĂƚ�ĞŶĂďůĞƐ�ƐĞŶŝŽƌƐ�ƚŽ�ƌĞŵĂŝŶ�

ŝŶ�ƚŚĞŝƌ�ŚŽŵĞƐ͘��dŚŝƐ�ƉƌŽŐƌĂŵ�ŝƐ�ƐƚĂīĞĚ�ďǇ�Ă�ĨƵůů-ƟŵĞ�^ĞƌǀŝĐĞ��ŽŽƌĚŝŶĂƚŽƌ͘� 

D�E�'�D�Ed�K�:��d/s�^� 

x� WƌŽǀŝĚĞ�ĐĂƐĞ�ŵĂŶĂŐĞŵĞŶƚ�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ  ͘

��^�Zs/����KKZ�/E�d/KE�WZK'Z�D 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ 
�ĐƚƵĂů 

&z�ϮϬϮϭ 
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

�ůŝĞŶƚ��ƐƐŝƐƚĂŶĐĞ      
EĞǁ��ůŝĞŶƚƐ ϱ� ϭϯ� ϭϱ� ϱ� 
�ǆŝƐƟŶŐ��ůŝĞŶƚƐ ϭϭϬ� ϵϳ� ϭϭϬ� ϭϬϱ� 
�      
KƵƚƌĞĂĐŚ��īŽƌƚƐ      
'ƌŽƵƉ�WƌĞƐĞŶƚĂƟŽŶƐͬDĞĞƟŶŐƐ ϱϮ� ϱϮ� ϱϮ� ϱϮ� 
'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ�EĞǁƐůĞƩĞƌ ϰϬϬ� ϰϬϬ� ϰϬϬ� ϰϬϬ� 
�ƌŽĐŚƵƌĞƐ��ŝƐƚƌŝďƵƚĞĚ ϰϬϬ� ϰϬϬ� ϰϬϬ� ϰϬϬ� 
�ĞŶĞĮƚ��ŶĂůǇƐŝƐ�ĂŶĚ�WƌŽŐƌĂŵ�>ŝŶŬĂŐĞƐ ϰ͕Ϭϱϲ� ϯ͕ϲϵϱ� ϰ͕ϱϬϬ� ϰ͕ϱϬϬ� 
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 'Z��E��>d���Z�^ 

�h�'�d��KDD�Ed^ 

ϭͿ dŚŝƐ�ƉƌŽŐƌĂŵ�ŝƐ�ƐƵƉƉŽƌƚĞĚ�ďǇ�Ă�,h��ŐƌĂŶƚ�ĂŶĚ�Ă�ƚƌĂŶƐĨĞƌ�ĨƌŽŵ�ƚŚĞ�'ƌĞĞŶ�ZŝĚŐĞ�,ŽƵƐĞ�ďƵĚŐĞƚ͘��

dŚĞ�,h��ŐƌĂŶƚ�ŵƵƐƚ�ďĞ�ƌĞŶĞǁĞĚ�ĂŶŶƵĂůůǇ͘ 
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 ϭϲϬ 'Z��E��>d���Z�^ 

1RWHV��� 
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Here are my questions about tomorrow's budget sections (all Greenbelt CARES related): 
 
Pg. 140 - Are all the CARES offices currently located in the Municipal Building/Central Greenbelt? I 
realize that the recommendations from the space study are still forthcoming, but has the possibility 
been considered to (at least in the short-term) rent some of the vacant office space in other parts of 
Greenbelt, which might put counsellors closer to the people they are serving, especially as in-person 
visits resume?   The City has looked at rental space in several parts of Greenbelt, however, the cost to 
rent space will likely be $60,000 - $70,000 a year.   
 
 
Pgs. 144-145 - Are the 50 contacts mentioned through traditional means or via the new iPad program? If 

the latter, how many contacts have been made using the iPads? Could we hear a bit more about how 

that program is going? (For example, in the Greenbelt Citizen's Police Academy, I'd heard that there 

were some issues with iPad connectivity when officers were too far away from their vehicle hotspots.)  

The New iPad  program has not launched yet due to staff shortages. Currently only have 1 full time CIC 

on staff.  Conducting interviews to fill the open 2 positions.  The Police are working with IT to resolve 

connectivity issues.  

 
Pg. 155 - Will removing the Volunteer Coordinator and Mobility Manager half-time positions leave a gap 
in services that we should be worried about filling?  No as these 2 positions were never filled.  
 
Pgs. 154 & 156 - It looks like the scores from the community survey are projected to go down somewhat 
for both Youth and Family Services and GAIL. While that might not be unexpected due to the difficulties 
of providing services during the pandemic, any other insights into the lowered satisfaction levels? The 
Satisfaction Survey scores collected during 2021 Election do show slight decrease on scores.  Staff will 
need to look at data more closely to determine if these are statistically significant changes.   Scores are 
an average score based on the number of residents who responded to the questions. Staff will also 
review any comments left.   
 
Thanks! 
 
Kristen Weaver (she/her)  
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BUDGET QUESTIONS FOR MONDAY’S WORK SESSION—APRIL 4, 2022 
 

P. 210—How many Greenbelt residents receive services from: 
                     Meals on Wheels __76 (23 SASS grant and 53 ARPA funds)_____ 
                     Washington Ear ___Not monitored by CARES_____ 
 
Did we receive annual reports/requests from ACE, AAB, and FPAB for their grants? 
(CERT, PSAC, and CART are usually presented at the Public Safety budget work 
session) 
ACE club program not submitted as ACE did not host any clubs in FY22.  Schools 
are allocating funding directly for such activities.  ACE Grant program for FY21 
grants not yet submitted.  Many of the grants are on hold and ACE is still trying to 
work through FY21 grants with schools.  ACE will be asked to submit reports to 
Council at March meeting. 
 
P. 211—Greenbelt Connection:  This is coordinated by Public Works  
                   Are we still using two vans? 
                  How many drivers? 
 
GREENBELT MUSEUM 
 
P. 216—Up to FY21, FOGM had collected $300,00 towards its expansion project. 
               How much was received in FY22? 
               How much more is needed? 
 
The actual amount collected thus far for the Museum expansion project is 
$281,000. The figure is lower than $300,000 because one of the grants received 
was for $50,000, not $75,000 as the Museum Director initially thought. The grant 
application was written by Friends of the Greenbelt Museum Board members so 
the Director had not been involved with it. The amount collected in FY 2022 thus 
far is $6000, but we are expecting additional gifts between now and June 30.  
 
P. 218—How many volunteers are currently available? 
               Last year, it was hoped to be able to reduce the amount of storage space 
                  needed by Ely, Inc. Was this accomplished? 
 

There are approximately 15 volunteers available to work with the Museum. Space 
was not reduced at Ely, Inc., the archival storage space that houses a portion of 
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the Museum's collection. The Director reviewed the list of artifacts there and, 
unfortunately, the largest items are also some of the most valuable in the 
collection. They are pieces of Greenbelt furniture. A significant amount of this 
collection would need to be deaccessioned to reduce the storage costs. 
 

 
CARES/SOCIAL SERVICES 
 
P. 146—Why did the City receive a lesser amount last year for the Successful 
Aging Supportive Services Grant? (FY21 $139,738; FY22 $134,000) Less people were 

willing to participate in the program. Therefore, resulting in a lower amount being awarded for 
the new fiscal year.  
 
 
P. 147—How many mothers received baby gear through the Greenbelt Nursery  
                 Project?    
Fall Rotation 2021 Greenbelt Nursery Project: 11 families 6- English-speaking, 5- 
Spanish-speaking 
 
Total # Families Participating Emergency Diaper Distribution (July 2020-March 
2022): 551 
 
P. 154—Are the Crisis Intervention Counselors still on daytime hours only?   Yes, 
we have had fluctuations in the number of CIC employed. Currently only have 1 
full time CIC on staff.  Conducting interviews to fill the open 2 positions.   
 
P. 156—The number of brochures to new members dropped from 350 to 50. 
Is this the same misprint as occurred last year?   No, the number of brochures 
mailed out is correct.  This does not include newsletters or guides this year.   
 
 
P. 157—Will the Pet Assistance Funds ($966) be used this year at GRH?  3. The 
pet program grant will be republicized this year since services have reopened and 
residents are feeling more comfortable accessing services. 
 
Miscellaneous—Does GAIL still offer the Internet Essentials Program? 
 Residents are referred to the State’s program.  
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